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MORTGAGE

THIS MORTGAGE (“Security lnstrument'”) is given on September 14 .
19 9p . Themorigagoris LINDA S. BUTLER, A SPINSTER
("*‘Borrower""}. This Security Instrument is given to

AMERICAN HOME' E-#NAMCE, 1MNC. , which is organized and existing
under the laws of JLLINOLS ,and whose addressis 1250 WEST NORTHWEST
HIGHWAY, SUITE 740 PALATINE, JLLINOIS 60067 ("*Lender™).
Borrower owes Lender the pvincipal sumof - One Hundred Forty-Flve Thousand SIx Hundred and

Na/ Q0 —==-rmuee—a- == =e== Dollars(US. 3 145,600.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secudity” Instrument (*Note™), which provides for manthly payments, with the full debt, if not
paid earlier, due and payable on Qc'tober 1, 2020 . This Security Instrument

seeures 1o Lender: () the repayment g1 the debt evidenced by the Note, with interest, and all renewals, extensions wid
modifications; (by the payment of all ctbérlums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and {¢) the performince »f Borrower's covenants and agreements under this Security Instrument and
the Note. Far this purpose, Borrower does hireby mortgage, grant and convey to Lender the fotlowing described property

located in COOK County, Illinois:

SEE ATTACHED/REYERSE FER LEGAL DESCRI(TTION

31181960

PIN: 14-32~425~-116

PARCEL 1: .
LOT 157 (EXCEPT THE NORTHWESTERLY 16.68 FEAT/ TIEREOF AMD THE
NCRTHWESTERLY 7.695 FEET OF LOT 158 (EXCEPTING/ FROM SAID LOTS 157 AND
158, THE SOUTHWESTERLY 50 FEET THERECF) IN THY-SUBDIVISION OF BLOCK

6 IN SHEFFIELD'S ADDITION TC CHICAGO IN SECTION 22, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.COUK COUNTY, IELLINOIS

PARCEL 2:

AN EASEMENT FOR ACCESS, INGRESS AND BGRESS ACROSS THE SCITHWESTERLY

50 FEET OF LOTS 135 10 141, 145 TO 155 AND 157 TO 160, IN TWE SUBDIVISION
OF BLOCK 6 OF SHEFFIELD'S ADDITION TO CHICAGD IN SECTION 2, TCWNSHIP

40 NORPH, RANGE 14 EAST OF THE “"HIRD PRINCIPAL MERIDIAN, IN CUOK COUNTY,
TLLINOIS AS DESCRIBED IN THE DECLARATION OF COVENANTS, CONDITIONE,
RESTRICTIONS, EASEMENTS AND PARTY WALL RIGHTS DATED SEPTEMBER 3, 1427
AND RECORDED SEPTEMBER 15, 1987 AS DOCUMENT 87511039, IN COOK COUNLY,
ILLINOIS. '

S318I1860

which has the address of 1648 NORTH BISSELL , CHICAGO ,
[Street) cityl
[linois 60614 ("propcrly Address");

12 Code]

TOGETHER WiTH ol the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerad, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Atol the
foregoing is referred to in this Seeurity Instrument as the " Property.”

BORRGWIR COVENANTS that Borrower is luwfully scised of the estate hereby conveyed and has the right to
muortgage, grant s convey the Property und that the Property is upencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required mortgege insurance as 2 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurnnee in eflect until such time us the requirenent for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable taw,

8. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable couse for the inspection.

9, Condemunation, The proceeds of nny award or claim for damages, direet or consequential, in connection with
any condemunation or other taking of any part of the Property, or for conveyanee in licw of condemtaation, are herehy
assigned und shadl be paid 1o Lender,

In the event of a tolal taking of the Property, the proceeds shall be applied to the sutns secured by (his Security
Instrument, whether or not then due, with any excess paid lo Borrower, In the event of a pactial taking of the Propeny,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Svcurity Instrument shall be reduced by
the amount of the proceeds mulliplied by the [oliowing fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Boreower that the condennor ofters 1o
ke an award or setile o claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender is anthorized to collect and apply the proceeds, at its option, efther to restoration or repair of the Property or
ta the sums secu/ed by this Sccurity Instrument, whether or not then due,

Unless Lenaer and Borrower otherwise agree in writing, sny application of preceeds 1o principal shall not extend or
postpone the due dateal the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Plot Relensed; Forbearance By Lender Not a Wadver,  Extension of the time Tor payment or
modification of amortszation of the sums secured by (his Security Instrument granted by Lender to any suceessor in
imterest of Borrower snalivonoperate 1o release the linbility of the original Borrower or Borrower's successors ininterest.
Lender shall not be requiced 2o commence proceedings agafnst any successor in interest or refuse 1o extend time for
payment or otheewise modify‘amortization of the sums secured by this Security Insirument by reason ol any demund mude
by the originul Borrower or Borrowe:'s suceessors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be u waiver of or precludie the exercise of any right ar remedy.

11. Successors and Assigns Jsovnd: Joint und Severnl Liability; Co-signers,  The covenunts and agreements of
this Security fnstrument shall bind ang osnefit the successors wnd ussigns of Lender und Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and pgresments shall be joint und several, Any Borrower who co-signs this Security
Instrument bul does not exccute the Note: a) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under tiiererms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; ead<{c) agrees that Lender and any other Borrower may agree ta extend,
modify, forbear or make any accommodations with cesard 1o the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charpes. If the loian secured by this Secarity Instrument is subject 1o a law which sets maximuns loun
charges, and that luw is finally titerpreted so that thelinterest or other koan charges collected or to be collected in
connection with the toan exceed the permitted limits, them: {a) any such loan churge shall be reduced by the wmount
necessary to reduce the charge to the permitted Jimit; and (bjosivsums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chGosc to make this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. 1f a refizad reduces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Nole.

13. Legislatlon Affecting Lender's Riphts, 1f ennciment ‘or/ expiration of applicable liws has 1he elfect of
rendering any provision of the Note or this Security Instrument unenforceabie necording ta its terms, Lender, a1 its option,
may require immediste payment in full of all sums secured by this Sccurity Enitrument and may invoke any remedics
permitted by paragraph 19. I Lender exercises this option, Lender shail take (i sieps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided lor in this Seeurity Instrinsericshall be given by delivering il or by
mailing it by Arst class mail unless applicable lnw requites use of another methoa. 7ae potice shall be dirceted 10 the
Property Address or any other address Borrower designates by notice (o Lender. Any hotize to Lender shall be given by
first class mail 10 Lender's address stated herein or any otfier address Lender designates by npiice to Borrower. Any natice
provided for in this Security Instrument shalt be decmed to huve been given to Borrower or Lengavhen given as provided
in this paragraph.

15. Goverring Law; Severability, This Security Instrument shall be governed by fedeial Levand the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securfiy dnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstpimeznt or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Fastrament and the
Note nre declared to be severable,

16. Borrowee's Copy,  Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a4 naturaf
person) withoul Lender's prior written consent, Lender may, a1 ils option, require immediate payment in fuli of all sums
secured by this Security Instrument. However, this option shall sot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, .

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security {nstrument. I Bocraower fails to pay these sums prior to the expiration of this period, Lender niny invake any
remedics permitted by this Security Tastrament without further notice or demand on Borrower.,

18. Borrower's Right to Refnstate, 1 Borrower meets certnin conditions, Borrower shafl huve the right to have
enforcement of this Sceurity Instrument discomlinuved at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any pawer of saie cortained in this
Security [nstrument, or (6) entry of a judgment enforeing this Security Instrument. Those conditions are that Horrewer:
{a) puys Lender alf sums which then would be due under this Security Tnstrument and the Note hacd no acceleration
oceurred; () cures any default of any other covenants or agreements; () pays all expenses incucred in enforcing This
Sccurity Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) tikes such action as Lender may
reasonably recuire to assure that the lien of this Security Instrument, Lender’s rights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain (ully effective as if no acceleration had
occurred. Hawever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

036I8116
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