UNOFFICIAL 985,

LaSalle National Bank

EQUITY LINE OF CREDIT MORTGAGE 51180074 RBN 4% LASALLE

This Equity Line of Crodit Mortgage i1s made this 12 day ol April . 19...21 | between the Mongagor,
Jack A. Gallas and Barbara B. Gallas his wife, as Joint Tenants

{horein '"Borrewor™ ), and the Mortgagee, LaSselle National Bank, & natlonat banking

association whose address is 1356 South LaSalle Streot, Chicage. llinois 80803 (harain 'Londer’). .
WHEREAS, Bortowor and Londer have entorod into on BEgquity Lino of Crodit Agreemaent fine “Agroomaont’’) datod H*QP.F.}.J.-AJ-.?“.___...‘..._.

19_9_.1_._.. purauani to which Borrower may from time to time borrow {rom Lender sums which shatl notin the aggrogate outslanding principal balanco
excoad 3_1_0_0_1.9_0.9.0_0_0_ plus intorost. Borrowings under tho Agroomant will take tho form of rovolving crodit Icans as doscribed in paragroph 16
bolow {herain ''Loans'’). Intarest on the Loans borrowod pursuant 1o tho Agieemont is payablo at tho rote or rotos and at tho 1imos provided lor in
tha Agreement. Unioss otherwise agreed in writing by Lundor and Borrower, all revolving loans outstanding under the Agrosment on or after

april _l2. _ , 19.98_ . toguiher with intoresty thorron, mpy Lo declsred dug and payablo on

aon domand. In any ovent, sll Loans borrowod undor the Agrooment pius interest thoraon must bo repoitd by

Apcil 12 . 20.1Q _ (tho “*Final Maturity Date').

To Secure 1o Lander tha tepaymant of tho Loans mado pursuant to tho Agreoment &l extaensions, romwals and refinancings thoraof, with Interost
thoraan, the paymunt of all »thot sums, with interest thereon, advancued in accordanco hwrawith 1o protost tha security of this Mortgage, and tha
potiormonce of the covaenans and pgreomaonts of Borrowor contained horein and 1n the Agroomont, Borrower does heraby mortgage, grant and convoey
to Lendwt tho fallowing des.ndpd property located in the County of . .oreea OOK 1 1 3 TR T T L

Lot 23 i1 4cGuire and Orr's Kenilworth Beach Subdivision of Part of the
North Weask F-actional 1/4 of section 27, 'fownship 42 North, Range

13 East of tiha Third Principal Meridian According to the plat

tha:eof recordesl April 25, 1992 as document 7475380 in Cook County
Illincis.

13

PIN:05-27-300~-027

146 Robsart Place, Kenilworth, Il 60043

which has the addross of Eg
thotain ““Proporty Addrosa‘’): s

Togsthor with oHl the improvomania now of hargaftor grectsd on the proporty. and all pasomonts, rights, appurtenancos, rents, 1oyaitios, minom
ol and gaa rights and profity, watar, wator rights, and wataer srack) and alt fixturas now or haranfier attachad 10 the property, alf of which, including
roplacemnntes and additions thorelc, shall by doomed to bo and gl b part of tho proporty covorsd Ly this Mortgoago! and all of the foraguoing. \ogethet
with soid property {or lonsohold ostato if this Morigage is on b taniehold) aro hotoin rofarred to as the 'froporty,’’

Byrrower covananis that Barrowar is lnwiully xeisad of the asio.o hor s conveyad and has tho rigght to mortgage, grant and gonvey thge Proporty,
antl that Borrowor will warrant and delond ganarally tho titlo to the Proferty Dgninat all cinime and domanda, subjoct tn any martgagos, dactarsiions,
casomants of rostrictiony listed In h achudiulo of oxceptions to covaraya in Ay titla insuranco policy inkuring Londoi’s intorast in tha Proponty.

Covenanis. Botrower and Lendar covanant and ofjran os {ollows;

1. Payment ol Principnl and Inletost. Bornrawor shall prampily pay when due tho grlarizal of and intotost on tha Lanns maido pursuant to the Agivamaoent,
togather with any loos and chargos as providod in the Agroemont. .

2. Applicatlun atf Paymaenis. Uniess applicabio law providoes otherwise, ol paymunts tade ved by Londat under the Agroomont aixd poragroph | horool
matia shall be bppliod by Londo? litst in paymunt of any advonce made by Londer pursunr 420 this Mortgage, thon to inlerest, fegs and cha:gos poyabla
pursuant to the Agreemaont, then to tho pringipal of Loans outstanding undar the Agrooman?

3. Chages; Liens. Borrowort shall pay or caeuse to bo pald all tnxes, assessmants and othor ¢ oargos finus Bnd unpositions attribulable to the Propnrty
which sy altain o priotity over Uus Motigngo. and loasahold paymapis or ground rants, il gny, iclvaing all paymeonts duo under any mor!glqe‘ divelosod
Ly the title insurance policy insuring Landor’s intetest in the Properiy. Borrowor shall, upon requent of Lender, promptly fuinish to Lendor roceipte
ovidoncing such paymonis Butrowar shall proinplly dischoargn any lien which has pnotity over tees #2tteruge, excopt for the lian of any mortyage
disclosod Ly the Litly insurance policy insunng Lendet’s inturgst in the Proparty: providod, that Borrc o ehvall not he raquired 1o dischargo any such
lon w0 long as Borrowar shall agres iy weiting (o the paymam of tho obligntion securad by such lienan a inannet acoeptable to Londor, of shall in
gooct tutth contast such lien by, ot dufend enfarcemont of such lien in, legal precamimge which oporite (o Etovent tha onlorcomont ¢f the lien o!
lotfoituea of tha proparty of any past thareod.

4. Hatard Insutance, Borrowaor shall knep the improvements row oxisting of hotontior grociod un tha Prapuity visursd againet loss by lirg, hazards
includod with the term ‘axtendod covarage,'’ and such othor harzarde as Londar may roauite andg in such amou nts ¥ nd for such poriods as Londer
may raquite; providad. that Lendar shall hot roquire that the amaount of such covaragu oxcued that umount of Coveray=<ar cltad 16 pay 1he sums securnd
Ly this Mortgage and any athar mortgege an tho Propoity.

The insurnncu gortiot providing the Insuronce shall be chosan by Bortawnt subict 10 approval by Lendar; providac, Vet such appioys! shalt no
ha unrasaonahly withhald, All pramivme an insarance polcion shall ba phid w p limely 1mannore

Al insurance pohcios and ronowals tvereal shall b o fern acreptalilo W Lador and khall inciudo & standard morigeg e cuse 1t tavar of piwd
In tarm necopiable 10 Lendor. Upon teguaeat of Lotdor, Botrowat shall promptly furndah 1o Lundut all 1onnwal natives and ofl recoip.s of paid prormiyms,
In tha evont of loss, Bortowuw sholl give prompt notico to tho insurance carrior and Londsr. Londur may mako proof ol loss It ngt mado prompily Ly Dotiower.

Unioss Lendor and Barrownr otherwite agrao in writing, insutance procouds shail ho applted to tostoration of ropair of Proporty damagod. provided
such restoration of repair is veonomicutly fensiblo and tho vocurity of this Morgaga is not thoredry impaitod. H1 such 1ostoration of ropodir ls not cecanomically
foasible ar  tha Gocurity of this Mortgage would be impaited, the insuranco procovds shall bo Applivd 10 tho sUME sacurod by this Morgage. with
the oxcens, ot any. pard to Botrower. If the Propetty s sbandoned by Borroway, o of Bortowor fads to respond o Lender within 30 days fiam the
dalv notico Is mailod by Landor to Borrowar that the ivsurance cartior olfers 1o sotlld o eiulm_.tog nsutange banatity, Londer s authorized to collgc!
and apply the insurance procuods at Lyndue’s option githar to restorntion or repalt of thn Prapaiy o 1o the sums sucuied by thin Mortgage.

Untuss Londor and Bortawar othenwise 8groo in writing, nny such application of procoads to pancipal shall not axtend of posipong tho due dale
of any paymaonts dus undar the Agroament, o¢ changa the amount of such payment (fundor paragraph 17 noteol the Proporty in scduited by Lendor,
ull nght, ttle and intorost of Borrowet i and to pny surance pollciea ant v arcd 10 the procieds thereo! tweulling from damago 1o the Moperty priot
to the sole or acquisition sholl pass to Lunder 10 tha axtant o1 tha suins s0CuIed by e Moligege snmedistelv prior to such sale or acquisition.

5. Prossrvation ant Maintenance of Property; Leasohalids; Condominlurma; Planned Unit Deveiopments. Baorrower ahall koep tha Propenty in good ropai
ond shall not commit wasty or pormmit impairmony of detenoration of the Praporty and shall comply wilh tha provisions of any leage il this Maityoye
4 on o leusghokl. I this Morlgage is oh o unit in o eondominium or a ptanned unit dovelopimant, Botowar shall portorm all of Bonowar's abligations
uhdial the tlaciaration or covenants creating of govarning the condantinium or planned unit dovelopmont, the bylaws and reguiations of the candominium
ot pfannud unit Juvaelapment, and constituont documonts. IF a condomimum ar plannad unit daveiopment rider is exncuted by Borrowar un reacortdod
togiathor with thin Mottgage. the covenanis and agrooments of such tidur shifl bo incotparatad into and shall amond ond supplament the covonants
and nqreoments of this Mortgago as it tho rider woro o pant harool.

8. Protaation ol Lendar's Segurity. If Borrower laily to partonm tho covenants shd agreomants containud in tus Mortgage. ot il any action o prucoeding
in commenced which materiolly alfocts Londer's intarost in thg Property. including, but not hmited 10, any precaeoding brought by or on boehall of a
prior mortpnges, snineit domain, insoivenuy, code aniorcomunt, or arrangarmonts or procoddings tnvolving a bankrupt of Yecodent, then Lehdor a1
Londar's option, upon notce te Borrawer, may mako such appoarancos. dishursu such sums antd tuke wclion as is hecessary to protoct Londer's interest,
wncluthing. but not lumitud to, disbhursemont O} reasonablo uttoimoy's foos and ontry upon tho Propotty 16 nakg fapairy.

Any amounis disbursed by Lentor pursuant to this poragraph 8. with intgrost thereon, shall become additonsl indoblednoss of Borrowyr sesured
by this Mmlgnu‘p‘ Unlogp Borrover andd Londer ayiee to othur tarmy of puymant, suth amaunts shall be payab'e e POty 194w Larvdar 10 Bortower
requeating poyment theieef, and shall boar interast Hum tho dety of disbursement st [he 1ale GIrr Ak *22m Lerg 10 Lrvd 60 SULSTANING ORNCIOM Under
the Agreemont, Nothing contained In this parugreph 6 shall requitt Londer to incul dny 410aNnd0 OF 1she 3Ny aCBON hoteunder.

7. Inspeation. Landas may make of couse to be made reasonabla onlnus upon and iInspections of 1he Property. provadod that Lendor shall give Borawer
natica prio? 1o any Guch insgecticon apocitying roasonable couaw thoreo! ielated 1o Londor’s interost in th Pr?g'.

‘




8. Cordemnatlon, Tha preceedafol "y 8 m ok da s, 8l chnsequlinisl, % or\yfith any condemnaticn or othar 1aking
of the Propeity, of psrt (herool, or{fot] 89 L of go L reby dgsignag syl Bhall balpaid to Landar, In tho ovent of & joyaf
or partisl (aking-of the Proporty, thiF proceads sABY bo applied (0 {hEF suMms secuied by 1 origsge. with the axcoss, if any, pald 1o Boifrowet.

~ gl tho F;g:grty is gpq;‘dipeodliv gggfgﬁ.idr If. aftar notice by Lender 1o Borrower that the condemnos offors to make an awsid or spttie a clalm

“{or'dafmsges: Borrower 1allb 18 rebiond 10 Lendor within 30 days sfter the date such notice Is malisd, Londer Is suthorized 10 colloet and apply the
procesds, at Lundoer's dption, eithsr to restorstion or tepslr af the Property or 1o the sums secured by this Mongap»,

Uniess Lander and Borrowor otherwise agroe In wrlting, any such spplication of procaods 10 principal shall not excood ot posipone tho dup date

. of any: psyment dus undar tho Agraement or change the amount of such payinent.

. - 8. Borrowsr Not Released. Extension of the jime for psymont or modification of any other 1erm of the Agreemaont or this Mortgago grantod by Lender
to any successor In interest of Borrowpr shell not operate to release, in any manner, the liability of the origine! Borrower snd Borrower's succossors
In interasi, Lender yhall not be required (o commance pioceedings against such successors or refuse 1o axtend time for payment or othorwise modily

“ony term of the'Agrooment or this Maortgage by raason of sny dempnd made by the original Borrower and Boirower’s successors in intorest.

. 10.; Forbaaranoe by Lender Not s Walver. Any forbasrenca by Lender in sxercising any tight of remady under the Agioament ot hersunder, Of otherwise
niforded by applicabis law, shall not be 8 walver of or proclude the exercise of any auch right or remedy. The procurement of insurancn or the payment
. of taxon or ather {iens or chaiges by Londn shall not be 8 waiver of Londst’s right 1o accolorste thy maturity of the indobiodiose socured by this Mortgage.

11, Remaedies Cumulative. All romedias provided in this Morigago sre distinet ang cumuletive 10 any other right ot tomsdy under this Mortgege or
"afforded by lew or aquity, and mey be exercised concuriently, independently or successively. :

12, Suocessors and Assigns.Bound; Joint and Several Lisbillty: Ceptions. The covenanis ard agiooments herein contsined shail bind, and 1he rights
“heioundor shall inure 1o the rasposctive successoss and assigns of Lender and Borrowaer, All covensnts snd agresments of Borrowar shalt be joint and
-gayorsl, Tho coptions.and headings of tho paragraphs of this Mortgage are foy convenience only and ara not 10 ho usod o inleipeel o doling the
provislons hereof, The lerm INorost as uses horain shall mean and include sl financo chaiges under tha Agtoomont,

" 13, Notlge. Exoent lor sny natios required undor spplicabls isw 1o be given in snother mannet, (s} any nolics 10 Borawer piovidad for in this Nongsge
shall be given by mailing such notico by certified mail, addrossed to Bortowaer at tho Property Addeess or 8t such other sddiess as Borrowe may
designato by notico to Londar as provided heroin, snd tb) any notice to Lendsr shall be glven by certified mall, 1stuin receipt requosiad 10 Lender's
oddropa stated hefain ot 10 such othet sddress s Lender may dosignete by notice 1o Borrower as provided herain. Any notice provided for in this
Mortgoege shall bo desmr . to have boon given to Borrowor or Londsr when givan in tha menner dosignstod hasoin,

14, Qoverning Law: seviiablity. This Mottgage shall bs governed by the taw of the Siate of lilingis. In the evont that eny provision or clause of
this Mortgage or the Agieeont conilicts with appHcable law, such condlict shall not aifect other provisions ol this Mortgago o1 the Apreoment which
aan ba glvan elfect without ' conllicting provision, and to this ond the piovisions of tho Morigage and tho Agrosmuni 810 JOCiMOS to be severable,
|1, 8. B'onowu‘l Copy. Borrows: #a' be luinishod a conformed copy of the Agraament and of this Mortgage at tho time of oxeculieon or after rocordstion
oroof. ) '
13, Revolving Cradit Losh. This Mongare s @iven'1o secute s revolving Gredit losn and shall secure not only pressntly oxinting indebtodness under
the Agreemant but also!future'advanug’; wether such advances are obligatoty ot 10 be mede at tiva option of tho Lonter, or othotwise, e aie magde
thin 20 yeste from the dato hereol, 10 the ramo ox10n1 83 It such future sdvances wore made on the date of the exeoution of this Morigage, sithough
re may be No advange mado 8t the thae of axeoulion of this Mortgage and aithough thate may be no indobredness socured heveby outstanding’
Sotlihe time any sdvance is mads. The fini-ut this Mortpage shail be veild a3 o all indebtedness sacured foreby, including fuiure sdvencos, from the
fgﬂ'nc of ite (ling for record in the recordet’s or (ep'strar’'s oflice of the county in which 1the Property is locsted. The 10181 amount ot indebtednoess
{ggcurod horaby may Incraaso or decreass from tr.e (o tims, but the total unpaid balsnce of indobtodnsss secuted hetoby fincluding disbursements
Cwhich the Lendor may make undar this Mortgage . the Aaresment, or any other document with respect thersto) at any one time outsianding shall
bt axceed o maximum principal smount of .. -_— plus interest thareon and any disbursements made for paymont of
{texon, spacial assossmonts of Insuranco on the Propelly and interest on such disluisements (all such Indebledness being lteroinntier refetred 10 a9
%the ‘maximum amount socurod hereby''). This Mortgage vl ve valid and have prictity over !l subsequen liens snd encumbrances, including statutery
flans, oxcepiing. sololy taxes and sspespmonis lsviod on 1ive 7 ropsrty, 10 the sxient of the maximpm smount secuod hotoby.

- 17. Termination and Acceleration. Lendor at iis oplion may (a1 invie the pvailability of ioans under the Agroament. deciaro sll smounts owad by
Boriower 10 londar under the Agreemont to bs immediately dus ¢ < nayahis, and enfoice 13 rights under this Morigage H (8) Borrowaer fails 10 make
any payment duo undar the Agrooinent and secured by this Moitg age, (bl Borrower acts or falls 10 act in 8 way (13l sdvorssty offects any of the
Lender's security for tha indeblodness sscutad by this Mortgage, or 8.y naht of tha Lendet in the Property ot othor soculity for the indobledness

...nwnd sy this MOItgage., or (&) any epplicstion or statemant lurnished >y Bovrowat to the Londet is found o be matorially false. The Lendar's seoutity
<, #hall be piesumed to bo adversely alfacted I (8) all or any part of the Foop2iiv o1 an intntest therein is sold, ransfoirod, oncumbeied, o convoysd
by Borrovvor withoul Londsi's prios wrltlon consent, axcluding the croation of ., lisn or encumbtance subordinato to this Morigegs, (b) Botrowss falis

Ao comply with any covenant or sgreemont in this Mortgage or the Agresment. it be »s821Y 10 foraciono this Mortgage by judicial proceeding,
Lendsr JbI Lo entitiod to aollect in such procesding all oxponses of foloclosu.= i tuding, but not limitod 10, ressonabie st1oiney's foos, and costs
‘of doc! nlary svidongcs, abstissta and title ioports.

ment of Rente; Appolntment of Rpvelver; Lende: in Possession. As sdditiong’ security heieundor. Borrowar huioby assigns 1o Lendor tho
Propeny, provided that Botrrawor shall, piior to scceloration under parsgrer s+ 7 hereof or abandonment of 1he Proporty, have tho tight
nd retain auch rents as they bacomo due and payablo.
oslsration undos paragraph 17 heront or abandonment of the Pioperty, Bnd Bl an/ tim) prior 10 the expiration o sny petiod of redemiion
dicial sple, Lender, in potson, by agent or by judicially appointed recuiver, shall t entir.od 10 snter upon, take p in of and g
y and to aolioot the rents ol the Property Including those past due. All ronts collect . d L' Lander o1 1he tecoivor shall be spphied timt to
paymem of tho costs of managoment of the Property and coflsction of rente. including, but AcA I ted 10 10Coivet’s 1e08, MENVUMS Oh teCeiver's
bonds and ressonabie attorney’s (ees, and then to the sums secured by this Mortpsgo. Lendet s« .nv.  oceiver shall be § ebie 10 apcount only 101
those tents sciuslly received.

18, Raleass. Upon paymeni of sl surmis socutsd by this Moitgege snd 1etminstion of the Agroement ke 2l t 13,00
, i e TN o

1o Botrowor, Londor ahall poy sl costs of recoidation, if any, N ol
20. Walver of Homestead. Boirawar hoteby walvas all tight of homestead axemption in diy. . CUUNTY RE f
IN WITNESS WHEREOF, Borrawar has oxscuted this Morgage.

Jack A, Gallas o Borowet
Type o0 Primg Name )
Fndois B ol
Stste of fiinols " 91180074 WWJ B ot
County of édﬁ.&.
o E—Iﬁ_.— ,__.KL{AA@&;L_. 8 Notary Public in and o1 as«d county and alate, do hreby cortily 1hat
‘ LA ‘ - /. S petsonaity known 10 mo

10 Lo the sBme potsohis) whowo namals) ﬁﬁoumcuim (o the foregoing inslrument, apposted befory me this dey in porson and acknowledged
that Il:o signed and delivarad the anid instrument i:m_ {100 and voluntaty 81, 101 ThD unes ANG PUIHDICN thetein sol torh.

- Glvon under’ my hand and notatial weal, this e 2 day o __4_4_,42&1 Lo

{BEAL) ‘
My Commission Explres:

This Ingtrument Prepasred By: ) PHY . '
LaBalts National Bank T. MUR v _

136 South LaSalle Sueot Uy Cammirvion Crplies Mol. 20, 004
Chicago. llllnois 60003 . e "

Form 331 Mev 1000




