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MORTGAGE -

L2000
_— THIS MORTGAGE (“Sccurily Instrument™} is givenon  April 18, g J T
1991 Themortgagoris Vincent A, Tenuto and Jogephine F. Tenute, his wife | |

(" Borrower™). This Security Instrument isgiven to THE NATTONAL SECURITY BANK OT CHICAGO

which is organized and exiinig under the laws of  THE UNITED STATES OF AMERTCA , and whose address is
1030 W. CHICAGO AVENUL/-CHICAGO, ILLINOIS 60622 ("Lender”).
Borrower owes Lender the peincipal sumol STXTY FOUR THOUSAND AND NO/ 100 ~emcmem e

“““““““““““““““““““““ Doflurs'(1..5. $64,000, 00 —====~=====), This debt is evidenced by Borrower's note
dated the same date as this Security [nstrumens{!Nate'), which provides for monthly puymenis, with the full debt, if not
puicd earber, due and payableonMay 18, 10196 ' (BALLOON PAYMENT) This Security Instrument

secures 1o Lender: (a) the repayment of the acbtcridenced by the Note, with iaterest, and all renevals, extensions and
modificalions; (6) the puyment of all other sums, 'with.interest, advanced under puragraph 7 to protect the security of this
Security nstrument; and (¢) the performance of Borroy er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dous hereby mortgige, grant and convey to Lender the following deseribed property

tocated in Cook County, Ninois:

LOT 6} IN SUBDIVISLON OF BLOCK 2 IN WRIGHT AND WEBSTER'S SUBDIVISION OF
THE NORTH EAST L/4 OF SECTION 12, TOWNSHIP 39 WOKTM, RANGE 13 EAST OF E
THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLLMUIS. o
;
Permonent Index No. 16-12-205-013-0000 -
({ w]
Property address: 2525 W, Superior
Chicago, Illinois 60612 ~
\d
1
o
no
t
-~
o
NS
=
~o
s
which has the address of 2525 W. Superior . Chicago , ~
(Streety [City) |
{itinois 60612 (" Property Address™); 5
14 Codel P‘
TOGETHER WIF all the improvements now or herealter erected on the property, and afl easemients, righls, =
appuriemnices, rents, royabtics, mineral, oil and gas rights and profits, water rights and stock and al) fixtures now or g

hereafler a part af the property. All replacements and additions shalf also be cavered by this Security Insirument. All of the
foregomyg is referred 1o in this Seeurity Instrumeny as the “Property.™

BORROWER COVENANTS that Borcower is Jawlully seised of the estate heseby conveyed and has the right 10
morignge, grant and convey the Properly and that the Propeety is unencumbered, except far encombrances of reeord,
Borrower warrants and will defend generally the titde 10 the Property against all claims and demands, sulject 1o any
encumbrancees of record.

THIS SECURITY INSTHUMENT combines unilorm covenants for nelional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-—Single  Family~—~FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
BEC FOHMS SERVICE, ING.
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{f Lender required mortgage insurance as # condition of making the loan secured by this Security Instrumemt,
Borrower shall pay the premiunms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates inaccordance with Borrower's and Lender's written agreement or applicable law.

&, [uspectiva.  Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

Y, Condemnution, The proceeds of any award or claim for damages, direet or consequential, in connection with
uny condenniation or other taking of any part of the Property, or for conveyance in licu of condemnition, are herchy
assigned and shall be paid to Lender.

In the event of a tow! tking of the Property, the proceeds shall be applied 1o the sums secured by this Seeurity
Iastrument, whether or not then due, with any excess paid to Borrower, In the eveni of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily [nstrument shail be reduced by
the amount of the proceeds multiplicd by the following fraction: (@) the 1ota) amount of the sums secured immediately
before the taking, divided by (b) the Tair marker value of the Property immedisgtedy before the taking. Any balance shall be
paid to Borrower,

I the Property is abuandoned by Borrawer, ar if, alter notice by Lender 1o Borrower that the condemnor offers to
make an award oracttle w claim for damages, Borrower fails to respond to Lender withie 30 days after the dute the notice is
given, Lender isauwtlorized w colleel and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sumes secured By chis Security [nstrument, whether or not then due,

Unless Lenderand Horrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date @ tomonthly payments referred toin paragraphs { and 2 or change the amount of such payments,

10. Borrower Mot/@eteased; Forbearance By Lender Not o Walver,  Exlension of the time for payment or
muodification of amortizatica «f.the sums secured by this Security Instrument granted by Lender (o any suceessor in
interest of Borrower shall not <perste to relense the liability of the original Borrower or Borrower's successors in interest.
fender shall not be required ol eemmence proceedings npainst any successor in interest or refuse 1o extend time for
puyment or otherwise modify amelfiization of the sums secured by this Security Instrument by reason of uny demand made
by the origina) Borrower or Borrower sauvcessors in interest. Any forbearance by Lender in exercising nny right or remedy
shadl o be a waiver of or preclude the cxcrase of any right or remedy.

11, Successors and Assigny Bound; Joist and Severa) Linbility; Co-signers.  The covenants and agreements of
this Security Insteument shall bind and benefiy thesuceessors and assigns of Lender and Borrower, subject to the provisions
ot paragraph 17. Borrower's covenants and ageesyients shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) is cosigning this Security Instrument oniy to mortgage, grant and cornvey
that Borrower™s interest in the Property under the terms 28 this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security lastrument;, and () grees that Lender and any other Borrower may ugree 1o extend,
modily, torbear or muke any accommodations with regard o the terms of this Security Instrumiceni or the Note without
that Borrower's consent.

12, Loan Charges. Il the losn secured by this Securilv.lustrument is subject to o law which sets maximum loan
charges, and that law is Anally interpreted so that the interest or other foan charges collected or to be eollected in
connection with the loan exceed the permitied limits, 1then: (n) anv such loan charge shall be reduced by the amount
necessary to reduce the charge o the permitted limin; and (b) any sarisdready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chioose to/arike this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. I a refund (edaces principal, the reduction will be trented as o
partin] prepayment withoul any prepoayment charge under the Note.

13, lLegislution Affecting Lender’s Rights, I enactment or expifation of applicable laws hns the effect of
rendering any provision of the Note or this Security Instrument unenforeeable sccording 1a its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Indgrament and may invoke uny remedics
permitted by puragraph 19, 1f Lender exercises this option, Lender skall take the stepsspecified in the second paragraph of
paragraph 17,

14, Natices.  Any notice fo Borrower provided for in this Security Tastrument st all ve given by delivering it or by
mailing it by first class muil unless applicable law cequires use of another method. The actice shal) be directed 1o the
Property Address or any ather address Borrower designates by notice to Lender. Any notice (o faander shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by noticd to Lorrower. Any notice
pravided for in this Security Insteument shall be deemed to have been given to Borrower or Lenderrnia ajven as provided
1n this parpgraph.

15, Guverning Law; Severability,  This Sceurity [nstrument shall be governed by federnd il the Jaw of the
Jurisdiction in which tlie Property is locaded. In the event that any provision or clause of this Security tnsteument or the
Note conflicts with applicable baw, such conflict shall not affect other provisions of this Security Instrumdnear the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable.

16, Borrower's Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Fransfer of the Property or n Heneficfal Interest in Borrower. If al} or any puart of the Property or any
interest in it ts sold ar transferred (or if 3 benehcind interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediste puyment in full of sl suems
secured Dy this Security nstrument. fHowever, this option shall aot be exercised by Lender if excrcise is prohibited by
tedecal lnw as of the dore of this Security Instrument.

L 1esder eacreises this option, Lender shadl give Borrower notice ol aceeferation. The masice shalt provide a periad
of nat less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  [f Borrower mects certain conditions, Borrower shall have the right 1o have
enforeement of this Security Instrument discontinued ut any time prior to the earlier of: (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sake of the Propesty pursuaant to any power of sale contained in this
Security [nstrument: or (b} entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) poys Lender all sums which then woulkl be due under this Security Instrument and the Nole had no aceeleration
occtirred; (b) cures any default of any other covenunts or agreements; (¢) pays all expenses incurred in enforeing 1his
Security Instrument, including, but nor limited 1o, reasonable attorneys’ lees; and (d) takes such sction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the ¢nse of acceleration under paragraphs [Jor 17,

SEVIBTI6
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