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MORTGAGE 1 5
10

THIS MORTGAGE (“Security Insttument™)isgivenon  April 10th
19 91 ‘Themortgagoris John J. Spacugelle, A Bachelor——em———me——ae—o

THE NATIONAL SECURITY BANK OF CHICAGO —~———w--—

("Borrower™). This Security Instrument is given to
L}
, and whose address is

which is organized ana szi81ing under thelawsof  THE UNLITED STATES OF AMERIGA

1030 W. Chicago Avec., Chicago, Illinois 60622--- - {"Lender').
Borrawer owes Lender the prinsipil sum of ONE HUNDRED EIGHTY THOUSAND AND NO/100's ————cecmee-
DelleretU.5-% 180,000, 00~——mmm—= Y. This debt is evidenced by Borrower's note

dated 1he same dale as this Security Instrumaas (“Nate™), which provides for monthly payments, with the full debt, if not
This Security Instrument

paid earhier, due and puyableon Mav 1), 1996 (BALLOON PAYMENT
secures to Lender: (a) the repayment of the-debe evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the pnyment of all other sums. with interest, advanced under parugraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrovier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mniigage, grant and conivey 1o Lender the following described property
County, linais:

located in Cook
LOT 22 IN BLOCK 3 IN HAMBLETONS SUBDIVISION(OP LOT E IN THE CIRCUT COURT PARTITION %
OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 MORTH, RANGE 14, TAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. et
. O
PERMANENT INDEX NO. . 17-08-126-013-0000 <
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which hos the addressof 1248 WEST RACE ,  CHICAGO , b
(Street] {Suyl S
” »-I) ! . /. - ';' . ‘\..
[Hinois 606%50 Codal ("*Property /.cq ) z
4t erccted on the property, and all easements, rights, i‘j

ToGETHER Witlh all the improvemeits now .
appurtenanees, rents, royalties, minerad, oil and gas rights profits, water rights and stock and all fixtures now or

hereafler a part of the property. Atl replacements and additions shall alsa be covered by this Security instrument. Al of the
Faregeoing is referred to in this Security fnstrument us the " Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
martgage, grand and convey the Property and thal the Properly is unencumbered, except for encimbrances of record.
Borrower warcants and will defend genersily the title 1o 1he Property against all claims and demands, subject 1o uny

encumbrances of record.
THIS SECURITY INSTRUMENT rombines uniform covenants lor national use and non-uniform covenants with

limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—Single Family-—FMNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
nTC FORMS SERVIGE, INC,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
nsurance lerminates iy accordanee with Borrower's and Lender's written agreement or applicable law.

4. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior te an inspection speciflying reasonable cause for the inspection,

9, Cundemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shutl be paid 1o Lender.

[n the event of a total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Sccurity
Lostrument, whether or nat then due, with any excess paid 1o Borrower, In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree inwriting, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1o1al amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property 1s abandaned by Borrower, or if, after notice by Lender 1o Borrower thar the condemnor offers to
make an award or settle i cluim for damages, Borrower fails (o respond 1o Lender within 30 days after the date the notice is
given, Lender s #athirized to collect and apply the proceeds, ut its option, either to restoration or repair of the Property or
to the sums secured oz this Security Instrument, whether er not then due.

Unless LendCr »ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datd of/ihe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower S0t Relensed; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizavios of the sums secured by this Security Instrument gramted by Lender 1o any successor in
interest of Borrower shall net uzeriste to release the lability of the original Borrower or Borrower's successors in interest,
Lender shall not be required o commence proceedings against any successor in interest or refuse to extend time lor
payment or otherwise modify aniorGeation of the sums secured by this Security Instrument by reason of any demand mnde
by the arigina] Burrower or Bardswer's successors i interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelex reise ol any right or remedy.

11, Successors and Assigns Bourd; Joint and Several) Liability; Co-signers.  The covenanits and agreements of
this Security Instrument shall bind and benefid'tne successors und assigns of Lender and Borrower, subject to the provisions
ol paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but doues not execute the Note: (ay i@ co-signing this Security Instrument onty to mortgage, grant and convey
that Borrower™s interest in the Property under tie/caems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeoedations with rerd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. l.oan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inveres: or other loan charges coliected or to be collected in
connection with the loun exceed the permitted limits, then: @) siny such loan charge shall be reduced by the amount
necessiry (o reduce the charge to the permitted limit and (b) any s4ms already collected from Borrower which exceeded
permitted limits wiil be refunded 10 Borrower. Lender may choos w0 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refund vecduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expisztion of applicable laws has rhe effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to jts terms, Lender, at its option,
may require immediate payment in full of all sums sceured by this Security<tnsirument and may invoke nny remedies
permitied by paragraph 19 1T Lender exercises this option, Lender shali take the sions specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Sceurity nstrumentchall be given by delivering it or by
mailing it by first cluss mail unless applicable luw requires use of another method. Tne natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any ndtire to Lender shall be given by
first cluss mail 1o Lender's address stated herein or any other address Lender designates by notisc o Borrower. Any notice
provided for in this Seeurity Instrument shalf be deemed 1o have been given to Borrower or Lenider rehen given as provided
i this paragraph.

15. Governing Law; Severnbifity, This Seeurity Instrument shall be governed by federar ldwand the lnw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Securicy/tnstrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrumant or the Note
which can be given effect without the conflicling provision. To this end the provisions ol this Securily Instrument and the
Note are declared 1o be severable.

16, Borrowere’s Copy.  Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17. ‘Fransfer of the Property or a Benreficinl lnterest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold ar transflerred and Borrower is not aonnlural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of all sums
secured by this Security Instrument. However, this aption shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Seeurity Instrument.

IF Leader exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pity all sums secured by
this Security Tnstrument. 1F Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may mvoke any
retedies permitted by this Seeunty Instrumeant withowt further notice or demand on Dorrower,

18, Borrower's Right to Reinstate, 17 Borrower meets certain conclitions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued at any time prior to the eorlier oft (0) 5 days {or such other period as
applivable lsw may specity for reinstatenient) before sale of the Properly pursuant 1o any power of sale contained in this
Security Instrument: or (b entry ol a judgment enforeing this Sccurity Instrument. Those conditions are thut Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
gccurred: (b) cures any default of any other covenunts or agreements; (¢} pays all expenses incurred ip enforcing this
Security Insteument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
ressonabiy require 1o assure thut the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security [nsteument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeetive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of nceeleration under paragraphs 13 or 17.

L6VISTIE
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