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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ..., Tebrunary. . la. ... perbesinns e ,
Jagper.Meges. . and. his.wife. Alma. Sanders. .
rveeeoremreine e Borrower™), This Security Instrument is given o

Leddgarland Padexral rrecreimrmse s e Which is organized nnd existing
under the lnws of DRLANOMA e eveecineeey W00 Whose sddressis o, et et
P D Bex. 01k ckonca, Ll by, 0K, 24502 . p STV ¢'Lender™).
Borrower awes Lender theniiseipal sum of LNine..thousand. nine. hundred..thixteen.60/100...
Poliars (U.8. $2.,.9.13...60.22x%.). This debt is evidenced by Borrower's note

dated the same date ns 1his Securite fnstrument (*Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o March.20.,..2001... This Security Instrument
secures to Lender: (a} the repaymedt of the debl evidenced by the Nole, with interest, and all renewals, exlensions and
modifications; {b) the payment of all Gibér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performansc of Borrower’s covennnts and agreements under this Security Enstrument and
the Note. For this purpose, Borrower does hereoy mortgage, grant and convey to Lender the following deseribed property
located in .o & QO L e e eeesree e e e e b bare Counly, Illinois:

Lot 30 Block 9 in the Resubdivision of Blocks 7,8,9 and 10 in West
Chicago's Land Company's Subdivision of the South 4 of Section 10,
Tawnship 39 North, Range 13 Easit oi the Third Principal Meridian in
Cook Crunty, Tllinois
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which Hng the address 6 e o S WO G N ) e T L TSI EER. i
{Streal} [City!

Winois «ecvver . 806844, i (MProperty Address™);
{Zip Code]

ToOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights,
uppurtenanees, rents, royaities, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
tierenlter a purt of the property. All replacements und additions shall nlso be covered by this Security Instrument. Al ol'the
foregoing is referred 1o in this Security Instrument as the “*Praperty.™

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS—single family—FNMA/FHELMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortguge insurance as o condition of making the loan secured by this Sceurity Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writlen agreement or applicable lnw.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in licu ol condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totad taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shadl be reduced by
the amount of the proceeds multiplied by the following fraction: (a) 1he total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. i T e

I the Property is nbandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
muke an awnrd Sz setlle n elairm for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lenderisarthorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secures by Lhis Security Instrument, whether or not then due.

Unless Léndérand Barrower otherwise agree it writing, any application of proceeds to principal shail not extend or
postpone the due dutz vl the monthly payments referred to in puragraphs | und 2 or change the amount of such pryments.

10. Borrowe! Nut Released; Forbearnnce By Lender Not a Walver,  Extension of the time lor payment or
modificution of amortizeti of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Horrower shinll iy arernte to relense the linbility of the origina] Borrower or Borrower's successors in interest,
Lender shall not be reguired/to commencee proceedings sguinst any successor in interest or refuse to extend time for
payment or otherwise modily arsartization of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrowe: s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude theeyercise ol any right or remedy.

11. Successors and Assigns Bound: luint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and ber'efit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants anc-sgrazments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0 isco-signing this Security [nstrument ondy to martgage, grait and convey
that Barrower's interest in the Property under the teems of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; aid 51 agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with fegarel to the terms of this Security Instrument or the Note withom
that Borrower's consent.

12. Loan Charges. 1 the loun securced by this Jecurity Instrument is subject to a law which sets maximum loan

e s —— e AT ges; and ~thattrw s Ainattytneerproed-sorrhar-rire-tn on wreor-other-iomm-chargescoticored - or ro-tborvotcorod -
connection with the foan exceed the permitted limits, then(2) sny such lonn charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) oy sems already collected from Borrower which exceeded
permitted limits will be cefunded to Borrower, Lender may chocuse icmake this refund by reducing the principal owed
under the Note or by making s direct payment to Borrower. 1 a refund riduces principal, the reduction will be treated as a
partial prepayment without any prepuyment charge under the Note.

13, Vegislution Affecting Lender's Rights,  If ennctment or exjnration of applicable liws has the effect of
rendering nny provision ol the Note or this Security [nstrument unenforceable aceording (o its terms, Lender, atits option,
muy require immediate payment in full of all sums secured by this Security 2

Tostrument and omay invoke any reimedies
pertnitted by pucagraph 19. 1 Lender exercises this option, Lender shall tuke thesieps specified in the second purngraph of
puragraph 17

14. Notices. Any nolice to Borrower provided for in this Security Instrumea! snall be given by delivering it or by
wuiling it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nafice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by no’ice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendes »hen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal’loie and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Securi’y Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instradent or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Dorrower's Copy.  Borrower shull be given one conformed copy of the Note and of this Security listrument,

17, ‘T'vansfer of the Property or a;Beneficial Interest.in, Borcowen, s thnllsopany:.porkyolsthe roperty . or00ym: .«
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural’
person) without Lender's prior written consent, Lender may, ul its option, require immediate payment in full of ull sums .
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by '
federal law ns of the date of this Security Instrument. .

i1 Lender exereises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of nut less than 30 days From the date the notice is delivered or mailed within which Borrower must pay all sums secured hy
this Security Instrument. 1T Borrower fuils 1o puy these sums prior to the expivation of this period, Lender may invoke any
remedies permitied by this Seeurity tasteument without further notice or demund on Borsower, §e)

18. Borrower’s Right to Relnstate.  1f Borrower meets certain conditions, Borrower shall have the right to have ™Y
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period us =3
upplicable tnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this [ o
Seeurity Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: "

" (2) puys Lender ad! sums which then would be due under this Security Instrument and the Note had no wcceleration .
oecurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

. Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such uction as Lender may ¥ o}
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
. obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstniement by

Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as il no aceeleration had
occurred. However, this right to seinstate shall not apply in the case of nceelerntion under paragraphs 13 or 17,
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