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This instrument wus prepared by:
PlainsBank of Illincis, N.A.
Kathleen A. Jerris

Name}

#78 Lee.§ 't;rf:at.,‘ .Des. Plaines

dress)

MORTGAGE

THIS MORTTGACL < Security Instrumem™) is given an .
CThe mortgagdr i o ROBERT, A PAULSEN,. JR... N‘JD. .C;ARQLL. G PAULREN ., MIS WIFE .. .. ..

( ‘Barrower”). This Security Instrument is given to oo
, which is organized and existing
unider the kiws of LIJL . ]J.L]J.Cin-. ,bl'.ﬂ-,'-‘d.-ﬁ Laf Amendlcn ... and whose address 5 oo iii e e
678, Lee. Streek,. Das BPlaines,. Illinoils.. 60016 ¢“Lendes''y.
Borrower owes Lender the principal sunr/of . TWENTY, STX, THOUSAND . ONE HUNDRER. EIGHTY, FOUR ... ... ... .
CAND L 73/100 DolarstUS. §.26L184.73........ 3. This debt is evidenced by Borrower's note
d;ucd the same dite as this Security Instrumene CNaowe”)y, which provides for monthly payments, with che full debt, if not
paid earlicr, due and payable on ... Decembel £,..1992 ‘This Security Instrument
secures to Lender: () the repaymenc of the debr Cvilenced by the Note, with interest, und all renewals, excensions wnd
muodifications; (bj the payment af alb other sums, witloterest, advanced under paragraph 7 wo protec che security of this
Security Insteumene; and (3 the performance of Borrower's covenamis and agreerents under this Security Instrament and
che Nare, Fur this purpose, Borrower does hereby morigaze, grang and convey to Lender the following described property
locared in PN+ ot a e e ey Caunty, llinois:

PARCEL 1:

THE NORTH 112 FEET OF THE SGUTH 220 FEEY  UF THE WEST HALF. (1/2) JOF: THE .
NORTH 25 ACRES OF THE SOUTH WEST QUARTER (1 /4Y OF THE NORTH' WEST QUARTFR
(1/4) OF SECTION 13, TOWNSHIP 42 NORTH, RANGCPL.12, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE WEST 270 FEET THFREOF) TOGETHER WITH
PARCEL 2:

EASEMENT FOR CTHE BENEFLE OF PARCEL 1 AS CREATED py REED MADE BY ELWOOD
L. MeGEE AND MURLEL G. McUGBEE, 118 WLFE TO L. ROBERT LALLLN DATED
DECEMBER 13, 1954 AND RECORDED DECEMBER 16, [954 AS LOCUMENT 16100415
FOR ROADWAY AND UTILLTIES OVER THE NORTH 18 FEET OF ‘FHY S50UTH 108 FEET
OF THE WEST 300 FEET OF THE WEST HALF (1/2) OF THE NORTH, 2 ACRLES OF
THE SOUTH WEST QUARTER (1/4) OF THE NORTH WEST QUARTER (1/4) OF
SECTION 13, TOWNSHTP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN AFQRESAID, ALL EN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER 04-13-110-031-0000

This 1s a Junior Mortgage,

MNorthbrock
|Strant] ’ fCity)

("Property Address™)
[2:p Codn}

TOGETHER WITH all the improvements new o hereafter erecced an the property, and o)l enscimems, righas,
appurtenances, rents, royaddes, mineral, oilaod gas eighes and prafics, weeer vights and stock and all fixeures now or hereafier
a part of the praperty. Al replacements unduddicions shal) ulso be covered by this Security Tustrument. All of the foregoing is
refereed tain thiy Security {nscramene as the "Propersy.”

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Properey and that the Properey is unencumbered, except for encumbrances of record.
Borrower warrangs amd will defend generaly rhe tide 1o the Property against all claims and demands, subject to any
crcumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenantss with
limiced variations by jurisdictiun 1o constiture a uniform security instrument covering rewsl propersy.
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I Lender required morigage insurance as o condidon of making the loan secured by chis Security In-
scrwment, Borrower shull pay the premivms required w maingein che insurance in effect undil such dme as o reguirement for
the insurance rerminates inaccordance with Borrowec's and Lender's wreitten agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries uponand inspections of the Property. Lender shadl
give Borrower notice at the time of ur prior to an inspection specilying reasonable ciuse for the inspection.

4, Condemaucian. The procecds of any award or chrim for damages, direct or consequentinl, in connection with any
condemeadionorucher aiking of uny parcof the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a wotal waking of the Property, the proceeds shali be applied (o the sums secured by this Security
tnsteument, whether or not then doe, with any excess paid to Borraower. In the event of o partial tnkiag of the Praperty, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shald be reduced by the amouns
of the proceeds multiplied by the folluwing fraction: (a) the totul amount of the sums secured immediately before wking,
divided by (by thaafuir murket value of the Property immediately before the taking, Any balance shall be paid to Borrower.

H the Pripeity is ahudoned by Borrower, o i, after potice by Lender o Borrower thac the condemnor offers ro make
an award or settle a2him for damages, Borrower fails oo respond w Lender witiin 30 days alver the dine the notice 38 given,
Lender is suthorized acollect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or to the
sums secured by this Sdetcity Instrument, whether or not then due.

Unless Lenderaod/ dorrower otherwise agree in writing, any application of proceeds to principal shall not exoend or
postpune the due date of i nonthly payments referred o in parugraphs 1 and 2 or change the amount of such payments.

1. Borrgwer NotBéiessed; Forbearance By Lender Not w Waiver, Extension of the tme for payment or
maodification of amortization of<h2 sums secured by this Scauricy lnserameat granwed by Lender toany successor ininterest of
Burrawer shall noropetuce wo reldase the tiabiticy of the uriginal Bocrower ar Borrpwer's snceessors in interese. Lender shall
not be required w commence procecdiags ugainst any successor in interest or refuse tw extend time for payment or otherwise
madify amortization of the sums secured by vhis Security Insteament by reason of any demand mude by the original Borrower
or Burrower's successors in interest. Any forbesrance by Leader in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

1. Successors and Assigns Bound; laiprand Severnl Linbility; Co-signers. The covenants and agreements of this
Security Instrument shaltl bind and benefit thesuciessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenas acl agreemend shall be joint and several, Any Borrower who co-signs chis Security

=~ Tserument but does not execute the Note: (ay s comsipaing chis Secueity Insteamen only o moegage, geant and canvey thig
Burrower's interest in the Property under the terims or this Secority Insceuiment; ¢h) is not peesonully obligaeed oo pay e
st seeuced by this Seearity lastrument, and () agrees ¢hat bender and any other Botrower miy agree w extend, modify,
forbear or make wny sccominodations with repgard wo the rerms of this Security [nserument or the Note wirthour that

Borrower's consent.

12, Loan Charges. H the loen secured by rhis Secority Fastrument is subject tou how whichy sets maximum loan
charges, und that law is liaally interpreted so that the Interest oresiieSlonn charges collecredorro beeollectodinconneediop ...
with the loan exceed the permitied limits, then: () any such loisn clarnéshull be reduced by the amount necessary to'réduce B
the dharge to the permitted fioniGand (b any suins aleeady collected frodn Borrmwer which eaceeded permited s will be
refunded to Borrower. Lender may choose to make this refund by reducingatie principal owed under the Noteor by makinga
direet payment to Borrower. If a refund reduces principal, the reduction will B2 aveated as o partial prepayment withoue any

prepayment charge uider the Note.

S Legislation Alfecting Lender's Rights, W enacoment or expiration ofdepticable lows has the effect of rendering
any pravisios of chie Note or this Secn iy Insasnsent sisesdoveeable sccovding o ils ioesns, Letider, st its eption, sy tesuize
srmedisee payiment in ol ol all sis secuced by this Security Insteament snd may fvoke any remedies permicred by
puragraph 19,10 Lender exercises this uption, Lender shall cake the steps specified in (e secand paragraph of putagraph 17,

14, Notices. Any notice o Barrower provided for in chis Security Inscrument snadlibe given by delivering ic or by
mailing it by first class mail unless applicable law requires use of another method. The naticcsaull be directed o the Property ‘
Address or any other address Burrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
ta Lender's address stated herein or any other address Lender designates by notice to BorroweriAry siotice provided for in
this Security Instrumene shall be deemed to have been given w Borrower ur Lerder when givenas prosidedadn this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shull be governed by federal lay/and the law of the
jurisdiction in which the Property is locared. Fnthe event that any provision or clause of this Security Instruraent or the Note

) conflicts with applicable law, such coallic shall not affect other provisions of tiiis Security Instrument or cns Note which can
be given effect withour the conflicting provision. To this end the pravisions of this Security Inscrument aid the Nose are

ISLIBTIS

declared o be severable.

16. Borrower's Copy. Burrawer shall be given ane confuormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Encerest in Borrower, If all or any part of che Propeety or any
interest in itis sold or transferred (or iF u beneficial interest in Borrower is sold or transferred and Borrower is not a naturad N
person) withowt Lender's prior weitten consent, Lender may, #tits option, require immedinte payment in full of all sums
secured by chis Secarity Instrument. Hlowever, this optias shall not be exeseised by Leader if exercise is prohibiied by federal
luw as of the date uf this Security Instrument,

If Lender exercises this option, Lender shali give Burrower notice of accelerntion, The nodee shall provide o period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by this
Securicy Tnstrumens. 1 Borrower [ails 1o pay these sums prior to the expiration of this petiod, Lender may invoke any
retnedies permiteed by this Security Instrument without further notice or demand on Borrower.

a 8. Borrower's Right to Reinstate, 1T Borrower meets certain conditions, Boreower shall have the right to have
enforcement of this Security Instrument discontinued at any tinte prior te the carlier of: (1) 5 days (or such other period s
applicable law may specily for reinstarement) before sule of the Property purssant to uny power ol sile contivined inthis Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Inscrument. Those conditions are that Borrower: (1)
pays Lender all sums which chen would be due under this Security [nstrument and the Nore had no aceeleration occtirred; ()
cures any defaultof any ather convenants or agreements; {¢) pays ull expenses incurred in enforcing chis Security Instrument,
fncluding, but not limired 1w, reasonable atcarneys’ fees; and (d) wkes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Barrower’s obligation tu pay che sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumen:
and the obfigations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o
reinstate shall not apply in the case of acecleration under paragraphs 13 or 17,
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