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bﬁ\ MORTGAGE

4
l\f:\) THIS MORTGAGE {“Securlty Instrument™) Is made on April 4, 1991, The Mongagor is Marlon B. Roberson, Single, A
) Bachelor and Melvin Garrett*Sighe;cABacheipr: whose address Is 14804 5. Morgan, Harvey, lllinois~!
FE 60426, ("Borruwer"). This Securlly Instrument Is given o Franklin Home Funding Corporation, which Is organized and
(}‘) existing under the laws of Nlinois, and whose address s 16347 South Cicero, Oak Forest, lllinols 60452 ("Lender").
Borrower owos Lender Iha principal sum of Thirty-Seven Thousand Seven Hundred Fifty and 00/100'S ***
Dollars (U.S. $ 37,750.00). This debl Is avidenced by Borrower's note dated the sams date 4l this Security instrument
{(*Note”}, which provides for monthly paymants, wih the full debt, # not pald esrller, due and payable on May 18t, 2021. This
__ Securlty Instrument secures to Lender: (a) the repayment of the debt avidenced by the Note, with interosi, and all renewais,
extenslons and modilicalions: (b) the payment of all othar sums, with Interest, advanced under paragraph 6 o protact the securlly of
this Swucurlly Inslrument; and (c) the performance of Berrower's covenants and agreements under this Securlty Instrument and the
( & Note. For thia purrase Borrower doss horoby mortgage, grant and convey 10 Lender the foliowing described property located In
Vi

Cook County, Hiincis:
ADIVORCEE ASD SO SERCE TUEMARRTED

THE SQUTH 20 FEET OF LOT 2 AND THE NORTH 20 FEET OF LOY 3 -IN RESUB-
DIVISION OF 2LOCK 21 (EXCEPT THE EAST 87.06 FEET OF THE SOUTH 142.4
FEET) OF YOUNG & CENTRAL SUBDIVISION OF BLOCKS 46, 21 AND THE SOUTH
1/2 OF BLOCK 22 AND BLOCK 50 AND LOTS 1 TO 12, 14 TO 21, BOTH INCLU-
SIVE. IN BLOCK 51 AND LOTS 1 TO 6, BOTH INCLUSIVE OF BLQOCK 52, ALL IN
SOUTHLAWN, A SUBDIVISION IN SECTION 17, AND THE SNUTH 1/2 OF SECTION
8, TOWNSHIP 37 NORDT{, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CQOOK COUNTY, ILLiINOIC.
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which has the address of 14804 S. Morgan, Harvey, lilincis 604286.
("Property Addrass”)

TOGETHER WITH all the improvements now or heraatter erected on the properly, and all easements, rights, appurienances, rents,
royaliles, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatter a pan of the property. Al}
replacements and additions shall also ba covered by this Security Instrument, All of the foregoing is rafernsd to in this Securily
Instrument as the "Properly.”

BORROWER COVENANTS that Borrower Is lawiully selsed ol lhe astate hereby conveyed and has the right to morigage, grant
and convey tha Property and that the Property is unencumbered, except lor encumbrances of record. Borrewer warranis and wlil
defend generaly the title 1o the Property against all claims and demands, subject lo any encumbrances cf recorc.

1. Payment of Principai, Interest and Late Charge. Borrower shall pay when due the principni of, and interest aa,
the dabt avidenced by the Note and late charges due under the Naote.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall Inciuide In aach monthiy
paymant, logsther wih the principal and interest as set lorth In the Note and any late charges, an Instalimant of any (a) taxes and
special assessments levied or to be levied against the Properly, (b} ieasehold paymants or ground rants on the Property, and (¢)

premiums for insurance required by paragraph 4.
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Each monthly inslaliment loLt_oJ\N @nE)EnI @ IA% 6ll @1@ Ruwnﬁamﬂmbly pstimatad by

Londor, plus an amount sulficlent to malntaln an additional balence of not moro than one-sixth of tho estimated amounts, Tho tull
unnual amount lor aach tem shall be accusnulaled by Landor within a perlod ending one month before an {ilem would bacome
delinguant. Lermder shall hold the amounts coliocted in trust to pay Hems (a), (b), and {c} belore they become delinquent.

It al any tmo the tota! ol the paymenls heid by Londer lor tems (8), (D), and (c), lagether with the future monthly payments for
such items payuble to Lender prior lo the dua cales ol such items, exceeds by more than one-sixth the estimated amount ol
payments required to pay such Hems when due, and if paymenis on the Note are curren, the Lendar shall either retund the excess
over ono-Bixth of the estimated paymenis or credit the excess over one-sixth cf the estmaled payments to subsunquent paymenis by
Uorrower, at the optlon of Borrowar. |f the talal of the payments made by Borrower for item (a), (b), or (¢} is inaulticlent to pay lhe
kem when due, then Sorrowor shall pay to Lander any amount nacessary to make he defisiancy on or befors the daio the ltem
becomes due.

As usad In this Securlty Instrument, "Secretary™ means the Secrelary ol Houslhg and Urban Development or his or her designea.
Mast Security Instrumenlts insured by the Secretary are insured undar programs which require sdvance payment of the entlre morigage
insurance premium, f this Security insirument is ¢r was dnsured under 8 pregram which did nol require advence paymen| of the
sntlre mortgage insurance premium, then each monthly payment shall also include elther: (1) an instatiment of the annuval morigage
insuranca premium {o be paid by Lender 1o the Secretary, or (i) a monihly charge inslead of a morigage surince premlum i this
Security Instrumont is held by the Secratary. Each monthly instaliment of the morigage nsurance premium shall be In an amount
sulficient to accumulata the lull annual mortgage insurance premium with Lender one month pricr to the date the “ull annual marigage
nsurance promium s due to the Secrelary, or if this Security Instrument s held by the Secretary, each monthly charge shall be in an
amount equal to one-twalfth of one-hall percent of the oculstanaing principal balance due on the Note.

it Borrower tendirs to Lender tha tuli payment of all sums secured by this Security Inatrument, Borrowet's account shall be
credited with the balsnce semalning for all inslaliments lor items (a), (b), and (c) and any mortgage insurance pramium Instaliment that
Lender has nol becore ~uligated to pay to the Secretary, and Lender shall promptly refund any excess lunds to Borrower.
Immediately prior to a foruckasira sale of the Properly or its acquisition by Lender, Borrowor's account shall be credled with any
balance remakning lor 2l ins’lmants lor tems (a), (b), and {(c).

3. Application of Payriants. Al payments under paragraphs 1 and 2 shall be applisd by Lender as follows:

First, lo the mortgage Insurance pre/nkimi lo be paid by Lender ta the Secretlary or to the manthly charge by the Secretary instead of
the monthly morigage insurance premiur., uniess Borrawer paid the entke morgage Insurance premium when this Securlty Insirument
wag signed;

Seocnd, to any laxas, spacial assesements @asehald payments or ground rents, and 1ve, llood and other hazard Insurance pramiums,
a8 requlred:

Third, to interest ¢ue under tha Note:

Fourth, to amortization of tha principal of the Note

Fifth, to tate chergas due under the Note.

4. Fire, Flood and Other Hazard Insurasigz.  Borrower shall lnsure all iInprovements on the Property, whether now
In exisience or subsequently erected, against any hazarac.crsualiies, and contingencies, including tire, for which Lender requires
Insurance. This Insurance thall ba maintained in the amounis and for the perlads that Lender requires. Barrower shall also insura afl
Improvements on the Property, whether now in existence or subsgquenlly erecled, against loss by Hoods 10 the extent required by the
Sacretary. Al insurance shall be cammed with companies approvew by Lender. The Insurance policies and any renawals shall be held
by Lender and shall Includg loss payable clauses In lavor of, and In ¢ form acceptable to, Lender.

in the pven! ol kss, Barrowsr shall give Lender immadiale notice by /tail. Lender may make prool ol loss ¥ not made prompily
by Borrower. Each Insurance company concerned Is hereby muthorizes 7ad directed to make paymeni lor such less direclly to
Lender, instead of to Borrower and to Lander Jointly. All or any part of the n-urance proceeds may boe applied by Lendor, at its
aption, aither (a) to the reduction ol the indebtadness under the Note and thls Sicurity Instrument, first to any delinquent amounts
appiled in the order in Paragraph 3. and then to prepaymenl of principal, or (b 10 the ~zstorallon or repak of the damaged property.
Any upplication of the procaeds to the principal shall not extend or postpone the due dato of the monthly payments which are
relerrad to in Peragraph 2, or change the amount ol such paymenis. Any oxcess Insureics oroceeds over an amicunt required to pay
all ouistanding indebtedness under the Noie and this Sequrity instrument shall be paid ta tte sntity legally snthlaci thersto.

in the event of toreciosuse of this Security Instrument or other transler of iile to the Prope-y thal exilnguishes the indebledness,
all right, tite ang interes! ol Barrower In and lo insurance poficles in force shall pass lo the purcnase:.

5.Preservation and Maintenance of the Property, Leaseholds. Borrower shall mot commit wasle or destroy.
damage or subsiantially change the Property of allow the Proparly lo deleriorate, reasonable wear z.d Iesr sxcepted. Lender may
inspec! the property if the property Is vacant or abandoned or the loan Is In default. Lender may take {suscnable action lo protect
and preserve such vacant or abandoned properly. I this Securlty Instrument is on a leasehold, Borrowar saall comply with the
provisions of tha lease. | tha Borrower acquires fae litle to the Property, the lkeasshold and fea title shail rai e merged unless
Lender agrees to the mergaer in writing.

6. Charges to Borrower and Protection of Lender's Righte In the Property. 8oricwar shall pay all
gavernmenlta! or municipal charges, fines and impositions that are nat Included in Paragreph 2. Borrower shall pay \hese obligations
on time directly 1o the antity which is owed the payment. il fallure o pay would adversely aflect Lender's interast in the Froperty,
upan Lender's request Borrower shall promptiy turnish to Lender receipts evidencing these payments.

it Horrower {ails 1o make these paymenis or the payments required by Peragraph 2, or falls to paricem any other covenants and
agresments conlained In this Securlty Instrument, or there is a legal proceeding that may significantly affect Lander's rights in the
Properly (such us a proceeding in bankruptcy, for candemnalion or to enlorce laws or regulatians), then Lentler may do and pay
whalevar is necassary 10 piotact the value of the Property and Lender’s righis in the Property, including payment of taxes, hazard
Insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shali become an additiona) debt of Borrawer and be securad by this
Securlly Instrument. These amounis shall bear interast fram the date of disbursement, al ihe Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds ot any award or claim for damages, diract or consequential, in connectlon with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnallon, are hereby assigned and shali
be pnid to Lender 1o the extent ol the full amount cf the indebtedness that remains unpald under the Nota and this Securlly
Inslrument. Lander ehall apply such proceeds to the reduction of the Indebtedness under the Note and this Saecurity Instrument, first
to any delinquent amoun!s appliad in the order provided in Paragraph 3, and then to prepayment of principal.




Any upplication of the proceou N@HF"I @GIAEIPQ"I @@tm Mnulahly paymenis, which are

refarred tn in Parageaph 2, or change the amount ol such payments. Any excess proCeeds over an amount required to pay all
ouistanding Indebledness under the Note and this Security Instrument shall be pald to the entity Jegally entitied therelo.

B. Fees. Lender may collect tees and charges aulhorizad by the Secretary.

8. Grounds for Acceleration of Debt.

(a) Detault. Lender may, except as limited by regulallons issued by the Secretary in the sase of payment defauits,
require immediate payment in full of all sums secured by ihis Security Instrument if:
{1} Borrower defaults by laiing to pay in tull any monthly paymen! required by this Security Instrument prior to or on
thes due date of the next menthly payment, or
(i) Borvower defauits by tailing, for a period ot thirty days, to parlorm any other obligatlons conigined in Ihis Security
Instrument.
(b) Sale withaut Credit Approval. Lender shsll, ¥ pormilied by nppllcable law and with the prior approval of the
Socretary, require mmediate payment in lull of all the sums secured by this Securlty Instrument if:
{!J All or pant of lhe Propedty is otharwise Wansierred (other than by dovise or descent) by tha Borrower, and
(i) The Praoperly Is not occupled by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or granive does so occupy tha Property but his or her credit has nol been approved ln accordance with
the requlrements of the Secrelary.
{c) No Waiver. I cicumstances occur that would permit Lender lo require Immediate payment In full, but Lender does
not require such payments, Lendar doeg nol walve ita rights with respec! to subsequant evenis.
{d} Regu'ations of HUD Secretary. in many cicumsiances regulations issued by the Secretary will limil Lender's
rights In t'.a cise of payment detaults to requke Immediate payment in jull and foreclose it not paid, This Securtly Instrument
does nol aulnsrize accelaration or foreclosure f not permitted by regulations of the Sacrelary.

10. Reinstlatem~znt. Borrower has a right o be reinstaled it Lender has required immediaie payment in full because of
Borrowar's fellure to pay-ar-amoun! due under the Note or this Security instrument. This right epplies even alter loreclosure
procendings are Instiiuted.” T reinglate the Secwrlly Instrument, Barrower ghall Isnder In a lump sum ali amounts required to bring
Barrower's nccaunt currant inclstp, to the aexient that are obligations of Borrowor under this Securlty instrument, foraclosure cosls
and rsasonable and custiomary avoms;s' fees and expenses properly assoclated with the loreciosura proceeding. Upon relnstalement
by Barrower, this Security Instrumen! ead.the obligations that i secures shall remain In eftecl as # Lender has not required lmrmadlate
payment In (ull. However, Lender-is not roquired o pormit reinstatement  it:(l) Lender has accepted reinstatemen! after the
commencamen| ol loreclosure procsadirgs wihin two years immediately preceding the cemmencement of a currenl foreclosure
praceeding, (i) relnslutemeant wit preciude torsulosurs on ditforent gicunds in the luture, or (Il reinstaterment will adversely aftect tha
priority of the tien created by thls Security Instrum ont.

11. Borrower Not Released; Forboearsnce by Lender Not a Walver. Eatension of the time ot paymens or
modification ol amartization of the sums secured Dy ‘his Sacurlty Instrument granted by Lender to any successor in interest of
Borrower shall not operate to revease the lability of the crigina’ Borrower or Borrower's successer In interest. Leader shall not be
required to commence proceedings against any successr<.n Intarast or refuse lo extand time for payment or otherwise modlfy
armortlzation of the sums secured by this Securlty Instrument by resson of any demand made by the orlginal Borrower or Barrower's
successors In Interest. Any forbearance by Lender In exercising ‘any iight or remedy shall not be a wakver of or preclude the exercise
ol any right or remedy.

12. Successors and Assigns Bound; Joint and _%sveral Liability; Co-Signers. Tha covenant and
agreamants of this Securlty instrument shall bind and benefil the succisrars and assigns of Lender and Berrowor, subjoct to the
provisions of paragraph 9.b. Borrower's covanan!s and agreements shei by Iainl and several. Any Borrower who co-signs thls
Security Instrument but does not execute the Note: (a)ia co-signing this Securl; lnistrumeni orly to mortgage, granl and convey that
Borrowar's interest in the Property under the terms ot this Security Instrumes;; (b) Is not personally oblgated lo pay the sums
aecured by this Securlty Instrument; and {c) agrees that Lendor and any other Borrowar inay agroe 1o extend, madlly, torbear or inake
any asccommodations with regard o tho term of this Securlly Insirument or the Note .vithou that Borrower's conssnt,

13. Notices. Any nolice lo Bomower provided for In this Security Instrument she ke given by delivering ft or by maiilng it by
first class mall unless applicadle law requires use of another method. The notice shall be.oirZzted to the Froperly Address or any
other address Borrower dasignates by notice to Lender, Any nolice to Lender shall be given by flst. class mall 1o Lender's address
stated hereln or any address Lendac designates by notice 10 Borrower. Any notke provided for In this Securfty instrument shait be
desmed lo have been given to Borrawer or Lender when given as provided In this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Feslers! law and the law of the
Jurlsdiction in which the Property is located. In the evont thal any provisions or clause of this Security Instrument or the Note
conflicts with applicable law, such conilict shall not eflect other provisions of this Security Instrument or the Pabwhich can be glven
affect withou! the conllicting provislons ol this Securlly instrument or the Nola which can be given ellec withnut the conilicting
provision. To this end the provisions of this Securily (nstiument end the Nole are declared 1o be saverabie.

15. Borrower's Copy. Borrower shakl be given one conformad cepy of thls Security instrumant.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lendes all the renls and revenues of the
Proporty. Botrower authorizes Lender or Lender's mgents to collact 1he rents and revonues and heroby dirtcls each tenant of the
Property to pay Lho rents 1o Lender or Lander's ngents. Howaver, prior 1o Lender's nollce to Borrower ol Barrower's breach of any
covenant of agreament in the Security Instrumenl, Barrower shali collect and recelve all rents and revenues of tha Properly as itrustea
for the benelt of Lender and Barrower. This assignmenl of rents constitules an absolute assignment and not an assignment for
additional security only.

If Lender gives nolice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Landar only, ‘o be applied to the sums secured by the Security instrumen); {p)Lender shail be entitled 1o coliect and recelve all of
the rants ol the Praperty; and {c)each ienant of the Property shail pay all rents due and unpaid to Lender or Lendwr's agent on
Lender's written demand ta tha tenant.

Barrower has nol execuled any prior assignment of the rants and has not and will not perform any act that would prevent Lender
from exercising its rights undar lnls paragraph 16.

Lender shall not be required to enler upon, take conirol of or maintain the Property before or after ghiing notice of breach to
Borrower. However, Lender or a judiclally appointed recelver may do so at any time there is a breach. Any apphcation of rents shall
not cure or ‘walve any delault or Invalidate any other right or remedy of Lander. This assipnment ol fenis of the Property shall
lerminate when the debt securad by the Securlty Instrument Is paid in tull,
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17. Foreclosure Proce ure. Il Lendor requires immediata payment n jull under paragraph B, Landar may forocicse this
Securlty Instrument by [udiclal proceeding. Lender chaill be enlitled to coliact all expenses incurred In pursuing the remedies provided
In this paragraph {7, including, but not timitad lo, reasonable attomeys’ feas and costs of title evidance.

18, Release. Upon paymaent of all sums secured by this Security Inatrument, Lender shall rakase this Seourily Instrument

without charge to Borrower. Borrower shall pay any regordalion costs.

192, Waivers of Homestead. Bomrower walves all right ot homestead exemption In the Froparty.

Acceteration Clause. Borrower agreas that should this Securtty Instrument and the note secureif theraby not be sligible for
insurance under the National Housing Act within sixiy {80) days trom the dale horeof, Lendar may, al {8 opHon and noiwithstanding
anything in Paragraph 9, require !mmaediate payment In lull or ali sums secured by this Securlty instrument. A written statemant of any
autharlzed agent of the Secrotary daled subsequent to sixty (6Q) days from the date hareo!, declining te Insure thls Security
Instrument and the note secured theraby, shall be deemed conclusive proot of such insliglbilily. Nolwithistanding the taregoing, this
optlon may not be exarcised by Lender when the unavallabllity of nsurance is solely due |o Lender's fellure to remit a mortgage

Insurance pramium ta tho secretary.

Riders to thie Svourity instrument. 1 one or more ridecs are exacuted by Borrower and recorded logether with this
Securlty instrument, the covenants of each such rider ghall be Incorporalod into and shall amend and supplement the cavenanis and
agreements of this Seculfty snstrument as it the rider{s) were In a parl ol this Securily Instrument. {Check applicable box{es))

[1 Condominium Rider
[1 Planned Unit Developricnt Rider
[1 Other

[1 Adjustable Rate Rider

{1 Growing Equity Rider
{1 Graduated Payment Rider

BY SIGNING BELOW, Borrower accepls and agreas to the terms contalned In this Security Instrument and [n any ridas(s)

executed by Barrower and recorded with it.

tj//(ﬂ [ A

Withesases:

’

e

&Y\g§§N\Jg jd§NQ&V\ (Seay

Marion B. Roberson -Bomower

T&\&&@m&_m,
PArivih Garrett -Barrower

(Saai)

-Borrowe !

(Saal)

-Borrower

STATE OF ILLINOIS, Cook County ss:

t theUnderalpned ' Notary Public in and lor said coumy and slate, do hereby cerlly that M8 1cn B. Roberso

PR el

and Melvin Garrett, persohaily known ta me lo be the ‘sams parson(s) whoso “name(s} subscribed to thu fcvegoing nstrument,
appeired belora me this day in person, and acknowledged that! they slgned and delivered the seid nsirumern: &S thelr iree and

voluntary act, fur the uses and purposas therein set lorth.

Glen uncler my hand and seal, this 4th day of April, 1891,

foths

My Commissiop explres: (: E

L S!TAL"

- Mok

R U» ik
. AN

' :“"/2/4/;44 ot /)J//@_c.ft'/

Notary Public

n A2 For mteay
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