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MORTGAGE LENDER'S § 09-58-60114

THIS MORTGAGE ("Securlly Instrument®} is given on APRIL 15,19
The Mortgagor is JAMES SPURLOCK AND BONNIE SPURLOCK, HUSBAND AND WIFE

("Borrower™). This Securlty Instrument is given to

SEARS MORTGAGE CORPORATION ,
which is organized and existing uad.r the laws of THE STATE OF DHIO , and whose
address Is 2500 LAXE COOX ROAD, “N(VERWOODS, ILLINOIS 60015

(" Lender*). Borrower owes Lender the principal sum of

(Sl F29963 W8 Ratl sy

Dollars (U.S. $ 525,000.00 ). This'debt Is evidenced by Borrower's note dated the same date as this Security
Instrument ("Naote"), which provides for mondkiy payments, wilth the [ull debt, Il nol paid earlier, due and paysble on

MAY 1, 2001 . This Zecenity Instrument secures to Lender: (a) lhe repayment oi the debt
evidenced by the Note, with interest, and all renewals, r«tenstons and modifications; (b} the payment of all other sums,
with interest, advanced under paragraph 7 lo protect Y.z securlty of this Securily Insirument; snd (c) the performance of
Borrower's covenants and agreements under this Securily iasirument and the Note. For this purpose, Borrower does
hereby mortgage, grant ahd convey to Lender the following desc. ibed properly located in

CoOK q O Cuunty, linols;
l .0

SEE LEGAL DESCRIPTION ATTACHED HERETOQ AMD MALE 4 PARTOF
17-03-208-022-1014

/

which has the address of 219 EAST LAKE SHORE DRIVE, UMIT 6-C, CHICAGO (Strest, City),
Hiinols 60611 {ZIP Cove), (" Property Address™);

TOGETHER WITH all the lmprovements now or hereafter erecled on the properly, and all easerments, rights,
appurtenances, rents, royalties, mineral, oll and ges rights and proflts, weter righls und slock and oll [ixtures now or
herealter a part of the properly. All replacemenis and additions shall siso be covered by :his Securily Insirument. All of the
toregoing Is relerred to In this Securlly Insirumentas the *Property

BORROWER COVENANTS that Borrower Is lawlully sgised ol the estalo hereby conveyed snd has (he righl lo
mortgoge, grant and convey the Property and thet the Properly Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly agelnst sll claims anel demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationol use end non-unilorm covenants wilh
{imited varlations by jurisdiction to ceonstitule a unliorna securlty Instrument covering real property.

ILLINGIS = Single Family = FNMA/FHLME UNIFORM INSTRUMENT
Poge t ut &

q-mm OB VAP MORTGAQE FORMS « (31202038100 » (SONSZ1:7281 inLeIR
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UIPOFFICIAL GE®Y »

UNIFORM COYENANTS. Borrower and Lender covenant and sgree as {ollows:

1. Payment of Principal and Interest; Prepngmem and Late Charges. Borrover shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymient and laie charges due under the Nole.

2. Funds for Taxes ant [nsurance. Subjecl (0 spplicable law or (0 8 writien waiver by Lender, Borrower shall pc{ io
Lender on the dey monthly poyments are tiue under the Nole, until the Nole is paidd In [ull, o sum {(*Funds®) equal to
one-twellth of: (a) yearly taxes and assessments which mu; allsin priorilty over this Securlly Instrument; (L) vearly
leasehold paymentsor ffound renis on the Properly, i any; (¢ yenrlg hazard insuronce premiums; ond (d) yesrly morigage
Insurance premiums, U any. These llems are colled “escrow ilems.
current dala and reasonnble estimales of future escrow llerns.

The Funds shall be held in an Institution the deposits or accounts ol which are Insured or gusranleed by s teders| or
slate agency (including Lender Il Lender is sueh on Institulion). Lender shall apply the Funds to pay the escrow jlems.
Lender may not charge lor holding snd applying the Funds, unolyzing the sccount or veriiying the escrow items, uniess
L.endler pays Dorrower Interest on Lhe Funds snd appllcsbie low perimits Lender (o maki: such & charge. A charge pssessed
Ly Lender In conneclion with Borrower’s entering indo titis Security [nstrurment to piy the cost of en independen! lax
reporting service shall nol be s charge for purposes of the prececiing senlence, Borrower and Lender moy agree in writing
that interest shall be pald on the Funds. Unless an agreement is mace or applicable law raquires interest to be poid, Lender
shait not be required to pay Boarcower any inlerest or carnings on the Funds. Lender sholl give to Borrower, withoul charge,
an anhuat accounting of the Funds showing creditls and debits (o the Funds and the purpose [or which esch cebil 1o the
Funds was made. The Fundsere %ledged as adititional securily for the sums secured by this Securily Instrument.

11 the amount.al the Funds held by Lender, together with the future monthly payments ol Funds payable prior 1o the
due dates ol the zanrew liems, sholl exceed the amount required to l:ay the escrow liems when due, the excess shall be, 8t
Borrower's oplion, ei’her gromptly repeld o Borrower or credited o Borrower on monthly payments of Funds. Il the
amount of the Funds bzid by Lender Is not sufiicient to pay the escrow llems when due, Borrower shall pay to Lender any
amountnecessary (o riakaup the deficiency in one or more paymments as requirec by Lender,

Ugon payment in ' of ail sums secured by this Seeurity Instrument, Lender shall prompily refund lo Borrower any
Funds held by Lender. i1 vir'cr paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no later thun
immedistely prior 1o the sve/o! the Properly or iis acquisition by Lender, any Funils held by Lender al the lime of
application as & credit against Lhe sims secured LY this Securily Insirument.

3. Application of Paymeats, Unless appliceble law provides otherwise, all pavments recelved by Lender under

rographs 1 and 2 shali be appliec’:-first, to lale charges due under the Nole; second, 1o drepayment charges due under the
ote; third, 10 amounts payable under raragraph 2; fourth, 1o Iinterest due; and last, to principel cue.

4. Charges; Liens. Borrower sita)! say all laxes, assessments, charges, fines and impositions attribulable 1o the
Property which muoy attain prilority ovry this Securily Insirument, andg leasehold puymenls or ground rents, |f any.
Borrower shall pay these obligations In the matiier provided In paragraph 2, or H not puld in that manner, Borrower shall
pay lhem on time direclly 1o the person owe! payment. Borrower shall promptly furnish to Lender all notices of omounts
(0 be paid under this paragraph. |{ Borrower riz<es these payments directly, Borrower shall promptly furnish to Lender
recelpis evidencing the payments,

rrower shall promptly discharge any lien vthizh /nas priorily over this Securily Instrument unless Borrower: (a)
agrees In writing 1o the payment of the obllgation securc-by the lien in a monner accepl ble Lo Lender; (b) contests in good
faith the lien by, or delends agalnst enlorcement of the lien in. legal proceedings which in the Lender's opinion operate to
preveni the enforcement of the llen or forfeiture of sny pa; ( of the Property; or {c} secures (rom the holder of the lien sn
agreement satisfactory to Lender subordinaling the llen 1o this Security Insirument. Il l.ender determines that any part of
the Property Is subject to & lien which may attain priority o'er this Security Instrument, Lender may give Borrower &
notice identifying the llen. Borrower shall satlsly the llen or tekc cae or more of the sct:ons sel forth above within 10 days
ol the glving ol notice,

5. Hazard Insurance. Borrower shall keep the Improvemenis n.cw existing or herealter erected on the Property
insured agoinst loss by flre, hazards Included within the lerm "extended Coverage™ and vny other hazerds for which Lender
requires lnsurance. This Insurance shall be maintsined in the arnounis »=d lor the periods that Lender requires. The
insurance carrier %rovldlng the Insurance shall be chosen by Borrower subjesi-'o Lender's approvs] which shall not be
unreasonably withheld.

All insurance policles and renewals shall be acceptabice to Lender and shaliinc’yde u standard mortgsge clause. Lender
shall have the right 10 hold the policles and renewals. 1{ Lender requires, Boricwer shall promptly give 1o Lender all
receipts of Eald premiums and renewal notices. In the event ol loss, Borrower shali'give prompl nolice 1o the insurance
carrier and Lender. Lender may make prooi of loss i not made promptly by Borrowe:.

Unless Lender and Borrower olherwise sgree in wriling, insurance proceeds shell b2 appiled to restoration or tepair of
the Property demaged, Il tho restoration or repalr is economically feasible and Lendin's (evurily Is not lessened. If the
restoration or repalr 1s not economically feasible or Lender's security would be lessen:d, ‘he insurance proceeds shall be
applied to the sums secured by this Security {nstrument, whether or not then due, with any eicess paid (o Borrower. {{
Borrower abandons the Properly, or does not answer wilhin 30 deys & notice [rom Lentler thil the: Insursnce carrier hes
olfered 10 settle o claim, then Lender may collect the insurance proceeds. Lender may use the praceraz 2o repair or restore
the Property or to pay sums secured by this Securlly lnsirument, whelher or nol then due. The 30-7av period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceds 1o principal shali-not extend or
postpone the due dote of ihe monthly payments referred 0 In para;ruphs 1 and 2 or change the amount of (he peyments, i
under paragraph 19 the Property Is acquired bf Lender, Borrower’s right 1o sny insurance policies snd proceeds resulling
{rom damage to the Property prior to the acquisition shall pass to Lender (o the extent ¢f the sums secured by this Security
Instrument Immedielely prior to the acquisilion.

6. Preservation and Mainienance of Property; Leasehalds. Borrower shall nat destroy, dama{e or substantial!
change the Property, allow the Property to deteriorale or commit waste. I this Security Instrument Is on s leasehold,
Borrower shall comply with the provisions of the lease, and Il Borrower acquires lee tilie to the Property, the leasehold and
fee title shatl not merge unless Lender agrees to the merger in wrlling.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower [alls (o Perform the
covenants aricd u%reemenls contained in this Security Instrument, or there is a legal proceeding that may significantly effec!
Lender’s rights in the Properly (such as a procecding in bankrupiey, probale, tor ccndemnation or o eniorce laws or
regulations), then Lender may do and pay lor whalever Is necessary 1o prolect the vaiue ol 1he Property and Lender’s rights
in the Property. Lender's actions may Include paying any sums secured by & lien wrich has priorily over this Security
Instrument, appearing In court, paying reasonable attorneys' fees and enlering on the Froperiy to moXe repairs. Although
Lander may take action under this parsgraph 7, Lender does not Hlave to da so.

Any amounts disbursed by Lender under this paregraph 7 shall become additionnl debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear Interest irom
the d':f ol dlsburfemem at the Note rate and shall be poysble, with Interest, upon nolice Irom Lender to Borrower
requesting payment.

Lender may estinule the Funds due on the basis ol
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| UROFFICIAL C@PY .

I Lender required mortgage Insurance as o condition ol making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainlain the Insurance In effect untif such time ss (he requirement for the
insurance terminales In accordance with Borrower's and Lender's wrilicn sgreement of applicabie law.

8. Inspection. Lender or (s agent may make reasonable entries upon and inspections ol the Peoperty. Lerler shall
glve Borrower notice al the time ol or prior to an inspection specllying reasonable cause for the inspection.

9. Condemnation. The procectls of any award or claim for toimages, tirect or corsequentiel, in connection with any
condemnaiion or other laking of any parl ol the Property, or for canveyance in lieu of ¢condemnatlion, sre hereby assigned
and shall bo peld to Lentler.

In the even! o! o lolal aking of Ihe Praperty, the {:roceetls shall be applied 10 the sums secured by this Securily
Instrumaeni, whether or not then due, with any cxcess paid 10 Borrower. In the event ol o pariia) laking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Securily Instrument shalt be reduced by
the amount oi the proceeds multiplied by the loliowing {ruclion: () the lotal smounl o the sumns secured immaoediately
belrgrle !gg taking, divided by (b) the lalr market value of the Properly Immediuiely belere the taking. Any balsnte shail be
puld 1o Borrower.

i1 the Property Is abandened by Borrower, or |, afler notice by Lender o Borrower that the condemnor oflers to make
an awarc or setile a clalm (or damnges, Borrower falls to respond to Lender within 30 days ulter the date the notlce is given,
Lender Is authorized to collec! and apply the proceeds, ol Ns oplion, either 10 resiorslior. or repeir of the Property or to the
sums secured by this Security Instrument, whether or not then due.,

Unless Lende: and Borrower otherwise agree In wriling, any application of procecds to principal shall nol extend or
postpone the duc'dut2 of the monthly payments relerred 1o in parggraphs | and 2 of change the smount of such payments.

10. Borrower «ui Released; Forbearance Dy Lender Not a Walver. Exlenslon ol the time lor ppymen! or
mociilication ol amoriizotion ol the sums secured by this Securily Instrument grented by Lender Lo opy suctossor in
Interest of Borrower shaii ol operate Lo release the Hubllity of the original Borrower o Borrower's successors In inlerest.
Lender shall not be rerclezd to commence proceedings sgoinst sny successor In Inlerest or refuse to extend Lime lot
paymenl or otherwise modify v nortization of (he suims sccured by (ivis Security Instrucnient by reason of any demand imade
by lhe original Borrower or boriowar's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or preciurie e exercise of any rlg‘\:I or remedy.

11. Successors and Assigns Sound; Joint and Several Linbility; Cosslgners. The covenan!s and sgreements of
this Securily Instrumentshall bind and kanelit the suceessors andd ussigns of Lender and Borrower, subject to the pravisions
ol paragraph 17. Borrower's covenants an’ >greements shall be joint and several. Any Borrower who co'signs this Security
Instrurnent but does nol execute the Nole. () Is co-signing this Security Insirument only 10 morigage, granl snd convey
thal Borrower's interest in the Properiy undes the terms of this Securily Instrument; () Is not personally obligated 10 pay
the sums secured by his Security (nstrumeiyt; and {c) agrees thet Lender and any olher Borrower may sgree fo exlend,
modily, forbear or make any sccommodalions '¢ith regard Lo the terms of this Security Instrument or the Nole without
that Borrower's consent,

12. Loan Charges. |l the loan secured by this Hecurity Instrument is subject {6 o luw which sets maximum loan
chorges, end that law is linally interpreted so thal ‘n:inleres! or other loan charges collecled or to be collected in
connection with the loon exceed (he permitted limits, therfe) any such loun cherge shell be reduced by Lhe amount
necessary 1o reduce Lthe charge o the permitted limit; and (L) cny sums already collecredd from Borrower which exceeded
permitied limits will be rejunded to Borrower. Lender maj-chcase to make Lhis relund by reducing the principal owed
under (he Note or by making a direct paymenl to Borrower. [{ ' r2band reduces principal, the reduction wiil be ireated os 8
partial prepayment without any prepayment charge under the Nott. :

13. Legisiation Affecting Lender’s Rights. I enactinent or‘evpivalion of applicuble laws has the effect of rendering
any provislon o! the Nole or thls Securlty Instrument unenforceoblosriording 1o I1s lerms, Lender, ot iis optlon, may
require immedlate payment ln full of oll sums secured by this Security lastrument and raay invoke any rernedies permitted
?; paragraph 19. 1| Lender exercises this option, Lender shelt ake the sics sperified in the second poragraph of peragraph

14, Notices. Any notice to Borrower provided lor in this Securlly Instrurnerit shall be given by delivering It or by
meiling Il by [irst class mall unless applicable law requires use of snother me’iir<:, The notice shall be direcled to the
Properiy Address or any other address Borrower designates by notice to Lender. ‘Any notlce o Lender shall be given by
flrst class mall to Lender's addiress stated herein or any olher address Lender designa’cs By notice to Borrower. Any notice

ro'\;lided for in rtlhis Security Instrumentshall be deemed lo have been given to Borrowee ar Lender when given ss provided

n this paragraph.

lgacovernlng Law; Severability, This Securlty Instrumenl shall be governed by #deral law end the law of Lhe
jurisdiction in which the Property is located. In the event that any provision or clause of this Zecurity Instrument or the
Note conflicts with applicable iaw, such confiict shall not alfect other provisions of this Secur.ty lis'*ument or the Nole
which can be given effect withoul the conllicting provision. To this enct the provisions ol this Secur’«y Zistrument and the
Nole are declared to be severable.

16. Borrower'’s Copy. Borrower shall be given one conlormed copy of the Note and of this Secui't!y lnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il sll or any part of {hs Fiaoerty or anyy »
Interest in it Is sold or translerved (or il a Leneficlal Interest ln Borrower Is sold or translerred and Borrowe:.is nol & nnlurnl‘,_.
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all SUMS )y,
secured by this Security Instrument. However, (his option shall not be exercised by Lender il exercise is prohibited byo,\
lederal law as of the dote ol this Securlty Instrument, =

11 Lender exercises Lhis option, Lender shall give Borrower notice ol occeleration. The notice shall provide a period of E
not less than 30 days (rom the dete the notice Is delivered or molled within which Borrower must pay 8l sums secured by =
this Securily Instrument. J1 Borrower falls 1o pay these sums prior to the expiration of this periodt, Lender may invoke any
remedies permitied by this Securlty Instrument without further notice or demand on Borrower. <

18. Borrower's Right to Reinstate, 1{ Borrower meets certain condltions, Borrower sheil have the right 1o have
enforcementol this Security Instrument discontinued at any time prior to the earlier ol: (8) 5 days {(or such other period as
epplicable law may specllg for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrurment; or (b) entry of 8 ludgment enforcing this Securlly Instrumenlt, These conditions are (hat Borrower: (a)

?a s Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;

b) cures any defaull of any other covenanls or agreermnents; (c) pays all expenses incurred in enforcing this Securlly
Instrument, Including, but not limiled to, reasonable s1torneys’ fecs; ond (d) tekes such aclion as Lender may reasonably
require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's obligation o pay
the sums secured by this Securlty Instrument shall continue unchanged. Upon reinstaternent by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully efiective ss i no acceleration had occurred. Howevaer, this
right to reinstate shall not apply In the case of acceleration uncler paragraphs 12 or 17,

Q =~8FliL) svon Pigs 2 et & Initials
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UROFFICIAL GERY.,

NON:-UNIFORM COVENANTS. Borrower snt Lender {urther covenaontand sgree as [ollows:

19. Acceleralion; Remetlies. Londer shall glve notlce 1o Borrower prior to acceleration following
Borrower’s breach of any covenan( or agreement in this Security Instrument (but not prior (o accelerstion
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specily: (a) the default;
{b) the action required 1o cure the delnult; (c) a date, not less thon 30 days from the date the nolice Is given 1o
Borrower, by which the detaull must be cured; and {d) thal fallure to cure the detaull on or belore the deate
specilied in the notice may resull in accelerntion of the sums secured by this Security Instrument, lorociosure
by Judicinl proteadting and sale ol the Properly. ‘I'he nollco shall turther inlorm Borrower ol the right 1o
reinsiateniter nccelerntion and the right 10 assert in the foreciosure proceeding the non-existence ol o delault or
any other cdeiense of Borrower to acceieration and toreclosura. I the deluull Is not cured on or belore the date
specified in the notice, Lender at i1s option may require Immedlate payment in tull ol all sums secured by this
Security Iastrument without furiher demond and may loreclose this Securlty Instrument by Judicinl
proceeding. Lender sholl be entitiod to collect nll expenses incurred In pursulng the remedies provided in this
parograph 19, including, but not limited (o, rensonable attornoys' [ees and costs of title ovidence.

20. Lender In Possession, Upon accelerstion unter parograph 19 or abandonmenl ol the Property and al any time
prior to the expiration ol uny perlod of redempiion lollowing jutiicial sale, Lender (i person, by agent or by judiclally
appointed recelver) shull be enlitled 1o enter upon, lake possession of ontd manoge the Property and (o collect the rents ol
the Property including those past due. Any rents collected by Lentler or 1he receiver shall be opplied (irst to payment of the
costs ol manugemznt of the Property snd coliection of renls, including, bul not limited to, recelver's fees, premiums on
recelver’s bonts unti--casonable attorneys’ lees, and then to the sums secured by this Security Instrument.

21, Release. Ugzon payment of ali sums secured by this Securily Instrument, Lender shall release this Securlty
(nsirument without chury: 1o Borrower, Borrower shall pay any recordation costs,

22. Walvers of Hurevtend. Borrower walves all right of homestead exermption ir the Property.

23, Riders o thissczeaty lastrument, 1 one of more riders are executed by Borrower and recorded logether with
this Securlty Instrument, the ecyanants and agreements ol each such ridler shall be inccrporated into snd shall ermend sndd
supplement the covenants snc a7z 3emenls ol this Securlly Instrument os i the ridar{s) wero a parl ol this Securily
Instrument. [Check applicable poslra)}

Adjusiable Rale Rider Condominium Pid.: 1*4 Family Rider
Graciuated Payment Rider Planned Unit Develupment Ride: Other(s) [snecildy
10-YCAR BALLOOH RIOER

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covensa'a conleined In this Securlty Instrument
and in any rider(s) executed by Borrower and recorded with i1

-}
Witnesses: /
/ ”64W%€?4: (Sosl)
S SPUMLOCK-, ‘Borrower
[ i el
o~ {! 'ﬁf’ (Seal)
BONKRIE SPURLOC ‘Borrower
{Seal) (Seal)
-Borrower *Borrowsr
[Space Below This Line Yor Acknowledgment]) —
STATE OF ILLINOIS, Cooll  County ss:
l.'\M\Q. L $S e A -~ , @ Nolery Public In unt{ for sn\l:i counly and stale do hereby certily
that LR < AT s T T TR LT T {ec NARAIOAS) anted (e
e > Puslo T vy ‘.%erson lly‘:now;ac td me to be the sarne pe\rson(LsS'\;r‘h nome{s}
subscribed lo the foregeing Instrument,oppeared belore me this day in person, and acknowledged that +4- hasigned
and delivered the said Instrumentas ~[ag. — Iree snd voluntary sct, for the uses and purposes thereln forth.
Given under my hand and oiflclal seal, this /s doay of N | + 19 .
My Commission expires: dlf.l € o jl safoen
Notary Publle —
This Instrument was prepared by:
JAYNE SCHLICHT PPt
L [MCOLNSHIRE, 1L 60069 "OFFICIAL SEAL"
Stave: Gustas
Notary Publi:, Stste of Minols
My Commission Explres 5/4/94
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ORDER NO, 7299183

UNOFEICIAl IGORY

AL DESCRIFTION PAGE:

PARCEL 1:
UNIT BC, IN 219 EAST LAKE SHORE DRIVE CONOOMINIUM A% DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF LAND:

LOTS 7 AND 8 AND THE WEST 34 FEET OF LOT S IN HOLBRCOK AND SHEPARD'S
SUBDIVISION OF PART OF BLOCK 8 (N CANAL TRUSTEES' SuBDIVISION OF SOUTH
FRACTIONAL 1/4 OF FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY 1S ATTACHED AS EXHIBIT “A* TO THE DECLARATION OF TONDOMINIUM,
RECORDED AS DOCUMENT 89471408, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INFTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

PARCEL =

EASEMENT +NR THE BENEFIT OF PARCEL 1 AS CREATED BY E\SEMENT GRANT DATED
MAY 31, 1482 AND RECORDED MAY 31!, 1989 AS DOCUMENT 83244883 MADE BY AND
BETWEEN MIOHIGAN BUILDING CORPORATION, INC,, A CORPORATION OF (LLINOIS,
AND AMERICANM NATIONAL RANK AND TAUST COMPANY OF CHICAGO, AS TRUSTEE
UNDER TRUST ACFAEEMENT DATED FEBRUARY 15, 1888 AND KNOWN AS TRUST NUMBER
104672-07 FOR NZLNESS AND EGRESS ACROSS, AND ON THE GHURFACE ONLY QF LOT
8 EXCEPT THE WEST nd4 FEET THEREOF, IN HOLBRGOOK AND SHEPARD'S
SUBDIVISION OF LOTS1 TO & INCLUSIVE, IN FITZ-SIMON'S ADDITION TO
CHICAGO, A SUBDIVISION OF PART OF BLOCK 8 IN CANAL THUSTEES'
SUBDIVISION OF THE FRSTIONAL 174 QK FRACTIONAL SECTICON 3, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,

FLLINOIS,
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UMNDFFICIAL GO®Y o

LENDER'S 1. 09-58-60114

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado thiz 15TH day of APRIL , 19q4 .
and is Incorporaied into and shall be deemed to amend and supplemeont the Morigago, Deod of Trust or Security Deed
{the "Security lngirument”) of the same date givon by the undersigned {the "Borroiver”} to socure Borrowor's Note lo
SEAAS MORTGAGE CORPORATION, AN QHIO CORPORATIOH

(the"Londor")
of the same date and covoring tho Properiy desorlbod In tho Socurily Instrumont snd located at:
219 EAST LAKE SHORE DRIVE, UNIT B-C, CHICAGD, IL 60811

[Property Addrean)
The Property includes & unit in, together with an undivided interest in the conamon ¢lemenis of, o condominium projoct
known us: [N 219 EAS! LAKE SHORE DRIVE CONOOMIN(UM

[Name of Condominlum Project]

(the "Condorainlum Project™), [l lha owners ussocintion or other ontity which acts lor the Condominium Project {the
"Ownore Assrololion"} holds titlo to proporty lor Lha benolit or use of ita mombers or sharcholders, the Proporty alse
includos Borruv o7 s intoroat in the Ownors Aasoainlion and the uses, procoods and bonolits of Borrowser’s intorest,

CONDCI UM COVENANTS. In addilion to tho covenanis and sagroemonts mado in the Security
Instrument, Borraw s #ad Landsr (uribor covenant and agreo as follows:

A. Condominivay Dbligations, Berrowor shall porform ull of Borrower's otiigntions undar the Condominium
Prajoct’s Constiluent Deurionts. The "Constituont Documents” are the: (i) Declaration or nny cthor dooumont which
creatos the Condominium Pezjoot; {il) by-laws; (ill) codo of rogulalions; and (1v) othar equivalent decumentu. [Sarrower
shall promptly poy, when duo, 7! duna and avseasmentas imposod pursunnt 1o tho Constituon! Documonty.

8. rlnznr Insuranco S ‘Zag us the Ownors Asscocinlion maintsing, with o gonorally accopiod insurance
coerior, n "mnstor” or “blanket” polioy on the Condominium Projoct which in ssiisisciory to londer snd which
provides insurance coverago in tho ariouinta, for the poriods, and ogainst tho hoxards Londoer requires, including tire
and hazarde includod within the torm "exionded covorage,” then!

(i) Lender walves the peuvivion in Uniform Covenant 2 for the monthly paymonl lo Lender ol
ono-iwolith of the yearly promium Instai!=enix lor hazard insurance an the Proporty; and

rrowor's obligation unior U'alform Covennnt § to maintain hazard insurance covoragoe on the
Praporty s doomod satisfiod to the extont that i c-requirod covorago is provided by tho Ownors Association palicy.

Borrower shall give Londer prampl nolice of an:* inpso in roquired hazord insursnco coverage,

In the ovent of o distribution of hazard insurrnce drocoeds In liou of rontoration or repair (ollowing a Joss to the
Property, whethor o tho unit or 1o common sloments an+ procoods payablo to Borrov or aro haroby asxignod and shall
bo puid (o Lender for applicniion to tho sums seourod by th) Socurily Instrument, witl: any excous pakl 1o florrower.

- €, Publie Liabillly Insurance, Borrowor shali 'akpo such eclions as moy tw roasonable 1o inwuro that the
tL)w::lm Associalion mointaing o publio Hiability insurnnce poiic: occoplable in form, smount, nnd exient ol corernge to
ontlor.

D, Condemnailon, Tho proceods ol eny nward or clo'in lor damages, direl or consoquontial, paysble to
Borrower in connealion with any sendemnation or othor taking ol “!i'or nny parl of I} e Property, whother ol 1he unil
or ol ithe commaon elemonts, or for any canveysnse in liou of condemnr<ion, aro herot y assigned and shall bo paid to
Londor. Such proceods shall be applied by Londer to tho sums sooutwd by the Security Instrument as provided in
Uniform Covenant 9.

E. Lender's Prior Consent, Borrowor shall not, oxgepl alior notice (v ,onder snd with Lendor's prior written
consen|, sither partiiion or subdivide the Proparty or consont to:

(i) \he abandonment or lermination ol tho Condominium Prajoct, ex<:pt ‘or whandonmont or lormination
roquired by law in the case of substaniial destruction by lire or other casusily ::¢ la tho coze ol o laking by
condomnation or sminent domain;

(i1} nny amondment lo any provision of the Constituont Documents il the Ziovivien iy for the expross
benefit of Londer;

{111) termination of prolossiona) managoment and assumplion of wel'muzugiment ol the Owners
Assoolation;
or

(iv) any action which would hnve tha elfeat ol rondoring \he public lability \nwteance covorage
maintained by tho Owners Associnlion unacceplablo to Lender.

F. Remedies, 11 Borrowor doos not pay copdominium duca snd assessmonts whon dus, thon Londor may pay
them. Any ameunle disbursed by Lender undar this paragraph F shall bocome sdditionnl debl of Berrower secured by
the Securlty Insirumen!. Unloss Borrowor snd Londer agreo to olher lerms of paynent, these amounts shall bear
Interost from the daie of disbursemeni at tho Noto rala and shall bo pay,.blyb intorest, upon notice irom Lender to

0Go0OSTIH

Borrower requosting paymaent, -

Ridor.

BY SIONING BELOW, Borrowor auoeple and agrees to )\( torm/nrul ovisions cuptained in this Condominium
<

5 | D si foblen

S SPURLOCK ‘Boerawer *Borrawer
(Scal) __(Sent)

‘Borrowsr ‘Horeowsr

I8ign Origingt DALy}

LTISTATE SOMDOMIMIUM RIOKRA -Singis Fumity  FHMA/FHLME USIFORM INSTAUMENT Form 3140 12/03
=§ss0n VAP MORTOAGE FORMS = (3111933100 » (A0OIBI1-729)
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UMNDOFFICIAL,G®Y ,

LENDERS 1 09-58-60114

10-YEAR BALLOON RIDER
{Condltional ModiiL~:.an & Extension ol Loan Terims)

THIS 10-YEAR BALLOON RIDER {tho "* :=~") is made this 151N day of APRIL, 1991 and s
incorpornted Into and shall be doemed to ame - .nd supploment the Morigage, Ceed of Trust or Security Doed
{ihe "Security Insirumont") of the same dale given by tho undorsigned (the "Borrower"” or "1"} to securo the
Borrowsr's Bolloon Note (the "Nots") to  SEARS MORIGAGE CORPORATION, AN OHIC CORPORAT!ON
(the "Londer”) of tho same dato and

covering the properly described in the Security Instrumont and located al:

219 EAST LAKE SHORE DAIYE, UNIT B-C.

CHICAGO, ILLINOIS BOGHI

Proporty Addross

Tho interest rato stated on the Note i oslled tho "Nole Rate”. The date of the Nule is called the “Note Date", |
underslans. the Londer may transfor the Nole, Socurity Tnatrumen! and (his Ridar. The Lender or anyone who
takes 1rc Note, the Soourity Insirumont and this Ridor by iranslor and whe in entitled to receive payments
under tho Nein is onlled the "Nolo Holder™,

ADDITIONAY, TOVENANTS: In addilion to the covonnnls and agreomenis in the Note and tho Securily
Instruineni, the 3ortower end the Londer lurther covenant and agree as follows {rolwithstanding anything 10 the
contrary contolnod i 'he Note or Security [nstrument):

1, CONDITIONAL 'AODIFICATION AND EXTENSION OF LOAN TERMS

Al the malurlty date rithe Nole and Seourily Insirument (the "Maturity Dale") | will have Lhe opiion
10 exlentd the Maturity Date (0 2iavs and modify tho Note Rale 1o » marke! levol adjusiablo rato as determined
in accordance with Section 3 belsw, 1L all the conditions provided in Seation 2 bilow aro met (the "Conditionsl
Modificaiion and Extenslon Oplion"). | uhderstand tho Nole Holder is under ne obligation to relinance or medily
the Note, or to extend tho Maturity Date_if thoso condilions aro nol met; and thal in such svent 1 will have to
repay the Nofo from my own resources or 'ind a lendor willing to isnd mo the muney (o ropay the Nots,

2, CONDITIONAL REQUIREMENTY

~ 11 ] wonl lo exorcise the Copditional Modi‘ication and Exlonsion Oplion st maturity, cortain condilions
must bo mot a¢ ol tho Malurily Date. Thosa conditionz are: {1) | must still be the ownor and occupent ol the
proporty subject to the Security [nstrument {tho "Preporiy®); (2) | must be cusren! in my monthly payments
and CANNOT hava boon mere than 30 days lato on nny ol the 12 scheduled pnyments immediately preceding
the Maturity Dato; (3) no lien agsinst the Properiy {exceqst ot lanos and spacial assosamenis nol yol due and
payablo) olhor than the Seourily Instrumont may oxisi; {4}/t+ Initial AModilied Noto Ruto, as dolined snd
cnloulated in Section 3 below, cannol be more Lhen [ive porcon¢ (5%) above the Nelo Rete; (5) | must make o
writlen roquosi lo the Nole Holdor as providod in Sootlon £ 'elow; (8) | musl pay to the Neto Holder o
non‘rolundable oxlonsion proonssing loo equal lo one-quarior ol ono perconage print (0.25%) of tho outstanding
principa) balanco ns of tho Mniurily Daip, unloss prohibited by apnliczale law; and (7) | must oxeouto a
modiliention agreomont lo extond the Maturily Dato and ontablish the {alZiri aloctifiod Nolo Rale.

3, CALCULATING THE INITIAL MODIFIED NOTE RATE

Tho Initial Moditiod Note Rule will bo a rato of intorost oqual la the (xelda Years Morigage Socuritios
Corporation required not yiold lor a Ono Yoar Trossury Adjusteble Reto Morigage wilh ~~aturity of 30 yoars
lor o 60 day mandstory delivory, plus ono-hall of one porceninge point (0.500%.), rouniod town lo tho noarest
ono-oighth of one paroontage point (0,125%) (tho “Initial Modilied Note Rate"). Tho roquised set yield shall be
the applicable published nat yiold In oifocl on tho dato thal | notily the Noto Haldor in wriling o1 my olection
to oxoroise the Condltional Modilionlion and Extonsion Option. [ this roquired et yleld canry! v detormined
becouse Soars Morigago Soourilive Corporation doos nol have a posied net yield for & One Veri Treasury
Adjustabio Rato Morigago with o maturity of 30 youars, the Nolo lolder will dotermino tho inlereu¢ rato by
wsing comparablo Infermotion.

| understund that tho Initinl Modiliod Nolo Rato may change on oach one yenr anniversary ol the dale the
medification is oxeculod, The Modifivd Note Ruto will bo basod on an Indux and caloulstod by adding the then
current Margin to the Curront Index and rounding the wum lo the nesrosl ono-eighth of one porvent (0.1256b),
The "Index" will ba tho wookly averago visld on United Siatos Treasury sezurilica adjustod 10 w constant
maturity of | year, as made available by the Fodorsl Rosorve Board. The mosi 10cent Index figure availnblo, as
ol the dale 45 days beloro oath anniversary ol the madificalion, will be csiled the "Curront Index". The
*Margin" will be the numbor of percontage poinis that wifl bo uddod o tho Indisx to caloulato 1he intorest rate
ol each sdjustmonl. Tho margin thal will apply lo your loan, in the avont you elocl lo oxercise the extenwion,
will be disolosed to you within 80 days of the maturily date, in tho Nalice ol Extension Option.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the [nitisl Modifiod Note Roto as caloulaled in Section 3 above is no| greater than five percent
(5%) above Ihe Nole Rate and all other condliions roquired in Section 2 above are sulisfied, the Note Helder will
Verrion | .O(M) Pags | of 2 HCHI2IDAAASBMU 714 11789
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UROFFICIAL Yo

delermine the amount of the monthly payment that will bo suflicient lo repay in [ull {a) the unpald principal,
plus (b) accrued but unpaid inferost | will owe on tho Malurity Date (assuming my monthly psymenis then are
current, as required under Seciion 2 above), over 30 yoars at the Initiat Modilied Nole Rate in equal monihly
paymenls, The result ol this calculstion will be the now amount of my principnl and intorest payment evory
month until the first adjustment of the Modified Note Rato pursusnt to the Modification Agroemont to be
oxecuted al the lime the Conditional Modilicalion and Extonsion Option is exercisnd.

§. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notily me at loast 60 calendar days in advance of the Malurity Dnte and adviso
mo of the principal and unpaid interost duo on the Malurily Dals. The Note Halkler will also provida me with e
description of the historical porlormance of the Index and inform me of the maxirwum interest rote and payment
which may be due under the Modifiod Note Rate, The Note Holder also will adv:so mo that | may exercise Lho
Conditional Modilication and Exionsion Option il tho conditions in Section 2 above are mot, The Note Holder
will provide my paymenl rocord information, togothor with the namo, lillo ond address of the person
roprosonting the Note Holder that ! must notily in ordor (o axercise the Conditional Modilication and Extonsion
Option. 11 J'meet the conditions of Section 2 above, | may exorcise the Cenditiona! Modilicotion and Fxtonsion
Qption bty o.tilying the Note Holder no later than 45 calendsr days prior (¢ tho Meaturity Date, The Nele
Hoider will raiculate the Initial Modified Note Rate in accordance with Seclion 3 above. ] will lhen have 30
calendar deys to provide tho Noto Holder with acceptablo proof of my roquired ownership, occuponcy and
proporty lion sialis. Belore the Maturity Dale the Noto Holder will adviso me of the now interest rate (the
Initial Modilied 'Note Rule), now monthly payment amount and & dato, time and place al which [ must appesr to
sign any documonts reqaired to complete the required nole modificalion and Maturity Dute exiension.

BY SIONING BELOW; 1/ ox the Barrower, accept and agree to the torms and covenants contained in this
10-Year Balloon Rider.

i (Seal)
TWitnesa) Borrower

‘ w,‘/;‘\/' C——TEaal)
{Witneas) T ’ Borrower

{Seal)
Botrower

{Seal)
Borrower

Version 1.0(M} KCIRIDAABIMY 214 | 119%
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