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MORTGAGE

THIS MORTQAQE (“Security Instrument’) s given on APRIL 15TH
19 91, The morgagor s MARK S, HOLTZ AND KIMBERLY J. HOUTZ , HIS WIFE

{*'Borrower’'), This fecvrity Instrument Is glvento FIREMAN'S FUND MORTGAGE CORPORATION
which is organized and exist’ag under the laws of DEUAWARE , and whose address i;

2755%% FARMINGTON ROAD/S,D, BOX 1505, FARMINGTON HIUUS, MICHIGAN 48333 (*'Lender),
Borrower owes Lender the principslsum of

NINETY THOUSAND ONE HUNDRED-ANO 00/100
- Dollacs (U.=. 8 $0,100,00 ). This debt s evidenced by Borrower's note

daled the same date as this Securlty Instrumint {*’Note''), which provldcs for monthly payments, with the full debt, il not

paid earlier, due and paynble on MAY 01ST,” Z071, This Security Instrument
secures (o Lender: (a) the repayment of the debt’ cv‘t!'n"*d by the Note, with interest, und nll renewals, extensions and modifica.
tions; (b) the payment of all other sums, with interist aivanced under paragraph 7 to protect the security of this Security
Lastrument; and (¢} the performance of Borrower's covcimnts and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grari and convey to Lender the flollowing described property

located in CoOK County, lllinols:

UOT 102 IN FIRST ADDITION TO CARSON SUBDIVISION, BEING PART OF THE NORTHWEST 1/4
OF THE SOUTHWEST 1/4 ANO THE SOUTHWEST 1/4 OF (%) SOUTHWEST 1//4 OF SECTION %,
TSENSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PX1u3IPAL! MERIDIAN, IN COOK COUNTY.
JLULINQI S,

32-03-314-003 voU. 010

which has the nddeess ot 551 IDLEWILD HOMEWOQD

llinols 50430 ("'Property Address’);
{Zip Code)

TOGETHER WITH all the improvements now or hercafier crected on the property, und all easements, rigits, ap-
purtenances, rents, royaliies, mineral, oll and gas rights and profits, water rights and stock and all fxtures now or herenfter
a part of the property. All replacements and ndditions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Securily Instrument ns the “Bropeny.**

BORROWER COVENANTS thut Borrower Is lawfully seised of the estate hereby conveyed and hos the right to mori-

gnge, grant und convey the Property and that the Property |s unencumbered, except for eneumbrances of record. Borrower
warranty and will defend generally the title 10 the Property agninst all claims and demands, subject 1o any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use andi non-uniform covenants with limited
varintions by jurisdiction to constitute w uniform security insteument covering tesl property.

ILLINOIS — Single Family ~FNMA/FHLMC UNIFORM INBTRUMENT BO erﬁstt 12183
@By, SHIL) ewo VMP MORTOAGE FORMS + (312:293.8100 « (80016217291 Bo~'(,f 5
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1. Paymenl of Principul und [nterest; Prepuymenl and Late Churges, Borrower shall promply puy when due the prin.
vipal of and interest on the debt evidenced by the Note nndd any prepayment and late charges due under the Note.

2, Fundys tor Tuxes and Insuennee, Subject 1o applienble tow or 1o u written wuiver by Lender, Borrower shall pay to
Lender on the day monthly puyments are due under the Nate, until the Note is paid in Tull, & sum (" Funds’) equal 10 one-
twelfth of: (a) yearly taxes nid ussessments which moy attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly haznrd insurange premiums; sind <) yearly morignge Insurance
premivms, it any. These items are colled “*es¢row lems, Lender may estimuie the Funds due on the basis of current datn
and reasonuble estimates of future eserow liems,

The Fundds shall be held in an institution the deposits or accounts of which are Insured or guaranteed by a federal or
state ageney (including Lender if Lender is such un institution), Lender shall apply the Funds to pay the eserow {tems, Lender
may not ¢hmrge for haotding and applying the Funds, snalyzing the aceount or verifying the eserow ltems, unless bencder
pays Borrower interest on the Funds and appiicuble Inw permiss Lender to make such o charge, Harrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement Is made or npphicable lnw requires interest
to be pald, f.ender shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give (0 Bor.
rower, without charge, an annunl nggounting ol the Funds showing eredits and debits 1o the Funds and the purpose for
which each debit to the Funds was made, The Funds are pledged as additlonal security for the sums secured by this Security
Instenment.

If the amount of the Funds hek! by Lender, together with the future monthly payments of Funds payable prior 1o the
duc dates of the er¢row items, shall exceed the amount required 1o pay the eserow items when due, the exeess shall be, wt
Borrawer's optiz, ¢lther promptly repnid (o Borrower or credited 1o Borrower on meonthly payments of Fuads, 11 the amonm
ol the Funds held by Lender is not sulficient to pay the escrow items when due, Borrower shall pay to Lender tny amount
negessuary to make wo tie deficiency in one or more payaitients as required by Lender.

Upon payment wvodsof all sums seeured by this Securlty Insirument, Lender shall promptly refund 1o Borrower nny
Funds held by Lender 1 00dar parngroph 19 the Property is sold or acguired by Lender, Lender shall apply, no later than
immedintely prior to the sule of the Property or ils acquisition by [.ender, any Funds held by Lender at the time of upplica.
tion as n credit ngainst the siims secured by thils Security Instrument,

3. Apptlcation of Paymenis. Unless applicable lnw provides otherwise, all paymens receivad by Lender under puragraphs
b oand 2 shall be applied: first, toate chrrges due under the Noig; second, 1o prepayment chiirges due under the Nole; third,
to amounts payable under paragraph 2; (ourth, to interest due; nnd last, to principal due.

4. Charges; L.iens, Borrower shall p2y all tuxes, ussessments, charges, fines and impositions auribuiable to the Proper-
ty which may attain priority over this Securi’y Instrument, and leaschold payments or ground sents, if uny. 3orrower shall
pay these obligations in the manoer provided In maragtaph 2, or if tot pald {0 that manner, Borrower shall pay them on
time directly to the person owed puyment. Bortover shall promptly furnish 10 Lender all notices of smounts to be pald
under this paragraph. 17 Borrower makes these paymants dizeetly, Borrower shall promptly furnish 1o Lender recelpts evidencing
the payments.

Borrower shall promiptly discharge any lien which bus priosity over this Security Instrument unless Borrower: (a) agrees
i writing to the puyment of the obligntion secured by the Len ia o manner aceeptable 1o Lender;: (b} contests in good faith
the lien by, or defends against enforcement of the lien in, leguiproceedings which in the Lender's opinion operate to prevent
the enforgement of the lien or forfeiture of any part of the Projiorey, or (¢) secures from the holder of the lien un agreement
satisfactory to Lender subordinating the tien to this Security Enstramans I Lender determines that any purt of the PProperty
is subject 10 a lien which may attain priority over this Sccurity Instesmraze Lender may give Borrower a notice identifying
the lien. Borrower shatl snusfy the Hen or ke one or more of the actions «2t forth above within 10 days of the giving of notice.

5. Huzard Insurance. Borrower shall keep the improvements now exiiiing or hereafter erected on the Property insured
nguinst loss by fire, hazards incltuded within the term “'extended covernge'’ wndany hiher huzards for which Lender requires
insuranee, This insurance shall be matmained in the amoums and for the perioa: they Lender requires. The insurance carrier
providing the insurance shall be chosen by Barrower sybject 1o Lender’s approval which shafl not be unreasonably withheld.

Allinsurance policies and renewals shall be aeceptable to Lender und shall inelude s siundard morigage ¢lnuse, Lender
shall ave the eight to hold the policies and renewals, 1T Lender requires, Borrower shall posamretly give to Lender all receipts
of puld premiums and renewnl notiges. (n the evewt of loss, Borrower shindl give promps noticeto the insurance earrier and
Lender, Lender mny make prool ol los+ if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree In writing, Insurnnce proceeds shall be applied teirestorntion or repulr
af the Property damaged, il the restoration or repair is economicnlty feasible and Lender's secuvity.is ot lessened. 1 the
restoration or repair is not economicully feasihle or Lender's security would be lessened, the insutracs proceeds shall be
applied to the sums securedd by this Securasty Instrument, whether or not then due, with any excess puld‘te’'8zrrower. If Bor-
rower nbandons the Property, or does nor answer within 30 days n notice from Lender that the insuranee carriss hus offered
to settle o glaim, then Lender moy collect the insurnnge proceeds, Lender may use the procecds to repair or restere the Props
erty Or to pay sums secured by this Secwity Instrument, whether or not then due, The 30-duy period will bcgin when the
notice is given. Lo TR

Unless Lender and Borrower otherwise ngree in writing, uny application of proceeds 1o principal shall not extend or
postpone the duc date of the monthly payinents referred 10 in paragraphs | and 2 or ¢change the amount of the payments.
11 under paragraph 19 the Property is acquived by Lengler, Horrower's right 10 any insurance policies and proceeds resuliing
from damage 1o the Froperty prior 1o the asguisition shall pass to Lender 1o the extent ol the sums secured by this Seeurity
Instrument immediately prior to the acquisition.

G. Preservition und Malntenance of Properly; Leascholds, Borrower shatl not destroy, damuage or subsiantially change
the Property, allow the Property to deteriorate or commit wuste, I this Sceurity Instrument is on a leaschold, Borrower
shall comply with the provisions of the tease, und i Borrower negubres fee title 1o the Property, the leaschold und fee vitle
shall not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights 1o the Properly; Morigage lasurunee. 16 Borrower falls 10 perform the covenants wngl
agreeiments contained in this Securtty Insteument, or there Is a legal proceeding that may significantly nffect Lender's rights
in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or regulations), then
Lender may do and pay for whatever Is necessury 10 proteet the value of the Property and Lender’s rights in the Property.
Lender's uctions may include pnying any sums sccured by a lien shieh has priority over this Seeurity Instrument, appenring
in court, prying reasonable nttoraeys’ fees and entering on the Property to make repairs. Although Lender may tike netion
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these mmounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing
payment.
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