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ASSIGNMENT OF RENTS

THIS ASSIGNMZNT OF RENTS 1S DATED APRIL 17, 1991, bolweon WILLIAM SALAS and IDALIA SALAS, whoso
address is 6008 v HENDERASON, CHICAGO, IL 80647 (referred ic below as "Grantor"); andt Austin Bank of
Chicago, whose &40;sss |s 5645 West Lake Street, Chicago, iL 60644-1997 (raferrad to below as "Lender").

ASSIGNMENT. For vriunbie conslderation, Grantor assigns and conveys to Lender all of Grantor's right, tlile,
and Interest In and t¢'7.«x Rents from the following described Property located in COOK County, State of

llinols:

LOTS 4,5,6, AND 7 iN '2L0CK 1 IN WISNER'S SUBDIVISION OF LOTS 8 & 9 IN BRANDS SUBDIVISION
OF THE NORTHEAST 1/4 CF SECTION 206, TOWNSHIP 40 NORTH, RANGE 13, EAST GF THE THIRD
PRINCIPAL MERIDIAN, IN 20« COUNTY, ILLINOIS.

The Real Property or its address Is comnonly known as 2844-50 N. KEDZIE, CHICAGO, IL 60847, Tho qual
Property 1ax identification number is 13-20-229-01020/21. RSN 1
DEFINITIONS. The following wards shall hava 1ho lollovdne moanings whan veod’ min‘ironmom. Tormo not otharwiso dofined [n this Assignment
shail have the meanings attiibutad 1o such torms In the uraorm ";onmuclql .+ All rolorancog 1o dellar amounis shalt mosn amounls in lawifut
monay of tha United States of Amarica, .,:.\",\. : .
ment. The word “Assignmont™ maans this Azsigimont_of Ronls botween Granior and Lendos, and includes wiithout Emiiatien all
nssignments and securlty inlerast provisions relating (o the Rente, ‘ .
g:!onln of Default. The words "Evant ol Detault* mean and inclide =ny of tho Evonts of Calault sol forth balow In tho soction tited "Evenis of
auh.”
Grantor. The word “Grantor” rmaana WILLIAM SALAS and IDALIA SALY G,

Indebtednass. The word "Indeblodnass® means all principal and Intaraé! ooy abie undor tha Noto and any ameunts sxpendod or advanced;by
Lander ¢ diacharge cbligations ol Granior or oxpensas Incurrnd by Lender I e’ orco obligations of Grantor undar this Assignmont, 10g0thorWith
intersat on such amounts as provided in this nmont, b

Lender. Tha word "Lendor* maana Austin Bank of Chicago, lis succossors anc-Zasigns.
Note, The word "Note® moans tho promissary nole of credit agroemont dalod Agdl 17, 1991, In the orlginat principal amount. 48

$205,800.00 rom Granior to Londer, logather with all ronawals of, exionsions oi-m.difications of, rofinancinga of, consolidallons of;-
substitutions lor the promissory nole or agreomant. Tho inteieal rate on the Nolo e 11.56K4., . o
t
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Property. The word "Proporty* moans the roal progorty, and all improvoments theroon, dostib.a povea In tho "Assignmont” soction, e,
Real Property, The words “Roal Proporty® mean tha proporty, intorests and rights doscribod abevir inino "Proporty Dofinltion® soction. L
Related Doouments. The words "Rolated Documenia® moan and includo without limilation all promisscry nolos, crodit agroomonts, k
agreaments, guasantiea, socurlty agroomants, morigagos, doods of trust, and all othor Instruments.w.nd decumonts, whothor now or horoolt
oxiating, uxecuted In connoction with Grantor's Indabladness 1o Londor.

Rents. The word "Renis® maans all ronts, rovenues, incomo, issues, and profila from the Property, wholhar i now or Iator, Including wlthoul
limhation ali Ronts rom all loases doscribed on any oxhiblt anached 1o this Assignmen,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANRD (2) PERFORMANCE UF #*!Y AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THé FOLLOWING TERMS!

PAYMENT AND PERPORMANCE. Excopt as olthorwise provided In this Assignmont, Borrowor shall pay to Landor &' Jvounis securad by this
Assignrnent aa they become due, and shall siriolly pariorm all of Borrower's obligations. Unioss and unti Lendor oxorcisos ha right 1o coliect tho Ranls
as provided below and 30 l6ng As thora ls no dotaul undar this Assignment, Grantor may romaln In possossion and control of and oporalo and
manege the Property and collec! tha Ronta.
LENDER'S RIGHT TO COLLECT RENTS. Londor shall have tha right at any tima, and oven though no dofaull shall have ocecurrod under this
Asslgnmant, to collost and roceivo tho Ranis, For this purposeo, Londor is horoby givon and grantod the toliowing rights, powors and authority:
Notios to Tenants. Landor may sond nolicos to any and all lonanta of tho Proporty advising ithom ol this Assignmont and dirocting aif Ronts 19 bo
pald directy 16 Lender or Londaoi's ngoni.
Enter the Property. Lendor may anlor upen and tako possossion of tha Proporty; domand, collect and incaive from tho tonants o from any cthor
porsons Hable therelor, all of tho Ronts: institulo and carry on all logal procoodings noceasary for tha protoction of the Proporty, insluding such
procoddings as may bo nocossary 1o rocovor possossion of tho Property; colioct tho Aents and romove any fonant or lonants of othor porsons
from the Property,
Maintsin the Proparty. Londor may ontar upon the Property lo maintaln tho Proporty and koop tho samo In ropalrn 1o pay tho costs thoroo! and ol
all sorvices of alf employeos, Including tholr equipment, and ol all continuing cosls and oxponsos of maintaining tho Proporty In propor rapalr and
gtondﬂbﬂ. and also 10 pay all ioxos, assaasmonts and walor uthitos, and the promiuma on firo and othor Insutance oflocied Ennclor on tho
oparty.
Compiiance with Laws, Londor may do any and all things 10 axoculo and comply with tho laws of the Stata of llincls and aloc alt othor laws,
rulos, ordors, orcinancos and roquitomonts ol allf othor governmontal agongios attecting the Propaerty.
Lease the Proponr. Londor may ront or laso tho wholo or any pari of tho Proporty tor such lorm or lorms and on such condilions as Londor
may deom appropriate.
Employ Agents, Lender may ongago such aganl or agenis an Londor may deom approptiato, alther In Londor's namoe of in Granior's namo, 10
rent and manage the Proparty, including Lho colloction and application of Renla,
Other Acts, Lender may do all such other things and acts with rospect 10 tho Proporty &3 Londer may doorn appieprialo and may act oxchusioly
and solely in the place and siwed of Qranior and 1 have all of Lhe powers ol Granior 10f the PUrpases $aed Above.
No Requirametit to Aot Londer shall not be requiced to do any ol the ierogoing acts or Lhings, and tha fact that Landor shall havo paiformod ong
or more of the lolegoing acts or thinge shali nat require Londor (o do any athor spocifia aet o thing, pat

APPLICATION OF RENTS, AN ogla and 0xponacn Inouited by Londor in conngction with ha Propoity shall be jor Bortowor's aceount and Lendor
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-..DEFAULT. Each.of the following, at the option of Lender, Meenﬂmnmmolmrimo! Dolauit) under this Assipnment:

L

n't..

Defautt on indebtedness. Fallute of Granior 10 aka any payment when dos on the Indebled/oss.
Compliance Defaull, Falurs 1o comply wih any other term, obligation, covenant or condition contained in this Assignment, the Note ¢ in any ol
Uﬂﬂﬂﬂ'ﬂmﬁ'om .

Breachas. Any wa » rmnlaﬁonormmmom Mede of fumished 10 Lender by or on behalt of Giantor under this Assignment, the Note of
ﬂnnolmdbg%u; m?s.r:rpu nﬂmmmwmmawa.lmmm bt'upau.

IRy

omdoLr.D:!:inh. rﬁno« mmmwwnwmwmommn wmm«oum"oomumlnwmmmm
and Lepder, = ;

lnlolvon mlnaohfm? el ‘\un!or nppolnmmﬂlmm motemnlot’a roperty, an uulgnmml!otlmborm cmllmt
'uu CouTanCemeN of ANy’ i onding Under &y BANKUPICY o IsoNency 1w by or agmns! (ranior. of tive CIeeOkrOR Of IMINATON of
&mlmomulgollarmmm&mhlbuﬂm) EmtbuummpmubnodbvladuuMorllmm.mauhol
Gumor(lf&mrhm!ndlvl ul) 7.8¢ shall constitute an Everm of Dafault under this Assignment.

GOMNUMD)MWMM self-help, repossossion or any other methbdd, by-\ymoi

L | Faratlbsiire; olo;
1 Granton ageinst.any of the Property, m\vr.*r, mm“ mmmmuagoodimhmwm 10 the validlly of

reasonabieness of the claim which is the oar foreciosure, provided that Gramos gives Lender wittisn notios of wehudmmmm
mmnwrﬂybondbrmddmub--fmybm )
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dise or bedomes incompelenl
. insecurtty, . Lenider reasonably deems ltsolf indecwre.

mam AND'REMEDIEB ON: DEFAULT. ' Upon: mlooum'vmo! any Evert ofootwl m; murmmm anmw#omor

more of the following rights and remedios, in addition %o any o2/ 7.ghis or remediss

it Aocelerste indebtednass. Lendor shall have' Wmuh mmmmnamwdodmtmmlmmm

and payable, including aity prepayrment penalty. Grantor wor sl By requined 1o pay.

T Colleot Rents:.: Lender shall have the right, without noice 10 Girat or, 9~ take possession of the Property and collect the Rems;

past dus and unpaid, and apply the nol procoeds, over and above L sno w's costs, the Indebledness. In furtharance of this:
mlynqu!nmytmmoromﬂuuronmﬁwnmm4¢'ﬂww
Grantor krovocably desighates Lender as Gramor's atiomey-in-101 *, andoise instry
: Chmorlnd' © hegotiate:the same: and'collect the procseds. : Pmbyrmhuﬁwumbmmmnww
the obligrtions-for which: the payments: e made, m«mwm,«'mnﬂmmm mmmm

( ““rigmundu subparagraph .Im.t In person, by sgenl, oF through & recniver,

w In Poasassion,
:."A'."'d.'.n to : thl YA W N

L Mblo on demand’

"The merigages in possession or F } 90
wholhar of nol the apparont value ol 1ho Pmmmodcﬂnlndtbmdmbyalubl‘m o ount. Employmtﬂbyl.-ndlw-noldlqu
A parson fIom serving &8 & r0COIver, -

Other Remedies, | um-nmnmdolwmmmmmmmmmv ti9'3 or by law.

s .deon!ioemmom-modu. A waiver by any of-a breach of a provision of this nMSM 8wl NOL CONSINIS & Wliver Of OF
. e otherwise 1o mwmwnmmmm s

.m. of any othor Ele ot on by Lender 10 punsue at
oopununotmyomu , And an slection 1 MEke expenditiures of take action 10 POIMOM® & O
Andgmn!mulumuolummor omshﬂmmmﬂﬂmn%adﬂwhmﬁum o

Atiomeys' Fess; Expensss. llunwlmmmwmuuﬂonbunuuuzulmmonhhw-vw Lender shall bs sntitied
mmommlonlnﬂdmdonlnv!PM Whether of not any court action is Involved, almmmbhmminumﬁbyundumnln
,undu‘aopinbnnnoeoulz mmmmnmmmm«mmmmmumuwp-m the |

lndlh bnrimmmnndlbolwondmuuﬂnpddnﬂnﬂmmo Expense. ot ‘l:yshlt
bjoct 10 any imite under appicable law, Lmdflmamy-'lmmdhgdm.vs\mormwmoh
a lawsull, Including mornm leos for bmwmcrprm«mhdudbmwmadiyuvmmymbmdomo’ iramoton), mmd
mmﬂnlpﬂodpoﬂ- dgment cotioction services, the cost ntmmmommmmsmmw
r‘lpom lou.lndmlolnwunu.bu\ommmwlpplumuw Granior also will pay any OOt 00NS,
o wmeprovlpodby law,

'MIBCELLANEOUS PROVISIONS, The louowmg MIcANOOUS HIOVISIONS e & part of this Aseignment:

.. Amendmenis, ogother Related Doocuments, constiiviss the shtve undorsianding and partios as 1o
unmnmmbnhMAﬂgmm Nodmﬁndumnmmummmmmuomumqumw
mcpmyorpuﬂuuughtwnohugumboundbymomwdonormm

icable Law. This Asalgnmeni has been delivered 1o Lendes ne'?ud Lender In the Siats of Illinols. This Assignment shall bs
.W-mdw.ndmwnm-mmnumumdmm Hilinols, o

Mnlﬂplolmﬂu All obligations of Grantor undar this Assignment shall be mmdmd.mummeummm
Qrantor, m-mmumhmmp«nm':fmmwbmmmuowmmmm

mmucwrpouuomorpmmmpl, mhmwumhmunpcmolmmmwmunummm.

dtmn,r or agents agting &bwmmw,mwlm reliance prolessat
exorolss 0! mchpowﬂuhdbowunnmodu this Assignment.

Modnaucn. Grmloruhalnolonlulmolny with the hoider of any , S00d of trusy, of othet
Ao oy A namm morigage, “M
amouh-l roquuinormp\unyiMmldvmunduwmm’mmmmnmmmmwol

lovonblllav. Illoounoleomumiuﬂodiuionlndow d“mm»utmddwumd«uﬂn

clroumelance, such Anding shall not re W ©Of unentorosable a8 W any other parsons or olroumeiancee, any.euch
offending provision shall be desmad 10 be 10 Lo within the firits of enjorosabliity or vallgity; however, i the offending provision cannot be
m«n'od.nuhalham»mdﬂoMMmdﬂmmlmmMranwm

mmw the imitations ataled in this Assignment on Fansier of Gianior's imeraet, this
upon and inure %o the of the parties, their successors and assigne. 11 ownership of the Property becomes
Gumor.ulndorMMlnoﬂulonnnm.mmmmwmm«mbmmmawmmwmm
1o1boA RNOS OF axtension withou! ioisasing Graniol from the obiigations of this Assigninent or Rabity under tha Indebledness.
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Time is of the Essence, Time ia ol tho 983000 In the porlermance of this Assignemant.
Walver of Homestead Exemption, Qranlor horeby roloasos and walves all rights and benoills of tha homosioad oxomption lows of tha Siate ¢f
INinois as 10 all Indebladnoss socurad by this Aasignmeont,

Walvers and Conasnis. Londor shalt not be doomad to have walved any rights undor this Assignmeoni (of undor tho Rolslod Documents) unioss
such walver I8 in writing and signad by Lendor, No delay or omission on 1he part of Londeor in oxorcising any tight shall oporald as 8 wakvor of
such right or any othar fighl. A walvor by any party of a provision of this Assighmont shall net constiulo & w of ot projudice tho party's right
] to demand strict compllance wilth that provialon or any othor provision. No prior walver by Londor, nor any courso of doaling botwoon
Lender and Qrantor, shall conatituio a walver of any ol Londor's rights or any of Granior's obiigations as 1o any hiture vansactiono. novor
consant by Londar is requirad In this Asslgnmani, tho graniing o1 such consent by Londor In any instanca shak nol consdiule continuing consant 1o

subsoquent Instanced whora such consen! ls roquirod.
%cl;#sum ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF 'THI8 ABSIOGNMENT OF RENTS, AND EACH GNANTOR AGREES

A

INDIVIDUAL ACKNOWLEDGMENT

)
/ )88
COUNTY OF )
Qn this dar before me, the ur rrsignad Nolary Public, personally appoarad WILLIAM SALAS and IDALIA BALAS, o mo known 1o bo tho Individuals
doscribad In and who executd’, 1h) Aasignment of Renls, and acknowiodgod thal thoy signad tho Assigrumant as thoir froo and volumMnry ecl and dood,
for 1ho uses and purpases that > ~antlonad. ‘ 4 P .
Given under my hand and offjelit 89", l}, .

Reoslding at

Notary — —%‘/‘7{"‘4‘& My commission sxplres

kS 4
LASER PRQ {tm)Ver. 3.13(c) 1891 CFI Bankers Service Qroup, “4& Allrights reserved. {IL=-0 14 SALAS.LN]

"OFFICIAL SEAL"
Maurean E. Wojtowles
Notary Public, State of (lincis
My Lommission Expires 4/4/94

2
w} W
5

AT TR




-

solwnsow 3 rev
" poiat do et st e
RO Y R N T

B NN

{ YA JAILE 1




