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This dnstrument was prepared by:

MARGARETTEN & COMPANY INC MORTGAGE
625 NORTH CT. PALATINE IL 680087 60403872
THIS MORTGAGE (‘‘Security Instrument’’) is given on April 16th, 1881

The mortgagor is . DEFT-01 RELCORDING
PAUL G JORDAN,  ANC ERIN D JORDAN, , HIS WIFE . TEESSS TRAH 8797 04/19/91 1311
. 30982 £ % -2 1~ 12159
. CODE COUNTY KRECORDER
(**Borrower'’). This Security instrument is given to
MARGARETTEN ¢ COMPANY, INC.
a corporation which is organized and existing under the laws of the State of New Jersey , and whose

address is

Orne Ronson Road

Iselin, New Jersoy 08830
(*‘Lender’’).
Borrower owes Lender the principal sum of

One Hundred Twenty- Three Thousand, Two Hundred and 00/100
Dellars (U.S. & 123,200.00 }. This debr is evidenced by Borrower's note dated the same date as this

Security Instrument {**Note’'), which providesvor monthly payments, with the tull debt, if not paid earlier. due and payable
on May 1st, 19485 . This Security Instrument secures to Leader: {a) the repayment of the
debt evidenced by the Note, with interest, and @4 reaewals, extensions and modilications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protsce the sceurity of this Security Instrument; and (¢) the perfermance of
Borrower's covenants and asreements under this Sumidisy Instrument and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey o Lender the following descriozd property located in- COOK County, lllinois:

LOT 13 IN BLOCK 39 IN NORTHWESTERN LAND ASSOCIATION, BEING A

SUBDIVISION OF THE WEST HALF OF THE/NORTHWEST QUARTER 1IN

SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINICPAL MERIDIAN (EXCEPT THE RIGHT-OF-WAY OF THE NORTHWESTERN

ELEVATED RAILROAD), IN COOK COUNTY, ILLIMNOIS.

PINB 13-13-108-029-~-0000

which has the address of
3022 W EASTWOOD CHICAGO, IL 60625

Property Addrens

TOGETHER WITH ull the improvements now or hereafter crecled on the property, and all easements, rights,
appurtenances, rents, royalties, minerid, oll and gas rights and proflis, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *'Property.’’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security insirument covering real property. o

ILLINOIS-—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT l
MAR-1205 (Rev, 7/87) Form 3014 12/83
Keplacey IL-709 (Rev. 7/84) and MAR. (208 {8/06)
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in writing, the sums seeured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the tollowing fraction:
(a) the total amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediately
belore the taking. Any balanee shall be paid 10 Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle u elniny for dumages, Borrower fails (o respond to Lender within 30 days after the date the notice is given, Lender is nuthorized to collect
and apply the proceeds, at its eption, either to restoration ar repair of the Property or to the sums secured by this Securfty Instrument,
whether or not then due.

Unless Lender and Borrower atherwise ngree in writing, any application of proceeds 1o principal shalt no extend or posipone the due
duate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relessed; Forbearanee By Lender Not s Walver, Lxtension ol the time For payment or modification ol mmortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operiice to refease the
Liability of the original Borrower or Borrower®s successors in inlerest. Lender shall not be required to commence proceetlings aguinst any suc-
cessor ininterest or refuse 1o extend time for payment or otherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Burrowq 5 successers in Interest, Any forbearunce by Lender in exercising any right
or remedy shall not be & wuiver of or preclude the exefcise of any right or remedy,

1f. Successors und Asslgns Bound; Joint and Several LiabilftynCo-signers. The covenants and agreements of this Secuncy (Gurrimmens
shall bind and benefit the sm.ccst.ors and-usdliff 6 Eender apd Bgﬂ'gwer subject 1o the provisions of paragraph 17. Borrower's covenants
and agreements shatl be foint ar d several, Any liﬂrm\i'm*@!w co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Insioun ent gnly 19 SRS #ﬁ vey Lhap Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not persenally hc sun ed-by (his Security lastrument; and (c) ogrees that Lender and any other Bor-
rower muy ugree to exwendd madily, forbear or ibns with regard 1o the terms of this Security Instrument or the Note
without that Borrower's consen’.

12. Loun Charges. It the icansecured by this Security Instrument is subject to a law which sets maximum loan charges, and thnt luw is
finally interpreted so that the fes=2s-cr other lonn charges collected or te be collected in connection with the loan exceed the permitted limits,
then: (@) any such loan charge shallbuseduced by the amount necessury to reduce the charge to the permitted limit; and (b} any sums alrendy
colleeted from Borrower which excemf<d permitted timits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Nete or by Zanting a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treaied as s
partinl prepavinent without any prepaymes;charge under the Mote.

13. Legisintion Affectng tender's Kights, -1 enactment or expiration ef applicable laws has the effect of rendering any pravision of the
Note or this Security Instrument unenforceable ¢renrding to its lerms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security instrument and mar invoke any remedies permitted by paragraph 19, 11 Lender exercises this oplion, Lender
shall take the steps specified in the second paragrapb oroaragraph 17,

14. Notives., Any notice (o Borrower provided 51 in‘this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable lnw requires use of another meviod. The notice shall be directed 1o the Property Address or any other address Bor-
rower designates by notice to Lender, Any notice to Lender shall be given by first class mall to Lender's address stated herein or any other ad-
dress Lender desigaates by natice to Borrower., Any natice provired for in this Security Insirument shall be deemed to have been given to
Borrower or Lender when given us provided in this paragrapn

5. (.uvnrnlng Luw; Severebility, This Security Instrument shall be governed by lederal law and the law of the jurisdiction in whics 1.
Property is located. In the event that any provision or ¢lause of this Seetrity Instrument or the Note conflicts with applicabie [aw, s
flict shall not afTect other provisions of this Security Instrument or (he Note which can be given effect without the conflicting provision. To
this end the pravisions of this Security Instrument and the Note are ueclared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed coprofthe Note and of this Security [nstrument.

17. ‘Frunsfer of the Property or a Beneflicial Interest in Borrower, 10 8'0 or any pan of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Bodrover is not a natural person) without Lender's prior writien
consent, Lender may, at its option, require immediate payment in full ol all sunss scoured by this Security Instrument. However, th oftion
sha)l not be exercised by Lender if exercise is prohibited by federal law as of th® dale of this Security Instrurnent.

LF Lender exercises this option, Lender shall give Borrower notice of accelerilan, The notice shall provide 2 parion of nes i
days from the date the notice is delivered or mailed within which Borrower must pay all sims secured by this Secunty instrumen:
Fails to pay these sums prior (o the expirittion of this period, Lender may invoke any renvedies permitted by this Security [
further notice or demand on Borrower.

18. Borrower's Right (o Reinstate. If Dorrower meets certain conditions, Borrower st all have the right w daes andor e
Security Instruinent discomtinued at any time prior to the carlier ol (a) 5 days (or such otile/ peliod as applitanie taw
reinstatement) before sile of the Property pursuant to any power ol sale contained in this Security vanienL; s Ly rntty o
forcing this Security Instrument. Those conditions are that Borrower: (n) pays Lender all surns whioh than wepsl2 ts 2
Instrument and the Note had no acceleration oceurred; (b) cures any default of any other covenants ar sgrex
curred in enforcing this Security Instrument, including, but not limited (o, reasonable altorneys’ fees, and iy 1z
may reasonably require to assure that the lien of this Security [nstrument, Lender’s rights in the Property ind baorrosere™y o
the sums secured by this Security Instrument shadl continue unchanged, Upon reinstatement by Borrower, thidSicurn, i
obligations secured hereby shall remain fully effective as il no acceleration had occurred. However, this right 76 srsuate yal) ool zoq
the ecase of aceelevation under paragraphs 13 or 17,

T

Prraeey 1T tn

NGN-UNIFORM COYENANTS. Borrower and Lender Turther covenunt-und agree as followe:

10, Accelerstion; Hemeties, Lender shall give notice to Borrower prior (o acceleration folluwing Barrowes's bivsond af any couvetiast sor
ugreement 11 (his Security Instrument (bui not prior 10 accelerstion under purugruphs 13 and 17 unless applicabie law provide otherwice),
The notice shull specify: () the defuult; (b) the actton required to cure the defuult; {e) o date, notless than 30 dayy from the fdate the actice iv
glven to Horrower, by which the default must be cured; ond (d) thut failure to cure the defruit on ar before the duke vpeerfied in 15 Detice
muy result in ucceleratios of the sums secured by this Securlty instrument, foreciosure by judicial proceeding und saje of the Property. The
notice shall further infurm Borrower of the righl (o relnstate sfter acceleration and the rAght to assert in the Toreclosure procesding the non-
exlstence of  tefnult or uny other defense of Borrower (o acceleration and foreclosure. If the default is not cured on or brfore the date
specified (n the notee, Lender at lts option may require Immedlate puyment in full of )i} sums secured by this Secorily lavrument without
further demand and muy forectose this Security Instrument by judicial proceeding, Lender shull be entiled to collect all expenses incurred ia
pursning the remedies provided in this puengraph 19, lucluding, but nof limited (o, reasonable attoroeys’ fees aond costs of ihile evidente.,

20. Lender in Possession, Upon acceleration under paragraph 19 or abundonsment of the Property and at any tme prio: v the erpira-
tion of any period of rcdcmpnun following judicial sale, Lender {in person, by sgent or by judicially appointed recmivery thiadi wm wrtelod 1o
enter upon, take possession of and manage the Property and to colleer the rents of the Propeny including those past duc. Any rents colleciec
by Lender or the receiver shall be applied First to payment of the costs of management of the Property und collu.uon of rents, including, but
not limited to, receiver’s fees, premiums on receiver’s bonds and ressonable attorneys’ fees, and then to the sums secured by this Sceurity In-
strument,

21, Relense, Upon paymeni of all sums securedd by this Security Instrument, Lender shall release this Seeurity Instrument without
charge to Borrower. Borrower shall pay any recordation cosls.
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OCCUPANCY RIDER

60403872

THIS OCCUPANCY RIDER is made this 16¢ch day ol April, 1991 L and
is incorporated finto and shall be deemed to amend and supplement the Morigage, Deed of “Trust or Security Deed (the
USeeurity Instrument’’) of the same date given by the undersigned fihe **Borrower') 1o seeure Borrower's Note (o

MARGARETTEN & COMPANY, INC,
(the “Lender'”y
uf the same date and covering the properiy described in the Security Instrument and located ut:
3022 W EASTWOOD , CHICAGO , IL 60625

OCCEIANCY REPRESENTATTONS, WARRANTIES AND COVENANTS. In addition 10 the covenants and
agreements macdoun tie Security Instrament, Borrower further represeats, warrants, acknowledges, covenants, and agrees
iy Follows;

The loan {the Eogn'") which | have obtained specifically reguites tha | ocecupy the properiy (the * Property™) that
Fam purchising {or refinascing) with the proceeds of this loan as my primary residence. 1T understand that the eligibility
eriteria for Loan approvai, iacluding but not limited (o the amount of the required down payment, cotdd be materially
different i1 were 1o reside claewhere aned instead vent the Propenty (o others as an investiment. Accardingly, U will move
inte the Property within areasopable period of thme atter loan seitlement and continue 1o oceupy the Praperty tor o
redsonable period ol time therafie W hile the phrase reasonable period of time® is not capable of precise mensure-
ment, it shall be coustrued to furtheythe intentions of the Lender to make an “‘owner-oceupant loan'* and not an “invesior
loun." Lender specilically velied on ths representation, warranty and covenant in determining 1o make the Loan to
Borrower and selling such Loun in theweesndary market, In the event Borrower shall fuil 1o occupy the Property os
wtoresuid, then, in aecordance with Paragaaraad9 hereol, Lender ad its option may require invnediaie payment in Ml
al Wl sumis seenred by this Seearity Tnstramdn udd pursue any other rentedies peemistted hereander, Notwithstanding
the foregoing, it the Federal Home Loan MongapeCorporation (CFHEMCY buys sl or some of the Leader's rights
under this Sceurhty bustramient and Note, the pramisza s agrecments in this Rider witt no longer have any foree or
elteet so fang as FHEMC, or any ol its suceessors and/or assigns, holds those rights; provided, however, that in e event
Lender repurchases all or any portion of the Loan from FHLMC, or any of its successors and/or assigns, the pramises
acd agreements in s Rider will be reinstated and witl s Qully enforeeable against Borrower by Lender,

BY SIGNING BELOW, Borrower aceepts dand agrees (o the wends and provisions contained in this Qceupaney Ricler.

T D CGpdey.

ERIN D JORDAN

cGSISTLS

OCCUPANCY RIDER
MAR-T0LT (R/KYY
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T BALLOON RIDER 80403872
{(Conditionsal Right to Refinance)

THIS BALLOON RIDER is made this 16t h day of April, 1891
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Deed to Secure
Delbt (the *'Security Instrument®’) of the same date given by the undersigned (the **Borrower'') to sccure the Borrower's
NolctiMargaretten & Company, Inc., organized and existing under the
Taws of the state of New Jersay,

(the “‘Lender'”) of the same date and covering the property described in the Security Instrument and tocated at:

3022 W EASTWOOD CHICAGO, IL 608625

The interest rate stated on the Note is called the "*Note Rate”’ The date of the Note is called the ' Note Date’’ |
uandclerstand the Lender may transfer the Note, Security Instrument and this Rider, The Leader or anyone who takes the
Note, the Security Instrament and this Rider by transfer and who is entitled to receive payments under the Note is called
the “*Note Hdoider.”’

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Securlty Instrument, Borrower
and Lender furtadr Lavenant and agree as follows {despite anything to the contrary contained in the Security Instrument
or the Note):

1. CONDITIONAL FACLT TO REFINANCE

At the maturity date of the Note and Sccurity Instrument (the **Maturity Date’), | will be able to obtain a new
loan (UNew Loan'")y with soew Maturity Date oRay 1isk, 2021 , and with an interest rite equal to
the “*New Note Rale’ determined naecordunce with Section 3 below if nl! the conditions provided in Sections 2 and
5 below are met (the *Coaditiona) Refinancing Option''). I those conditions are nol met, 1 understand that the Note
Holder is under no obligation to refinunee or modify the Nole, or 1o extend the Maturity Date, and that 1 will have to
repay the Note from my own resources.or.find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

IF I want to exercise the Conditional Rerizianeing Option at maturity, certain conditions must be met as of the
NMuaturity Date, These conditions arer (1) | must still boshe owner and occupam ol the property subject 10 the Security
Instrumesit (the “Property”} (2) 1 must be current ' n my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly payvments mnriediately preceding the Maturity Date; (3) no lien against the
Propeety (excepl for tases and special agsessments not yer'due and pavable) other than that of the Security Instrument
may exist; (4) the New Note Rate cannot be more than § perlentage points above the Note Rate; and (5) 1 must make
a written request 1o the Note Holder as provided in Section s belaw.,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a lixed rate of interest equal to the Fesera® National Morigage Association’s required
net yield for 30-year fixed rate mortgages subject to a 60-day mandataory delivery commitment, plus one-half of one
percentage point (0.5%), rounded 10 the nearest one-eighth of one percenege point {0.125%) (the “*New Note Rate'’).
The required net yield shail be the applicable net yield in effect on the date and t.ieof day that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. [T this reqyi=zd nel vield is not available, the Note
Holder will determine the New Nole Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not greater than 5 peizeriese points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will d..ermine the amount of
the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) aceruez but unpaid interest,
plus (c) all other sums I will owe under the Note and Security Instrument on the Maturity Date (asg1:ning my monthly
payments then are current, as required under Section 2 above), over the term of the New Note at'thic New Note Rate
in equal monthly payments, The result of this ealculation will be the amount of my new principal and interest payment
cvery month until the New Note is fully paid.

w
|
|
Co
A
&N
7o)
N

MULTISTATE BALLOON RIDER—SIngle Fumlly—FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89
MAR-I019 Page 1 of 2 (3/90}
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