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FIIA Caso No. ‘
Stato of Winois MORTGAGE 131 6363304-7364 J

LEHDER"S t (02-58-35602
THIS MORTGAGE ("'Socurily Insleumont') i given on APRIL 18,1941
‘The Morigagor is TERLSA L. BOWERY, XXHNRARKEGEOUGKX, A SPINSTER

A118190v7 ,

whose address is 1255PATH SANOBURG TERRACE. UHIT 2701, CHICAGO, ILLINDIS B0GIO
(“Borrower”). This Security Instrumon? is givon to

SEARS MORTGAGE CORPORATION

which is organizoed and oxisting Gendor_the laws ol THE STATE OF OHIO , and whose

addross is 2500 LAXE COOK ROAC,-«iVERWOODS,  ILLINOIS 60015
(*Londor™), Borrowor owes Lendor the principal sum of

SEKTY-TIVE THOUSAND FOUR HUNDRED UGLLARS AMD ZERQ CENTS- === s o s m m s mom s e e oo oo e e e

...................... mm s e e m mm e Al e m e R e = e S = e e MR e e i et e = kel o A e

Daltars {US, 855, 400, 00------~-===-- 2. This dolt is ovidenced by Borrowor's note dated the same date as this Securily
Instrumont (“Neofe"), which provides for mont*iy) payments, wilh the full debi, il not paid earlior, due and payzbio on
MAY 1. 2021 . This-Semurity Instrument socuros o Lender: {a) the ropayment ol tha debl

avidencod by tha Noto, with interes!, and all roneswals, “xlensions and modificalions; {(b) the payment ol sl other sums, wilh

inlorest, advanced undor peragraph 6 lo protocl Lhé security of (his Security Instrument; end {c¢} the porlermnnco ol

liarrawor's covenants and agroomonts under this Socurity Jasisument and the Note. For this purpose, Borrowor does horoby

martgago, grant and convey lo Londor the lollowing describixl praperty located in CO0K
County, Illinois:

UNIT HO. 270% {N EL[OT HOUSE CONDOMINIUM ~3/GELINEATED ON A SURVEY Of LOT 15

CEXCEPT THE MORTH 48.950 FEET OF FHE WEST 18U.70.FEET THEREOF) AND EXCEPT THAT

PART GF THE SOUTH 92,27 FEET OF THE WEST 337,605+ FTT OF SAID LOT LYING ABOVE

ELEVATION 18,50 FEET, ClIv DATUM, IN CHICAGO LaMu MLEARANCE COMMISSION UNDER

MUMBER THREE, BEIMG A COMSOLIDATION OF LOTS AND PARTS OF LOTS AND VACATED

ALLEYS |M DBROWSON'S ADDITION 10 CHICAGD AND CERTAIN RESUBDUVISIONS. ALL IN THE

HORTHEAST QUARTER CF SECTIOM 4, TOWNSHIP 39 NORTH, RANLE t4 ~EAST OF THE THIRD

PRIMC]PAL MERIDTAN [M COGK COUNTY., ILLINOIS; WHICH SURYEY 42 2TTACHED AS

EXHIBIT “A" 10 THE OECLARATION OF COMOCMINIUM RECGRDED AS DOCuMPNT. HO.

25267212 ANO REGISTERED AS DOCUMENT NO. LR3134592 TOGEVHMER WITH (TS UNDIVIDED

PERCENTAGE [NTEREST IN THE COMMON ELEMENTS, ALL [H COOK COUNTY.” ILLINOIS.

17-04-222-062- 1025 . DLPI-01 RECORDING 14,
. T3101YT TRAN 2892 04719791 14104:00
L AN s -9 1181907
. COOK COUNTY RECORDER

which has the addross of 1255 NORTH SANDBURG TERRACE, UN1T 2701, CHICAGO [Street, City],
Nlinois 60610 [Z1P Code] (“Proporty Address”);

TOGETHER WITH all the improvemoents now or hereafler eroclod on the property, and all easemenls, rights,
appurlonances, ronls, royakties, mineral, oil and gas righls and prolits, waler righls ond slock snd all {ixtures now or herealter
a part of the property. All roplacements and additions shall aiso be covered by this Security Instrument, All of the foregoing is
raferred lo in this Security [nstrument as the "“Property.”

BORROWER COVENANTS that Borrowor is lawfully seised ol the estate horeby convoyed and has tho righl to
maortgage, grant and convey the Property and that tho Property is uroncumbered, exvep) lor encumbrances of record, Borrower
warranis and will defend generally the litle 1o the Property against at! claims and demands, subject 1o any sncumbroancoes ol

rocord.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the priacipal of, nnd interest on,
the debt evidenced by tho Note and fnle chargos due under the Note.

2. Monthly Payments of Toaxes, Insuranco and Qther Chargoes. Borrower shall includo in esch monthly payment,
{ogather with the principal and inloresl as sel forth in the Note nnd any Iate chargoes, an insiallment of any (s) {axes und
special assessments levied or o be lovied against the Proporty, (b} loasohold paymenis or ground rents on the Property, and
{c) premiums for insurance roquired by paragraph 4.
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. Each’menthly instaliment {or Hems (a), {b), and (¢) shall equol one-iwellth of tho annual amounts, as roasonably
ostimaled by Lender, plus an amount suflicient lo maintain an additional balonce ol not! more ihan pne-sixlh of the estimaled
amounts, The {ull annua!l amounl for each ilem shall be accumulated by Lender within a period onding one month before an
itom would becomo delinquent. Londor shall hold the amounts collected in trust lo pay ilems (a), {b), and {c} befora they

bocome delinquont.

11 ut any time the lotal of the payments hald by Lender for itoms (a}, {b), and (e}, togethor with lhe Julure monthly
peymonis for such items payable to Lender prior to the duo dotes ol such itoms, exceeds by mora than one-gixth the estimated
amount ol paymonty required to pny such iloms when duo, and il pnymonis on the Nole are current, then Lendor shall either
rolund tho oxeess over ono-sixlh of the ostimalod paymants or credil thae oxcoss over one-sixth ol lho ostimalod payments lo
subsoqunnt payments by Borrower, ot the option of Borrower, If ihe folal of the pnyments mado by Borrower lor ilom (s}, (b),
or (¢) iz insuifficiont lo pay the item when duo, thon Borrower shall pay to Lendor any omount nocessary lo make up tho
dolicioncy on or before the data the itom bocomaes due,

As usod in this Socurity Instrumenl, "Socretary” means tho Socrotary of Housing and Urban Devolopment or his or hor
designoo, Most Socurity laslrumenls insured by tho Secretary aro insurod under programs which roquire advance paymon! of
the entire morlgaga insuranco promium. {{ this Security Instrumenl is or wos insured under u program which did nat roquire
advance payment of lhe entire mortgago insurance promium, then pach monlhly paymont shail also includo either: (i) un
installmenl of the annual mortgage insurance promium lo be paid by Londor to tha Secretary, or (ii) a monthly charge instead
ol a morigago insurance premium il this Securily Instrument is hoid by the Secretary. fach monthly installment ol the
morlgage insuranee promium shsll be in an ameunt sulficiont {o sccumulato the full annual morigage insurance premium with
Lender ono month orior to the dule tho [ull annual mortgage insurance premium is due to the Socrafary, or if this Security
lnstrument is held oy tho Sccrotary, ench monthty charge shall bo in an amount equal to ons-twollth of one-half porcent of the
autslpnding principa)oalance dup on the Note.

1l Borrowor lendeista Lendor the (ull paymant ol all sumy sseured by this Security Inslrumonl, Borrower’s sccount shal)
be creditod with the Lalipse romaining for all installments lor itoms {a), (b}, and (c) and any morigage insurunco premium
instollmenl that Londer Yas ot bocomao obligatod to poy to tho Socrelary, and Londer shall prompily relund any sxcoss Junds
o Borrower. Immediatoiy priac) le & loroclosure salo of the Proporly or its acquisition by Londer, Borrowor's account shall bo
crodiled with any balance romaining lor all instaliments lor itoms (a), (b), and (<),

3. Application of Paymonis,/All payments undor paragraphs 1 and 2 shall be applied by Lender as follows:
Firs!, lo tho morlgage insurznco premium to bo paid by Londer o the Secretlary or to the monthly chuargo by the

Socrplary insload of the monthly martpag? ingurance premium, unloss Borrower paid the ontire mortgage insuranco promivm

when this Securily Instrument was signod;

Second, 1o any taxes, spocial agsoessmonts, !~nsohold payments or ground rents, and firo, flood and other hazard insurance
pramiums, os roquiroed;

Third, to interest due uador the Notop;

Fourth, to amorltization of tho principal of thy Note;

Filth_ to late charges due under the Note,

4, Fire, Flood and Other Hazard Insurance. Borroweschall insure all improvoments on the Property, wheoiher now in
oxistenge or subsequenlly erectad, ngninst any hozards, casu/.ltios, and contingoncies, including lire, for which Lender requires
insuranco. This insuranco shall be meaintained in 10 amoun's nnd lor the poriods lhat Lender requires. Borrower shall also
insure all improvements on Lho Properly, wholher now in oxistente cr subsoquently orecled, against loss by floods fo tho oxtont
roquired by the Sacretary. All insuranco shall be carried with cunipunies approved by Leader, The insurance policios and any
ronowals shall bo held by Lendor and shall include loss payable clalses in favor of, and in a form accoplable to, Lendor.,

In the ovenl of foss, Barrowor shall give Lender immaodiale nelice/or mail, Lender may make proot of lass if nol made
prompily by Borrower. Each insuranco company concernod is heroby autherizoed and directad to make paymonl for such loss
directly to Lendor, instead of to Borrower and to Londer jointly. All or en > parl of the insuranca proceeds may be applied by
Londer, at its option, either {a) lo the reduction of the indebtedness undor the Moteand this Securily Instrument, lirst to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or {bJ to the restoration or repair
ol the damaped Property. Any applicalion of the proceeds to the printipal shaii'piil extend or postpone the due date ol the
monthly paymenmis which are reforred lo in paragraph 2, or change the amount ¢r\such paymenis, Any excoss insurance
procoeds over an amount required to pay all outstanding indebicdness under the Note and (hisSecurily Instrument shall bo paid
1o tho antily legaliy antitiod thorele.

In the evont of foreclosuro of this Securily Instrumont or olhor transier of titlo to the'lroperty thal exlinguishes the
indobtedness, all right, 1ille and intorost ol Borrower in and to insurance palicies in lerce shalipiss to the purchaser.

S. Proservation nnd Mainlenance of the l’rn!sor!y, Lenseholds, Borrower shall nol comn it wasto or dostroy, damage
or subslantinlly change tho Property or allow the Froperty to deleriornio, ronsonable weasr and teur ezreptod, Lander may
inspeet the Preperty il the Properly is vacant or nbandonod or the loan is in defaull, Londor may {akd ronsonablo action lo
protoct and preserve such vacont or abandoned Property. H this Securily Instrumoni is on a leaschold, Bur-awor shall comply
with the provisions ol tho lease. [l Borrower acquires foe title lo the Proporty, (ho icaseheid and foe title 'shall.act be merged

unless Lender sgroos fo the merger in wriling.

6. Charges to Borrowor and Protection of Lender’s Rights in the Proporty. Borrower shall pay sl governmental or
municipal charges, lines end imposilions that are nol included in paragraph 2, Borrower shall pay these obligations on time
direclly to the ontity which is owed the paymont, I failure to pay would adversely affect Lender’s interost in the Properly,
upon Londer’s reques| Borrower shall promptiy turnish lo Londor recoipts evidencing these payments.

[{ Borrowor fails to make these payments or the paymenis required by paragraph 2, or fails to perform any other
covenants and agreements conlained in this Security Insirument, or there is a legal proceeding thal may signilicantly aliect
Londer’s righls in the Property (such as a proceeding in bankrupley, for condemnation or to enforce laws or rogulations), then
Lender may do and pay whalover is nocossary (o pratect the valus of the Property and Londor's righls in the Property,
including pay moni of tuxes, hazard insurance and othor ioems monlioned in paragraph 2,

Any amounts disbursed by Lander undor this parngraph shall bocomin an addilional dobt of Borrowor anc bo socurod by
this Security [nstrument, These amounts shuil boar intorest {rom thoe duto ol disbursomont, sl the Neio rats, nnd at the option
of Londer, shall bo immediately due and payabflo,

7. Condemnation. The prococds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othar faking of any part af the Property, or lor convoyence in place of condemnalion, are hereby assigned and
shall be paid 1o Londer to the extent of the [ull amount of the indebtedness that remains unpaid under the Nate and this
Sccurity Instrumonl, Londer shall apply such proceed (o the reduction of the indebtedness under the Noto and this Security
Insirument, first to any dolinquont amounls spplied in the order provided in paragroph 3, and then to prepayment of principal.
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Any upcrliéation ol tho procoods to the Frincipal shall not oxiend or postpono the due date of the monthly payments, which are
rolerred to in paragraph 2, or chango the amount of such g')aymnnis. Any oxcess prococds ovar an amount roquired {o puy all
putstanding indobtedness undor the Note and this Security Instruniont shall be paid o the oniity legally entitlod thoreto,

8. Feoes. Lender may cellocl [ees and charges autherized by the Sccretory.
9, Grounds for Acceloration of Dobt.

(2) Delault. Londor may, oxcopl as limitod by regulations issued by tho Socralary in tho cose of payment defaults,
raquire immedialo paymanl in full ol aH sums sccured by this Securily Enstrument il:

(i) Borrower dofaulls by lailing lo pay in full any monlhly payment required by this Securily Instrument prior 1o
or on tho due date ol tho noxi monthly payment, or

(ii) Borrower delaults by lailing, lor a poried ol thirty days, lo perform any other obligations contained in this
Sccurily Instrument.

{b) Salo Without Credil Approval. Lendor shall, if permitted by applicable law and with tho prior approval of tho
Sccrelary, roquire immediate paymont in full of al! the sums secured by this Securily Instrument il:

(i) All or pari of tho Proporty is otherwise transforred {olher than by devise or doscont) by the Borrowor, and

(ii) The Property is not occupiod by the purchaser or graniee ns his or her primary residonce, or the purchaser or
grantoo cloes so occupy tho Property buil his or her credit has noi been approved in accordance with the

requirrments of the Secrolary.

{c) Ne Whairer, [f circumstances occur that would permil Lendor lo requira immediate payment in [ull, but Lendor
doos nol roquirs such payments, Lendor does not waive its rights with respeci to subsoquen! events,

(d) Rogulutions st 11U Socmlnr?r. In many circumstances regulalions issued bf the Socrotory will limit Lender's
rights in the case'=! ~avmeont delaults te requiro immediale payment in full and foroclose if nol paid. This Security
[nstrument doas not { uil.orize accoloration or foreclosure il not permitted by regulations ol the Secrotary.

10. Reinslatomeni. Borrows s has o right to be reinstaled it Lendor has required immediate payment in full because of
Borrower's [ailure lo pay an amount duo undor the Nate or this Security Instrument. This right applies oven after foreclosuro
wocoedings are inslituted, To roitziale tho Secueily [nstrumont, Borrowor shall tender in a lump sum all amounts roquired lo
[:ring Borrower's account curronl inclusding, to the oxlonl they sro obligations of Borrowor undoer this Securily Instrumont,
foreclosure cesls and ronsenable and custimory sttornoys' fpos and oxponses properly wssociatod with tho foroclosuro
procooding. Upon roinstatemont by Borrowor, this Socurily Instrumont and the obligalicns that it secures shall romain in
olfoet as if Londor had not roquired immedisto paymont in full. However, Londer is not roquired le pormit reinstnloment if: i)
l.ender has acceplod reinstatemont after (hr commoncemant ol loreclosure procoedings within two yeors immediolely
preceding tho commencemoenl of a currenl foreclisure proceeding, (ii) reinstatement will preclude foreclosure on diflorent
grounds in tho fulure, or (iii) roinstatoment will adyeisnly alfoct tho priority of the lion crented by this Socurily Insirument,

11. Borrowor Not Released; Forbonrance D¢  lLender Nol an Waiver. Extonsion ol the time of payment or
modilicalion of amortizalion of he sums sscured by Lhis Securily Instrument granted by Lender to any successer in intorost
ol Borrowor shall not operate to roloaso the liability of the origiial Borrower or Borrowor’s succossor in intorest, Lendor shall
not be required to commence proceodings ngaingt any sucee:ssor in intorest or roluse lo extend time for poyment or otharwise
modily amorlizalion af tho sums secured by this Security insi=upieni by roasen af any domand made by tho original Borrowor
or Borrower's successors in intorest, Any ﬁ;rbearance by Lende ir oxorcising any right or remody shall not be a waivor of or

preclude the exercise ol any right or romedy.

12. Successars and Assigns Bound; Join! and Soveral Liabilityv; Co-Signers, The covenants and agreoments of this
Security lnsirument shall bind and benefit the successors and assigns/af” Lender and Borrowor, subject lo the provisions of
parngroph 9.4, Borrowor's covonanls and agrooments shall bo joint and'several. Any Borrower who co-signs this Security
Instrument but doos not oxecule tho Noto: (a) is co-signing this Security-!istrument only lo morigage, grant and convay thai
Borrower's intorosl in the Property undor the torms ol this Security [nstrumeit; {b) is nol porsonally obligated 1o pay the
sums socured by this Security [nsirumonl; and () agrees thet Londor and ony cther/Borrower may agreo to oxtond, modify,
forbear or make any sccommedations with regard to the torm of this Security Insiriment or the Note without that Borrower’s

consgont,

13, Noticos. Any nolice lo Dorrowor provided for in this Security Instrumeni‘sh-il bo given by dolivering il or by
mailing il by lirsl clogs mail unloss applieable law requires uso of another methed. The ndl ce sh:ﬁl be directed to the Proparty
Addross or any olher nddress Barrower dosignutos by nolice o Lendoer. Any nolice to Londor (niatl be given by first cless mail
lo Lendor's address stated harein or any adidrosa Lendor designaios by nolice to Barrewor. Any notico provided for in this
Security [nstrument shal! ba deemed to huve Loen given to Borrower or Lendor when given os proviseaiin this poaragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federc! Juw. and tho Jaw ol the
jurisdiction in which the Propertly is loculed. In the ovent that any provision or clause of this Socurity Jistrument or the Nole
conflicts with applicable law, such conflict shall nol allect other provisions ol this Security Instrumont cv the Noto which con
bo given olfact wilhoul the conilicting provision. To this ond the provisions ol this Socurily Instrument and tho Nole aro

declared o be severable,
5. Borrower's Copy. Barrowor shall be given ono conformed copy of Lhis Socurity Instrument.

16, Assignmenl ol Rents, Borrower uncondilionaily assigas nnd translors to Lender all the rents and rovenues of the
Proporty. Borrower suthorizos Lendar or Londer's agonis to colloct the rents and rovenues and hereby directs cach lonant of
the Proporly to pay the rents to Lendor or Lender’s agents, Hoewever, prior to Lender’s notice to Borrower of Borrower’s
breach ol sny covonant or agreoment in the Security Inslrument, Borrower shall colleet and roceive oll ronls and ruvenues ol
the Praperty as trustoe lor tho bonafit of Londor and Borrowor. This assignment of rents constitules an absolute sssignment

and not an assignment for additional socurily only.

It Lender gives nolice of bresch to Borrower: {a) all rents roceived by Borrower shall be held by Berrower as trustec for
bonelit ol Lender enly, lo be applied io the sums secured by the Socurily lnstrumenl; (b) Lender shall be entitled to collect
and recoivo oll of the rents of the PProperty; and {e) ench tonant of the Property shall pay all renis due and unpaid {o Lander or

Londer’s agent on Lender's written domand to the tonant,

Borrowor has nol exocuted any prior assignmont ol the ronls and has not und will not perform any acl that would provent
Londer from exeorcising ils rights undor this paragroph 16,

Lender shall nol be required to entor upen, take control ol or mainiain the Property bofore or oftor giving notice of breach
to Borrower. Howaver, Lendor or a judicially appointed rocoiver may do so at any time there is a breach. Any application of
rents shall not curo or waivo any defoult or invalidalo any othor right or remedy of Lender. This assignment ol renls of the
Property shall terminalo when tho debt socured by Lha Security [nstrument is paid in full.
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LENDER'S $02-58-35602

FHA Case No.
131:6343304-734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH doy of APRIL L, 19 ¢ s
and is incorporated into and shall be deemed to amond und supplomen! the Morigogo, Deed of Trust or Security Deod
(“Socurily Inslrumont”) of the same date given by the undersigned ("Borrower”) lo secure Borrower's Nole to

SEARS MORTGAGE CORPORATION, AN OHIQ CORPORATIOM

{*Londer") ol tho samo date and covering the Properly described in the Security Instrumant and locatod af:
1255 HDATH SANDBURG TERRACE, UMIT 2701, IM ELIOT HOUSE CONDOMINIUM., CHICAGO. ILLINOIS 60610

[Property. Addruu.] . .
The Propirly Address includes a uni! in, together wilth an individual interest in the common aloments of, a
Y

condominicr. projoct known ast {N ELIOT HOUSE COMDOMIHIUM

{Name o! Condominiuin Project)
("Condominium B-o'zct'). ! the owners association or othor entily which acts for tho Condominium Projoct
(“Owneors Associalion' ) helds title lo properly for the benelit or use of ils mombers or sharchoiders, the Property
also includes Borrowei’s ialerosl in the Ownors Association and the usos, proceeds und benelits of Borrower's

intorost.

CONDOMINIUM COVENANTS. In addition to tho covenants and agroemonts made in the Security
Inslirument, Borrowor and lordir lurther covenant and ngroe as follows!

A.  So long ag the Ownors Asrocio ion maintaing, with a generally accopted insursnce carrior, a “master”’
or “blankel" pelicy insucing all properly subjoct 1o the condominium documents, including all
improvemeonls now existing or herealtlor orocted on the Property, and such policy is satisfactory to
Leandor and providos insurance 22vziage in thv amounts, for the periods, and against tho hazards Lender
requires, including lire and otho: hszrids included within the term "'exionded covorago,” ond loss by

tiood, to the oxlent requirod by tho T-ceelary, then: (i) Londer weives the pravision in Puragraph 2 of
thiz Sccurity Instrument for the morthly nuyment lo Londer of one-lwellth of tho yearly promium
installments lor hazard insurance on the Troporty, and (it} Berrower's obligation under this Paragraph
4 1o mointain hozard insurance coversgl on the Property is deomed satislied to the exlant that the
required coverage is provided by the Owness ¢ ssocinlion policy. Borrowar shall give Lender prompt

notice of any lapse in required hazard insurance/covernge and ol any loss occurring from a hazard, In
the event of a distribulion of hazard insurance prozends in lieu of restoration or repair following & loss
io the Praperly, wholher lo the condeminium univ #¢ t) the common elements, any proeeeds payable to
Borrower are horeby assigned and shall be paid io Joranr for applicalion to the sums seccured by this
Security Instrument, with any excess paid to lhe enli'y jogally entitled thereto.

Borrower promises o pay Borrower’s allocated shave of ko commoen expenses or ussossmonts and
chorges imposed by the Owners Association, ss provided in [he coandominium documents,

i Borrower does not pay condominium dues and assessments~wiwn duo, thon Londer may pay them,
Any amounts disbursed by londer under this paragraph C shali brcome additionnl dobl of Borrowoer
socured by the Securily lasirumont. Unless Borrower and Lonacr ugrso lo other terms of paymeont,
thoso amounts shell boar intorest from the date of disbursemont at ‘the Maln rate and shall be.payable,
with inforest, upon nolice from Londer to Borrower requesting paymen,

BY SIGNING BELOW, Borrowor sccopls and agroee to tho torme and provisions con'ained in this Condominium
Ridor.

W ,&a//m (Seal) (Sea)
ERESA L. DBOWERY /\ -Borrowor -Borrower

{Seal) (Soal)

-Borrowor -Borrower

[Spave Below This Line Resorved tor Acknowledgniont]

FRA Multistate Condominivm Rider - 6/89
@I}, -670 noce: VMP MORTGAGE FORMS « {312:203-8100 « (800552 1- 7281
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows: y

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender ‘may
foreclose this Security Instrument by judicial proceeding. Lender shall be eniitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable atiorneys’ fees
and costs of tille evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoui charge to Borrower. Borrower shall pay any rocordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Acceleration Clause. Borrove: ;zrees (hat should this Security Instrument and the Note socured thereby nol be
eligible for insurance under the Nalional Housine Act within SIXTY DAYS ifrom the date
hereol, Lender may, at its option and notwithtancing anything in paragraph 9, require immediale payment in full of all sums
secured by this Security Instrument, A wrillan_~tatemen! of any aulhorized agent of the Secretary dated subsequent io

SIXTY DAYS from the date hercof, declining to insure this Securily Instrument and the Note securad
thereby, shall be deemed conclusive proof of sucl irelzibilily. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insciance is solely due to Lender’s failure to remit a morigage insurance
premium to the Secrefary.

Riders to this Security Instrument. If one ur mire riders are executed by Borrower and rocorded together with
this Security Instrument, the covenants of each such rider sheil be incorporated into and shall amend and supplement the
covenants and agreoments of this Securily Instrument ur.if-the rider(s) were a parl of this Security Instrument,
[Check applicable box{es)]

Condominium Rider Adjustable tats Rider Growing Equity Rider
| | Planned Unit Development Rider Graduated Payineiit Rider Other

BY SIGNING BELOW, Borrower accepts and agrees t¢ the terms contained in t}is Security Insirument and in any rider{s)
execuled by Borrower and recorded with it.

v

7 it (Seal)

TERESA L¢ WERY -Borrower

{Seal)

~Borrower

(Seal) ) {Seal)

-Borrower -Borrower
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Wilnesses:

STATE OF ILLINOIS, C}Iﬂc— County ss:

I, j\\.ﬂ} Lo kl =. MOS? , a Notary Public in and for said county and stale do hereby certify
that
— .
jovesn  C. Bowevy o 5pisiiac
, perdimedly=impwn to me fo be the same porson(s) whose name(s)
Py e S5 he
signed and delivered the said instrument as hUl’_ e ; oses therein set forth,
Given under my hend and official seal, this : ] D ,19 @t

My Commission expires:

A A o LA N Phibtic

- AL SEAL - T'

This Instrument was prefjared bonF[_lF{?LcéfY E MOSS :

PREPARED BY: NOTARY P¥811c. STATE OF ALLIWMERD anD RETURN T0:
MY COMMSSKH EXPRES2

JAYNE SCHLICHT /20 ARS MORTGAGE CORPORATION
LINCOLMSHIRE, 1L 6 0 KNIGHTSBRIDGE PARKWAY
SUITE 350
LINCOLNSHIRE, 1L 60069
@—4GIILI 15101 XCICO0DAAD .04)




