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Equity Credit Line Mortgage

THISBQUITY CREDITLINBMORTOACE lamade thls 1574 diyol MARCH 1991 betweea the Mortgagor,
CHRISTOPHER N, KNIGHT AND EMILY T. KNIGHT, HUSBAND AND WIFE (hecein, “Mortgagor”), and

the Morigagee, The Norther; Trust Company, an Iilinois banking corporation, with its main banking office a1 50 South La Salle Street, Chicago, THinols 60675
(herein, “Mortgagee").

WHEREAS, Mortgagor hra an’ar=d into The Northern Trust Company Equity Credit Line Agreement (he “Agreement”) dated MARCH 15,

1991 . pursuant 1¢ wi.ch Morigagor may from time 1o time borrow from Martgagee amounts not fo eaceed the aggregate outalanding principal
balanceof $70,000,00 (the "Maximum Credit Amount™), plas intereat thereon, which interes! is payable at the rate and at the limes
provided for in the Agreement, All amouiits sorrowed under (he Agresment plw interest thercon are due and payableon  FEBRUARY 15, 1996

, or such later date as Morigagee siail agree. bul in no even! more than 20 years after the date of this Mortgage:

q11 80899

NOW, THEREFORE, losecure (o Mortgagee ive repayment of the Maximum Credit Amounl, with inlerest thereon, pursuani to the Agreement, the payment
of all sums, with Interest thercon, ndvanced In accordance birewith to protect the securityof this Morigage, and the performanceof the covenants and agreements of
Mortgagor hereln contained, Morigagor does hereby mortzage, grant, warrani, and convey 1o Morigagee the property located in the County of

COOK . State of lllinois, which has the street acddress of

51 CRESCENT DRIVE GLENCGE, ILLINOIS 6002 (herein"Propecty Addres™), legally described as:

LOT 3 1IN CRESCENT SUBDIVISION OF PART OF ‘THY SOUTH 1/2 QF
FRACTIONAL SECTION 6, TOWNSHIP 42 NORTH, RANGE 13, EAST QF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO Tiif PLAT THEREQF
RECORDED NOVEMBER 18, 1916 AS DOCUMENT NO, 59%0765, IN COOK COUNTY, ILLINQIS.

Permancal Index Number 05.06-405-=007

L}

TOGETHER withall the improvements now or hereafier erecied on the property, and all easements, 35t ls, appurtenanceg; rents, royaltics, minecal, ofl and gas
rightyand profits, water, waler righta, and watar mock, snd al) fixtures now or heresfier attached to the prope: ty ruvered by this Morigage; and all of the foregoing.
together with saki property (or the leaschold estato if thin Mortgage & on & lessehold) ate hereln referred to s the “Property”.

Morigagor covenants that Morigagor is lawfully seized of the estate hereby conveyed and has the right 1o marizage, praal, and convey the Property, and thal
Mortgagor will warrant and defond generally the tile 10 the Property againal all claims and demands, subject to any mori gages, declaraliln, casements, of
teslrictions listed in 2 schedule af exceptions 1o coverage In pny litle insurance pollcy inauring Morigagee's intereat in Wi fropesty, - 4

31180899

11 Mortgagor has paid any precomputed finanve ciarge, upon Morigagor’s |
payment of the entire oulsianding principal balance and termination of the
aquity Credit Line, Morigagor shall be entilled 10 a refund of the uncarned . -
partion of such peopaid finance chargo in s amount nol lem than the smount _,

COVENANTS. Mortgagor covenants and agrees a foliows:

I, Paymant of Principal and tnterest, Morigagor shall prompily pay when
due the principal of and interesi on the indebtednan Incurved pursuant 1o the
Agreemenl, togelber with any lecs and charges provided in the Agreament.

2. Application of Payments, Unless applicable law providex otheiwise, all
paymients cecoived by Morigagee under the Agreement and parsgraph | hereof
shall be appliedd by Murigagee fimst {n payment of amounis payable to Moriga.
geo by Morigagor undor (hls Morigage, then to interest, foes, and chirges
payable pursuant (o the Agreement, then to the prineipal amounta outstanding
undet the Agreement,

30X 15

Box/5

thal woukl be calculated by the actuarial mathod, provided thal Morigagor .
shall not be entilled to any refund of lem than $1.00. For the purposes of this
paragraph the lerm “actunrinl method™ shall mean the inethod of aliocating
paymieals made on & debi between the outstanding balance of the obligation
and the precompuied finance charge pursant 1o which a paymant ks applied
fint 10 the aecrued procomputed finance charge and any remalicler is sub-
tencted from, or any defickncy W added to the outsnding balance of the

obligation.
‘This document prepared by: /
ol
STEUBINS NELSON, E8Q. -

$0 5. La Salia Siren)
Chicago, {linols 6087S
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