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MORTGAGE

THISMORTGAGE
19..2).. The MOMEBugoris .

under the laws of =7
New.hanex, Je fedol
Borrower owes Lendcodie principul s

am of .1 weniy Theusand and §0/100= mersmmmreresmmmserernrnranens |
pollars (U.S. §......20.000.00........ ). This debl is evidenced by Borrower's note
dated the same date as tisSecurity Instrument 4 Note" whisa pruvéﬁrs for manthly puyments, with the full debt, if nol
puid enrlicr, due and payabiron v 19 This Security Instrumeni
secures (o Lender: () the repay nent of the debl evidenced by the Note, with interest, nnd all renewals, extensions and
modifications; (b) the payment <74l other sums, with interest, advanced under purugruph 7 to protect the security of this
Security lnstrument; and (¢) the perfarmance of Borrower’s covennnts nnd ugreements under this Securily Instrument and
the Note. For this pur sckﬂorrowu 078 hereby mortgage, grunt and convey 1o Lender the following described property
located in ag County, lllinois:

Lot 17 in Block &4 In Evanston Park /. dcitlon, belng a Resubdlvision of Blocks 1 to 4 inclusive in
Rasubdivision of Blocks 1 to 4 incluslve, £ pnd 7 in North Evanston being the Northeast Fractional
1/4 and the North 1/2 of the Southeast i/ 2f Section 12, Township 41 North, Range 13, East of the
Third Principal Meridlan, In Cook County, Illirzls,

PIN: 10-12-205-013

THIS IS A JUNIOR MORTGAGE

J9VDLOW HOINNF VSt SHL

¢

/

which has the address of <o, 1408 ROSAIIE. e R EXANSLIN...cooe,
[Strawt) {Ciny

60201"231 2 "

“Property Address”):
{2 Codel (“Property ) \‘509—
TOGETHER WITH all the improvements now or hereafier crecied on the property, and all ensemépis! rigl‘u.s)

appurtenances, rents, roynlties, minernl, oil and gas rights and profits, waler rights and stock und all fxlures-1Gw or
herealter a purt of the property. All replacements and additions shall also be covered by this Sccurity Instrumidnt. All of the
foregoing is referred Lo in this Security Instrumemt as the "Propary.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencutbered, excepl for encumbrances of record.
Borrower wurrants and will defend generally the title 10 the Property nganst all cluims and demands, subjest 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis far national use and non-unifarm covenants with
limited varintions by jurisdiction to constitule a uniform security instrument covering real property.

ILLINDIS—~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
BAMRCRAST
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UNIFORM COVENANTS.  Horrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepnyment and Late Charges.  Borrower shadl promptly pay when due
the principul of und interest on the debt evidenced by the Note and ahy prepuynient uhd late charges due under the Note,

2. Funds for Tuxes wnd Insurance. Subject to upplivable lnw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments kre due under the Note, until the Note is puid in full, a sum (" Funds") equnl 10
one.twelfth of: (w) yearly taxes and assessments which may attain priority over this Sceurity fnstrument; (b) yeunrly
lenschold puyments or ground remts on the Property, il any; (¢) yenrly hnzard insurance premivms; and {(d) yearly
mortgage insurunce premiums, if any. These items are culled "escrow items.”" Lender may estimate the Funds due on the
basis of current data und rensonable estimates of future escrow items,

The Funds shall be held in un institution the deposits or accounts of which ure insured or gunranteed by a federal or
state ngeney (including Lender if Lender is such an institution). Lender shall upply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the eserow ilems, utiless
Lender pays Borrower interest on the Funds and spplicable law permits Lender 1o make such o charge Horrower and
Lender may agree in writing that interesi shall be puid on the Funds. Unless an ngreement s made or apphicable law
recquires interest to be puid, Lender shall not be required 1o pay Borrower any lnterest of enrnitngs on the Funds. Lender
shall give to Borrower, withoul churge, an annual uccounting of the Funds showing eredits and clebits to the Funds and the
purpose for which each debit to the Funds was made. The Funds wre pledged as additional security lor the sums secured by
this Security Instrument.

IF the amaount of the Funds held by Leader, wogether with the future momhly payments of Funds paynble prior 1o
the due dates o7 the gserow Hems, shall exeeed the nmount required 10 pay the eserow items when dug, the eavess shall be,
ut Boreower’s aplion, either prompily repuid 1o Borrower or eredited (o Boreower on monthly pnymenis of FFunds. 1 the
amount of the Fuads held by Lender is not suficient to puy the eserow items when due, Borrower shall pay 1o Lender any
umount necessiey G ke up the deficiency in one or imore puyments as reguired by Lender,

Upon paytaestin full of all sums secured by this Security [nstrument, Lender shall promptly refund 1o Borrower
any Funds heldd by Londer. IT under purngraph 19 the Property is sol) or acquired by Lender, Lender shall apply, no luter
than immediately prior 2cthe sale of the Property or its aceusition by Lender, any Funds held by Lender it the nme of
application as p credit agiineg vhe sums sevured by this Security Instrwnent.

3. Application of Parmunts.  Unless apphicable law provides otherwise, all puy ments received by Lender under
pacagraphs 1 and 2 shall be appiiza: fiest, to lute churges due under the Note: second, 1o prepayment chafgés due under the
Nolte; third, to amounts payuble und=zzpursgraph 2; fourth, to interest due; und lust, 1o principal due.

4, Charges: Licns,  Borrowe: shiall pay all taxes, assessments, charges, fines und impositions aitributable 1o the
Property which may ottain priority Over this Security Instrument, und leaschold payments or ground reats, if uny.
Borrower shall puy these obligutions in the manner provided in paragzaph 2, or #f not puid in thit munner, Borrower shull
pay them on time directly 1o the person owed payment. Borrower shall prompily (wrnish (o Lender all nouees of nmounts
to be puid under this paragraph, IF Borrower mu kes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge uny Lhesd sniich has priority over this Secunity Instrument unless Borrower: ()
agrees in writing to the puyment of the obligation secored by the lien in a manner avceptable (o Lender; (b) casitests in good
faith the lien by, or defends against enforcement of the Fen i, fegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forleiture of uny dart of the Property; or (¢) secures from the holder of the lien an
ngreement salisfuctory (o Lender subordinating the lien 1o t'as Sccurity Instrument. I Lender determines Lhat any part of
the Property is subject to u lien which may attain priority wvzy this Security Instrument, Lender may give Borrower
notice identifying the lien. Borrower shull satisfy the lien or tukegecor more of the actions set forth nbove within 10 days
of the giving of notice,

8. Hazuard Insurance. Borrower shall keep the improvemeris now existing or herealter erected on the Property
insured agoinst loss by fire, hazurds ineluded within the 1erm “extendedcoverage” und any other hnznrds for which Lender
requires insurunce. This insurance shall be maintained in the amounts g ar the periads that Lender requires. The
insurance carrier providing the insuranee shall be chosen by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be ueeeptable 1w Lender and <hid include a standard mortgage cliuse,
Lender shall huve the right to hold the policies snd renewals. IF Lender reguires, Boreswer shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give’ prompi notice to the insurunee
carrier und Lender. Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall veapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securny is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insirzace proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with nny exvsss piid 1o Borrower, IT
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender that the sasurnnee carrier has
offered to settle o claim, then Lender may colleet the insurange proceeds. Lender may use the proceed | to repair of resiore
the Properiy or 1o pay sums sccured by this Security Instrument, whether or not then due. The 30.day eriod will begin
when the notice is given,

Unless Lender nnd Borrower otherwise agree in writing, any applicinion ol progeeds 10 pringipal shall not extend or
posipone the due dute of the monthly pasyments referred 1o puragraphs 1 and 2 or chunge the amount of the payments. If
under pacugruph 19 the Property s ncquired by Lender, Borrower's right to any insurance polictes und proceeds resdliing
from damage 1o the Property prior to the acquisition shall pass 10 Lender (o the extent of the sums secured by this Securny
Instrument immediately prior to the nequisition.

6. Prescrvation and Muintennnce of Pruperty; Leascholds,  Borrower shull not destroy, damage or substantinlby
change the Property, allow the Property to deteriorate or commit waste. [f this Security tnstrument is on o leaschold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title 1o the Property, the leasehold and
lee title shall not merge untless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Barrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there 1s a legal proceeding that may significantly affect
Lender's rights tn the Property (such as a proceeding in bankruptey, probate, for condemnation or to enflorce laws or
regulations), then Lender may do and pay for whatever is necessary to proteci the value of the Properiy and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys' fees und entering on the Praperty to muke repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of pauyment, these amounts shall bear interest fron
the dnte of disbursement at the Note rate und shull be puyable, with interest, upon notice from Lender to Borrower
requesting payment. .
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