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'URCHASLE OI'T GREE

This Agreement is made as of the 9th day of April, 1991, among RIDGELAND LIMITED
PARTNERSHIP, an  llnois  limited  partnership  ("Partnership”),  FAMILY  RESCUE
DEVELOPMENT CORPORATION, an linois not-for-profit corporation (*Grantee”), and FAMILY
RESCULE, an Hlinois not-for-profit corporation ("Fumily Reseuc"), and is consented to hereinbelow
by CHHICAGQ EQUITY FUND 1990 PARTNERSHIP, nn Winois gencral partnership ("Consenting
Limited Padner").

A, Wierens, GOrantee and the Consenting Limited Partner, concurrenlly wilh the
exceution and dedivery of this Agreement, are enlering into certain Articles of Limited Partnership
dated as of the date heruol ("Articles”) torming the Partnership; and

B. Wherens;-Grantee has been instrumental {n the development of the Projeet (as that
term is defined in the Articlesdceovering certain real property legally deseribed on Exhibit A
ittached hereto, which Project is saore Tully deseribed in the Articles, and will aet ay General
Partner in the Tormation of the Pastnesship (or the Turther development of the Peoject; and

C. Wherens, Family Reseue isaiallilinte of Grantee sand is the beneficinry of Steel City
National Bank, us trustce under a trust Agicement dated February 13, 1990, and known as Trus!
No, 3129 ("Land Trust™), which is owner of theand on which the Project is Joeated;

D. Wherens, the trustee of the Land Trust znd Family Rescue are the lessors under a
certain long term Ground Lease dated December 21, 1990 (*Ground Lease"), with the Parinership
and Steel City National Baak, as truslee under a trust agreement dated December 21, 1990, and
known as Trust No. 3193 ("Improvements Trust"), of which (ke Partnership is the bencficiary, as
Lessee;

E. Whereus, Family Rescue, the trustee of the Land Trusi, tiic Partnership and the
trustee ol the Improvements Trust have entered that certain Amended and Pestated Ground Lease
dated as ol April 9, 1991 ("Amended Ground Lease™; and

F. Wherens, the Project is or will be subject to a recorded covenantcortaining low-
income use restrictions () satisfying the low-income housing tax credit requirements GFUa Internal
Revenue Code of 1986, as umended ("Code”), and the requircments of the Illinoss Housing
Devielopment Authority ("THDA"), one of the lenders Tor the Projeet, pursuant (o the Regulatory
Land Use Agreement identificd in Paragraph 10(a) of this Agecement; and (i) otherwise meeting
the requirements of Paragraph 10 of this Agreement (such use restrictions being referred to
collectively herein us the "Special Covenant”) for the duration thereof; and

G. Whereas, Grantee and Family Reseue desire (o provide (or (he continuation of the
Project as Jow-income housing upon termination of the Partnership by permitting either Grantee
or Family Rescue to purchase the Project at an option price determined under this Agreement and
therealter (o operate the Project in accordance with the Special Covenant for the duration thercol:
and
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H. Wherens, as a condition precedent to the formation or continuation of the
Partnership pursuant (o the Articles and the execution of the Ground Lease, Grantee and Family
Rescue have negoliated and required that the Partnership and the trustee of the Improvements
Trust shall execute and deliver this Agrecment in order to provide for the continuation of such low-
income housing following the expiration of the Compliance Period (as thatl term is dclined in
Paragraph 6 below), and the Consenting Limiled Partner has consented to this Agreement in order
to induce Graniee to exceute and deliver the Articles and to induce the Partnership and the trustce
of the Improvements Trust to execute and deliver the Ground Leasc;

Now, Therefore, in consideration of the execution and dcelivery of the Arlicles and the
Ground Lease by the partics thereto and the payment by Grantee to the Partnership ol Ten and
No/100 Dollars ($10.00) and other good and valuable consideralion, the receipt and sullicieney of
which is hereby acknowledped, the partics hereby agree as follows:

1. Grunt of Optjon. The Partnership hercby grants first to Grantee, and il Grantee
lails to exercise the option hereinalter granled, then to Family Rescue, an oplion (the "Option®) to
purchasc thie Partnership’s and the Improvements Trust's leaschold interest in the land and the
Partnerskip's and the Improvements Trust’s respective interests for a term of years in and to the
building (colicctively, the "Real Property”), and in and to all fixtures, and personal property
comprising thé: Project or associated with the physical operation thereof, located al the Project and
owned by the Podtnership or the Improvements Trust at the time of the exercise of the Option (all
ol such property, colicctively with the Real Property, is herein somelimes referred to as the
"Properly"), on the teries and conditions set forth in this Agreement and subject to (i) the
conditions precedent te/erercise ol the Option specified herein and (i) the respective rights of the
lenders under the Initisbviortgage Loans, as that term is delined in Scction 10,1 of the Amended
Ground Lease. The Real Property is legally described in Exhibit 4 attached hereto and is made
a part hereofl

2. Option Price. Theourchase price for the Property pursuant to the Option ("Option
Price") shall be the preater of the folloving amounts, subject to the provise set [orth hereinbelow:

(w) Debt and Faxes. S amount sufficient (i) to pay all debts and
linhilities of the Partnership upon ds termination and liquidation as projected 1o
oceur immediately following the sale plesuant to the Option, including the amount
(it any) of Basc Rent delerred under Scedaon 4.2 of the Amended Ground Leasc
that remains payable upon closing of the puarznoese hercunder, after the application
ol any and all cash reserves established by and/then held by the Parinership toward
the payment of such debts and liabilities, and/ () to distribute to each ol s
partners, under Paragraphs 7.2(b) and 14.3 of the Alrtictes, cash proceeds from the
combinstion of the sale ol the propertly pursuant w0 the Sption and the liguidation
ol the Partnership cqual Lo the taxes projected to be iliposed on Grantee and the
partners of the Consenting Limited Partner as a result of4hz sale pursuvant to the
Option, determined in the manner provided in Paragraph 3 horzof ("Projecied Tax
Liabilities™); or

(b} Fair Market Value, The tuir markel value of the Prapeety, appraised
as low-income housing to the extent continuation of such use is requirza alter the
closing of any purchase pursuant to this Option Agreement under' the Snccial
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Covenant, any such appraisal to be made by a licensed appraiser, sclected by the
Parlnership's regular certificd public accountants, who is a member of the Appraisal
Institute and who has experience in the geographic area in which the Project is
located;

pravided, however, that i prior to exercise of the Option the Internal Revenue Service (the
"Serviee") has issued a revenue ruling or pravided a privite letter ruling to the Partnership (the
applicability of which ruling shall be determined by counsel 1o the Consenting Limited Partner in
its sole judgment), or appropriate qualificd legal counsel to the Consenting Limited Partncr has
issucd an opinion letler, congluding in cither case that property ol the nature and use of the
Property may be sold under circumstances deseribed in this Agreement at the price determined
solcly unde Subparagraph 2(a) hercinabove without limiting tax credits or deductions that would
olherwise be zvailable to the Conscnting Limiled Partner and ils partners, then the Option Price
shall be determined solely under Subparagraph 2(a) hereinabove without reference to fair marke
valuc as determined under Subparagraph 2(b) hercinabove,

3 Projected” Tax_Linbilities. The amounts of Projected Tax Liabilities of the
Partnership's partners (er<he partners of the Consenting Limited Partner, as the case may be) shall
be determined for purposes oF Paragraph 2(a)(ii) hercof as follows:  The Partnership’s regular
certificd public accountants shall, bused on the Partnership’s tax records and any final adjustments
made prior to the determination reauired herein, determine the cumulative amounts of the
respective projected liabilities ol Lhd Pustnership’s partners (or the partners of the Consenling
Limited Partner, as the cuse may be) lorwmeand all federal, state, and local income taxes, including
any recaplure of prmr tax eredits, 1o be impased-on the Partnership’s partners or their partners by
reason of the exercise of the Option and the lauiaation of the Partnership or from any release of
any indebtedness of the Partnership owed lo Farbil; Rescue (with interest from the lime of such
release at the rate of twenly pereent (20%) per annue, srorated per diem). Such projections shall
estimute the applicable tax rate or rates for the Pdrtnc,r"h'p's general partner (based on aclual or
projected laxable income) and shall assume the maximum arpiicable federal, state, and local tax rate
or rates for the Consenting Limited Partner's partners (wnlh{ut repard to actual tixable income)
i elfeet at the time ol the exercise of the Option, in all cases without regard to the alternative
minimum tag, limitations on use of business tox credits, or other factors-that may afficet tax liability
in particular cases, und withaut adjustment for any variance from aclualvax disbilitics. that may later
oceur.

4, Conditions Precedent to Exercise by Grantee. Notwithstanding anything in this

Agreement to the conlrary, the exercise by Grantee of the Option granted herewoder shall be
contingent on the following being true as of the date for excreise of the Option:

(a)  Controlling Entity. A majority of the members of the Grantee’s board of
directors shall also be members of the board of directors of Family Rescue; and

SHISTIw

()  Genergl Partner. Grantee shall have remained in good standing as General
Purtner ol the Partnership without the oceurrence of any event deseribed in Paragraphs 13,1
through 13.3 of the Articles.

| If cither or both of such conditions precedent are not satisfied as of the date for exercise of the
\ Optian, the Option shall not be exercisable by Grantee. Upon any of the events terminating

3.
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Grantee us General Partner of the Partnership under Parographs 13.1 through 13.3 of the Articles,
the Option as to Grantee shall be void and of no further foree and cflect,

3. Conditions Precedent to Exerclse by F sege. Notwithstanding anything in

this Agreement to the contrary, in the event Grantee docs not excreise the Oplinn pwsuant lo
Paragraph 6 below or the Option shall be void as lo Grantee by reason of a failure of any onc or
more of the condilions set Torth in Paragraph 4 above, then Family Rescuce shall be permitted o
excreise the Option granted hereunder, provided all of the following conditions are: met as of the
date for exercise of the Oplion:

a Fumily Rescue’s Tux Exeampt Status. Family Rescue shall then be exempt
y p

{rom) federal income taxes under Scetion 501(a) of the Code;

o) lamily Rescue's Activifles. Family Rescue shall then continue: to be engaged
in proviaing transilional housing and counseling lor individuals and familics that either have
bieen victine ‘of domestic violence or have undergone dramatic adverse changes in their

home or wark cnvironments; and

I No Lefasits by Family Rescue. Family Rescue shall not then be in default
y

under the terms ol the Spodser Guaranty delivered by Fumily Rescue pursuait 1o Paragraph
6,15 of the Articles.

[ any or all of such condlitions precedent #ee-not satisfied as of the date (or exercise of the Option,
the Option as to Family Rescue shall be void <! of no further foree and cffecl.

0. Exercise of Option. The Option may be exercised by Grantee upon not less than
nincly (90) days’ prior wrilten notice from Grantee 04z Partnership and to cach of its partners,
given in the manner provided in the Articles at any time during the six (6) month period following
the fifteen (15) year compliance period for the low-income fiousing tax credits for thz Project under
the Code ("Compliance Period™). 1n the event Grantee shal nob-have excreised the Option by
notice Lo the Parlnership and to cach of its pariners given on er fiefore the last day of the sixth
calendar month following the expiration of the Compliance Perigd o shall be prohibited from
excrcising the Option by reason of the failure of cither or both of the conditions set forth in
Paragraph 4 above lo have been mel, then Family Rescue may exercise the Option upon not less
than thirty (30) days' prior written notice {from Family Rescue to the Partnership and o cach of its
partners, given in the manner provided in the Articles at any time prior 1o the 'uat day of the
seventh calendar month following the expiration of the Compliance Period,

7. Determination of Price. Upon exercise of the Option, the Partnership and Granlee
or Family Rescue, as the case may be, shall exercise best clforts in good faith ty agree on the
Option Price fur the Property,  Any such agreement shall be subjeet to the prior written consent
ol the Consenting Limited Partner, which shall not be withheld as to any Option Price determined
properly in accordance with this Agreement. 1T the parties fail to agree or the Consenling Limited
Partner fails to consenl, then the Option Price shall be determined by arbitration in aceordance with
the applicable rules of the American Arbitration Association.  Notwilhstanding the foregoing, if
Grantee and any other general partaer(s) of the Partnership are in agreement and the Consenting
Limited Parlner is in disagreement, the dispute shall be decided by a pancel of three (3} arbitrators
in accordance with the provisions of Article XV of the Articles, which are hereby incorporaled

4.
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herein by this reference, and in such cvent references in such provisions 1o the General Pariner
shall be deemed to include Grantee and the other general pariner(s) of the Partnership,

K, Ashitration. (1) In the event the Option Price for the Properly is 1o be determined
by arbitration, or in the event of any other dispute hercunder, such of Grantee. the Consenting
Limited Partner, and Family Rescue who s involved in such disagreement on the amount of the
Option Price shall exercisc best efforts in good laith to agree on a single arbitrator 1o act hereunder,
Such arbitrator shall conduet proceedings in the geographic arca in which the Project is located,
according to such procedures as the arbitrator shall designate, provided that they are fair and do
not violate the Uniform Arbitration Act i’ and us adopted by the state in which the Project is
located or any similar act that may apply. In the absence of an agreement by sach partics on a
single arbiteaior or on any other method of arbitralion, such dispute shall be submitted for
arbitration insecordance with the applicable rules of the American Arbilration Association,

(%1~ Notwithstanding the forcgoing, if Grantee and Family Rescue are in
agreement and the Conseating Limited Partner is in disagreement, the dispute shall be decided by
a panel of three (3) arkitrators in accordance with the provisions of Article XV of the Articles,
which are hereby incorporated herein by this reference, and in such event references in such
provisions (o the General Partrner shall be deemed to include Grantee and Family Rescue,

(¢)  In any cventthe arbitrator(s) appointed hereunder shall- have all of the
jurisdiction and powers of courts ol faw swad equity in civil matters, including full diseretion as 1o
the imposition of actual or exemplary domnges,  In the cvent any accountant’s or appraiser's
determination under Paragraph 2 hereol i in-dispute, the arbitrator(s) shall have the right to
appoint an independent accountant or appraiser_to sssist in rendering a decision on purchase price,
but the arbitrator(s) shall also consider any such determinations submitted by any party (o the
arbitration procecdings. The parties to such arbitration hereby agree to accept any decision or
award made by the arbitrator(s) in accordance with arli'vation proceedings concucled pursuant
hercto, and the same shall be final and binding on such patics,  Any such decision or award may
be enforeed, and judgment thereon may be rendered, by any Court of competent jurisdiction.  All
fees and expenses of such arbitration proceedings, including botlithose of the arbitrator(s) and
reasonable attorneys’ fees of counscl for the respeetive parties to wdiieption, shall be paid by the
party or parties againsl whom the decision or award is rendered or ns miy Giherwise be determined
(0 be equitable by the arbitrator(s). 1n the evenl any disagreeing party Taile v nppoint an arbitrator
wha is able and willing 1o serve bereander within twenty (20 duys aller any deimand for arbitration
by any other party or [ails to proceed in good faith with arbitration proceedings bercunder, the
other partics may cach at its option take any action available to them in law or cquity-in any court
of compelent jurisdiction. ‘

9. Contract nnd Cloging. (a) Upon determination ol the Option Price, the Partnership
and Granlee or Family Rescue, as the case may be, shall enter into a written contract for the
purchuse and sale of the Property in accordance with this Agreemenl and containing such other
teems and conditions as are standard and customary for similar commercial transactions in the
geographic arca which the Project is focated, which contract shall provide lor a closing on the daic
gpecified in Grantee’s or Family Reseue's notice of exercise of the Option (which date shall be not
more thar (90) duys after the date of the applicable notrice of exercise) or on the date thal is thirty
(30) days afler the Option Price has been determined, whichever is later. In the absence of any
such contruet, the obligations of Graatee or Family Reseue, as the case may be, or of the

.5,
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Yartacrship pursuant 1o this Paragraph shall be specifically enforceable by the other party ready
willing and able to perform. The purchase and sale hercunder shall be closed through a deed-and-
moncy cserow with the title insurer for the Project or another mutually acecptable title company.

(b) In the event Grantee or Family Rescue, as the case may be, for any reason
withdraws its exercise of the Option, it shall pay any and all expenses of accounting, appraisal, and
arbitration incurred in the determination of the purchase pricc and any expenses incurred in the
preparation of a purchase contract as provided hereinbelow, including without limitation reasonable
legal fees of the Partnership and the Consenting Limited Partner in connzction with any such
wrbitration and contract.

14 Use Restrictions, (a) In consideration of the Option granted hercunder at the
Option Price’snecilied herein, if prior to exercise of the Option the Service nas issued a revenue
ruling or provided a private letter ruling to the Partnership holding that a Special Covenant ol the
nalure deseribed-Sercinbelow may be utilized without Hmiting tax credits or deductions that would
otherwise be availalle 4o the Consenting Limited Partner, the upplicability of -which ruling shall be
determined by counseldc'the Consenting Limited Partner in its sole judgment, then as a condition
of the Option, the deed 1o Grantee or Family Rescue, as the case may be, shal! include the Specin
Covenunt, which shall run with dfie fand and shall specifically vestrict continued use of the Project
1o low-income houging as determiied, in accordance with the same low-income and maximum rent
requirements as are currently specified-in the Articles with reference to the low-income housing tax
credit (notwithstanding any future dcontinuation of such credit or modification of federal
requitements therefor) and in accordanse- with any requirements then applicable under any
extended use commitment made 1o the City o1 Chicago in conneetion with the allocation of low-
income tax credits for the Project, The Specizt-Covenanl may stale that i is applicable and
enforceable only 10 the extent such housing produeesincome sutlicicnt o pay all operating expenses
and debt service und fund customary reserves and ieie is a need for low-income hausing in the
geographic arca in which the Projeet is located, unless pranibited by the extended use commitment
made 1o the City of Chicago or by the provisions of-iat eertain Regulatery and Land Use
Restriction Agreement dated Aprit 9, 1991 among the Partnerthip, Yhe trustee ol the Improvements
Trust andd THDA ("Regulatory Land Use Agreement”). The Spézia! Covenant shall run with the
fand Tor a period of [ifleen (15) years after the closing of the purchinsc under the Oplion, provided
that the Special Covenant shall terminate at the oplion of any holdes of 1o reverter righls
deseribed in Paragraph 10(b) below, upon eafoscement of such reverter rights, except as otherwise
prohibited under the Regulatory Land Use Agreement.

(b)  The Special Covenant shall contain a reverter clause, ciiieiceable by the
Conscnting Limited Partncr, its successars and assigns, in the event of malerial visizdion of the
Speciat Covenant. In the event the Consenling Limited Partner has dissolved, i1 reverter rights
shall be deemed assigned (o and exercisable by Chicago Equity Fund, Inc., its sucecssors and assigns,
for its or their own benelit, The Special Covenant shall include a provision requiring Grantee or
Family Rescue, as the case may be, o pay any and all costs, including attorneys’ fees, incurred by
the Consenling Limited Pariner or any other holder of such reverler sights in enforcing or
altempting 1o enforee the Special Covenant or such reverter rights, and to pey any and all damages
incureed by the Consenting Limited Partner from any delay in or lack of enlorceability of the same.
All reverter provisions contained in such deed and in this Agreement shall be subject and
subordinale to any third-party licns encumbering the Project. :

6-
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(¢)  Thedeed to Grantee or Family Rescue, as the case mir be, shall be subject
to the prior wiitten approval of the Consenting Limited Partner, which shall aot be unreasonably
withheld il such deed conlains a full and accurate statement of the mattess required hereinabove.
As a condition of closing, the Partnership's title insurer or another title insurer of substance
reasonably acceptable to the Consenting Limited Partner shall issue lo the Consenting Limited
Partner a tilfe insurance policy insuring against damages (other than litigation costs) arising from
unenforceability of the reverter rights under the deed to Grantee or Family Rescue, as the case may
he, in aa amount equal to the lesser of (#) the excess of (i) the Tair market value of the Project
unencumbered by the Specisl Covenant over (ii) the Option Price, or (b) twenly percent (20%) of
the Option Price uniess such Speeial Covenant shal) still remain in etfeet under the Regulatory Land
Use Agreement, in which case the amount of such policy shall be equal to twenty pereent (20%)
of the Optitn Price; provided, however, that if such title insurance is unavailable, then such closing
condition may-be satislicd by an opinion of counsel thal such reverter rights are enforceuble, which
apinion shall ©¢in form and content satisfactory to the Consenting Limited Fartner and shall be
issucd by a luwdirm ol substantial size, experience, und reputation reasonably ucceptable to the
Consenting Limited-Partner. In the abscnee of a deed conforming to the sequirements of this
Agreement, the provisicns of this Agreement shall run with the land, and title shall be subject to
reversion specilically enferteable in sceordance with the foregoing terms and conditions.  In the
event the Option is not exéreised or the sale pursuant therelo is not consummated, then upon
conveyance of the Project to‘snyone other than Grantee or Family Rescue, or cither ol (heir
permilled assignees hereunder, the foregoing provisions shall terminate and be of no lurther force
or ellect, :

(§) I, prior to exercise of the Option, the Service has not furnished a favorable
revenue ruling or private letier ruling satisfyifg tae condilion precedent to the Special Covenant,
then the Property shall be conveyed free and cicar of the Special Covenant, ancl the provisions of

this Paragraph 10 shall terminate and have no furiheroree or effect. In such event, sy nppraisal
of the fair market value of the Property shall take into sceount only such other use restrictions as
may then exist, provided they were not established in viclaien of any provisions of the Articles or
Grantee's liduciary duties thereunder,

11, Assipnment. Grantce and Family Rescue may cush/assign their respective rights
under this Agreement to any other entity of which Grantee or Family 2escuc has sole ownership
and contral, ar any entity owned or controlied by cither of them, or'to @y tenant cooperative
corporation or mutual housing association or similar organization formed or spunsored by Grantee
or Family Rescuc and comprised of Lenants residing in the Project, in any case seofect to the prior
written consent of the Consenting Limited Pariner, which shall not be unrcasonatly withheld if the
proposed assignee demonstrates that it is reputable and creditworthy and is a capable, cxpericnced
properly manager. Prior to any assignment or proposed assignment of its rights hereundeiy Grantee
shall give written notice thercof to the Partnership and to the Consenting Limited Partner. No
assignment of Grantee's or Family Rescuc's, as the case may be, rights hercunder shall be effective
unless and until the assignee enlers into a written agreement accepting the assignment and assuming
all of Grantee's or Family Rescuc's, as the case may be, obligations under this Agreement and
copics of such written agreement are delivered to the Partnership and to the Consenting Limited
Partner. Except as specifically permitted hesein, neither Grantec's nor Family Rescuc’s rights
hercunder shall be assignable.
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12, Migcelluneons. This Agrecment shall be fiberally cons: I‘ULG in accordunce
with the laws of the State of Winois in order to cllectuate the purposes of this Agreement. This

Abrc.(.mcnt may be exceuted in counterparts or counterpart signature pages, which together shall
constitule a single agreement.

13.  Recording. Al the option of Granice or Family Rescue this Agreement or
a short-form of this Agreement may be recorded with respect to the Partnership's title to the
Project and the parlies hereto shall, prompily upon the request of any party, execule such

ngreements or short-form agreements as may be rcasonably required to confirm the existence of
Option granted pursuant to this Agreement.

GRANTEL: FAMILY RESCUE DEYELOPMENT
CORPORATION, an lilinois not-for-prolit
corporalion

FAMILY RESCUE: FAMILY RESCUE, an lltirois not-for-profit

Lorporzmun

Its: ‘ i*f—f}l\it_u'\Jcc‘ F(L &\ﬁ \//

.vrf"..i g{dr\r_

PARTNERSHI: RIDGELAND LIMITED PARTNERSHIP, un

Hiinois limited partnershiy

By:  Family Rescoe Development
Corporation, an lllincis not-lor-profii
corporation

- v/
By X el

Mee oo

C9PIBTII6
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STATE OF ILLINOIS )
) SS.

COUNTY OF COOK )

This instrument was acknowledged belore me on Q}g@«_f 7, 1991 by _L2 gl
%ﬂ;‘ﬁﬁ_ as the __“T opotithints , of Fumily Rescue Development Corporution.
Natary Public
My Commission cxpires:
FRICIAL e
. a;mu::: ’
ICBTATY &0 L imeys
o/ v/ 99 N EOHSUN D wpy (100
STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
‘ This instrument was acknowledged before me Gn _Q , 1991 by “Borpwoone
f x/%’yﬂ‘r“(' as the __Prwarelip & o Fumily Rescue,
A’/MA %wﬁt'
Notary Pablit
My Commission expires: By Taam
CARCL KRINK!
NOTARY DUBLKC STATE OF RLINDIS
LI COPSEN O 29T 41008 |

g/ 4/62

SOPIRYIS
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STATE OF ILLINOIS )

) SS.
COUNTY OF COOK )

This instrument was acknowledped before me on ‘%m:&_‘/_. 1991 by ,Owoé
) as the ‘?)MM of Family Fescue Development
C E @

orpdration, the'general partner of Ridgeland Limited Partnership.

A y(.-r-wﬁ

Nolary Public

My Commission expires.

G/ul§?
L] L) g
IQINDER BY TRUSTEE OF IMPROVEMENTS TRUST

STEEL CITY NATIONAL BANK, not personally, but sdiely as rustee under a trust
agreement dated December 21, 1990 and known as Trust No. 3193 hereby executes this Purchase
Option Agreement solely for the purposc of subjeeting its interest for a t=im of years in the Real
Property to the provisions of this Purchase Option Agrecment and agreeing that 1t will, i’ praperly
direeted, eaccute such deeds or other documents as may be required (o clfectvse'e of the Real
Property in accordance with the Purchase Option Agreemenl.

This Purchase Option Agreement is exccuted by STEEL CITY NATIONAL BANK,
not personally, bul solcly as trustee under & trust agreement dated December 21, 1990, and known
as Trust No. 3193, solcly in the excreisc of the power and authority conlerred upon and vested in
siid bank in its capacity as such trustee (and said bank hereby warrants that it possesses [ull power
and authority to execute this instrument), and it is expressly understood and agreed that nothing
contained in this Purchase Option Agreement shall be construed as creating any liability on said
bank in its capacity as trusice, personally to comply with the terms ol this Purchase Option
Agreement, except for a failure to act when or as directed, all such liability, if any, being cxpressly
waived by every person now or hereafter claiming any right under this Purchase Option Agreement,

S IETIO
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s hereby agreed that said bank may attach itg customary form of exculpation (o any documents,

agreements, r'nsu'umcnts. or olher writings cxeculeg by il,

AL

STATE OF ILLING3 )
COUNTY OF Co oK/ - |

This instrument wa f:cknaw!cdge chore me on
by,  and Q—r;‘—as ( % as the
TRIST OFFTeRn v Fespectively, af Sicel City Nationaj Bank, in its ¢

1991

_14 %_; nng
i Jly @ Grustec of
Trust No, 379,

. -,
i T

LED PAZINKR

Chicago Equity Fund 1999 Parlncrship, an Minois genera pirinership, hereby
vonsents fo the foregoing Purchyse Option Agreement dated as of Api) 9, 1963 4rieng Ridgeland
-{mited Partnership, an Winois limited partnership, Family Regeye Development Cosporation,
Minois not-for-profjt corporalion, and Family Rescue, an Winoie

» an Winois not-for-profit Corpurrion which
has been joined in by the trustee of the Impravements Trust,

CONSENTING LIMITED PARTNfR;

CHICAGO EQUITY ruND 1990 PAR'!‘NERSI‘HP,
an Hinois general partinership

By: Chicago Equity Fund, Inc, an Winois not-for-
profit Lorporation, iy Managing Purtner

By; ﬁd/‘&gh f’éﬂ%
ls:__bae foes) ;é_______*._‘
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

This instrument was acknowledged beloremeon___ _ 199t by __
as the , of Chicago Equity Fund, Inc, the managing
general partner of Chicago Equity Fund 1990 Partnership.

Notary Public

My Commission expires.

This Document was prepared by and afler recording should be returned to:
Janct M, Johnson
Schill Hardin & Waile
7400 Scacs Tower
Chicago, llinois 60606
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Leaschold estate created by that certain Ground Lease dated December 21, 1990 made by and
between Steel City National Bank, as trustee under Trust Apreement dated ebruary 13, 1990
known as Trust Number 3129 and Steel City National Bank, as Truslee under Trust Agreement
dated December 21, 1990 and known as Trust Number 3193 as disclosed by Short Form of Ground
Leasc recorded December 31,1990 as Document Number 90630999 and rerecorded on February 27,
1991 as Document No, 91 demising the land described below [or a term ol years beginning
December 27, 1990 and ending December 31, 2090 to wit:

Lots.&; 9, 10 and 11 in Building Line 7 in South Jackson Park subdivision ol the
North West 1/4 of the South West 1/4 of Section 24 Township 38 North, Range 14
East of4ae Third Principal Meridian, in Cook County, Hlinois, excepling herefrom
the buildings, steuctures and improvements now located on the land,

Together with all buikdings, structures and improvements now located on the above-deseribed Innd,
PIN: 20-24-310-017-0G00

Address ol Properly: 52030 South Ridgeland Avenue
Chiengo, Illinois 60649




