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FHA MORTGAGE FHA CASE NO

STATE OF ILLINOIS 13163211490
734

This Mortgage “*Security Instrument*')is givenon APRIL 18TH , 19 9

The Morigagoris BPULAN K. SCHNIBBEN AND MICHELLE A, SCHNIBBEN , HUSBAND
AND WIFE

whose addressis {166 D _FHGXGLOVE, PALATINE, ILLINOIS 60074

(*'Borrower™). This Security Instrumeni is glvenio
UNITED SAVINGS ASSN OF QHE SOUTHWEST FS538

which is crganized and existingunderthelaws of (W TITED STATES  and whose
address is 3200 SQUTHWEST FREEWAY . #2000, HOUSTON, TEXAS 77027

(‘'Lender’"). Borrower owes Lender the principal sumof
SEVENTY FOUR THOUSAND TWO HUNDRED FTFTY AND 007100

Dollars{U.S5. % **#74,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (**Note'” ), which provides for
monthly payments, with the full debt, iT not paid earlier, ducand payabicon suay 1871, 2021

This Security Instrument secures (o Lender: (a) the repayment of the debt € ndcucr-d by [hL Notie, with interest, and ull
renewals, extensions and modifications; (b) the payment of all other sums, wich iriterest, advanced ander paragraph 6o
protect the security of this Security Instrument; and (cj the performince of Borrowar’s covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage /grant and convey to Lender the
following described property locatedin gpoK County, 1llinois:

SEE ATTACED LBEGAL DESCRIPTION

911311460

TAYX I.D.# 02-D1-102~053-1377
whichhastheaddressof | 166 D FOXGLOVE PALATINE
[Sirect) {City}

lilinois 60074 {(*'Properly Address'’);
[2ip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and ait lixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *Property.”’

BORROWER COVENANTS thut Borrower is lnwtully seized of the estaie hereby conveyed and his the right 1o mongage,

grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propernty against all claims and demands, subject to any ercumbrances of record.
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9. Grounds for Accelergio LN F F I ‘ IA I—|i1 ‘i I 3 0
iw) Defuult. Lender may, except as tinifed by regulalfing (s5ued BY The SeCretary in the cnse of payment defoulis, requlire

. Ininsediate payment o Gl of wl swas geenred by thls Seearkty lusirament 15

1) Borrower defaults Ly fuiling to p'uy I Cull any monthly payment required by this Securlty Instrument privt 1o or on
the due date of the next monthly payment, or

(i) Borrower delaulis by failing, for a period of thirty days, (o perform any other obligations contained in this Sceurity
Instrument,

() Sule Without Credit Approval. Lender shall, IF permitied by applicable lnw and with the prior spproval of the Secretary, require
immedinte payment in full of ufl the swns secured by this Security lnstrument i

(i) Al or purt of the Property is otherwise trunsferred (other thun by devise or descent) by the Borcower, and

{if) The Propenty is ot oceupicd by the purchuser or geentee as his or her primary or secondary residence, or the purchinser or
pruntee does S0 oceupy the Propeny but his or her eredil has not been approved in necordnnee with the reguilements of the Seeretary.

(¢) No Waiver, If circumstunces occur that would permit Lender to require immediate payment in ful, but Lender does not
reguire such payments, Lender does not waive its rights with respect to subsequent events,

(1) Reguiations of HUD Secretary, In many circumstences regulationy issued by the Secretary will litnit Lender's rights, in
the cuse of payment defauits, to require immedinte payment in fult and foreclose if not paid, This Security Instrument does
not authorize acceleration or foreelosure if not permitted by regulations of the Secretary,

10, Relnsiatement. Borrower has a right to be reinstuted if Lender has required immediate payment In full because of
Borrower's faflurc to pay an amount due under the Note or this Securlty Instrument. This right applies -2ven after foreclosure
proceedings are iastituted. To reinstate the Security tnstrument, Borrower shatl tender in a lump sum all amounts required to
bring Borrowe sunecount current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure cosls 2 reasonable and customary allorney's Fees und expenses properly associnter] with the loreclosure
proceeding. Upon Ceirstlement by Borrower, this Security Instrument and the obligations thal it secures shull remain in effect as
it Lender had not requircddmmedinte payment in full. However, Lender Is not required to permit reinstatement {f? (i) Lender has
accepted reinstutement aftor the commencement of foreclosure proceedings within (wo years immediately preceding the
commencement of @ Cursso’ arectosure proceedlag, () relostatement will preclude foreclosure on different grounds in the
future, or (i) reinstatement vell adversety affect the priority ol the lien created by this Security Instrument,

11, Borrower Not Releused; Fithearance By Lender Nol u Waiver. Extension of the time of payment or modification of
amortization of the sums seeured by this Security Iistrument granted by Lender (o any successor in interest of Borrower shall not
operate to relense the linbility ot the original Berrower or Borrower's successor in interest, Lender shadl not be required to
commence proceedings ugninst siy suc essorin buterest or refuse to extend time for piiyment or otherwist modify amortization
of the sums secured by this Securily fmvument by reasen of any demuand made by the originnl Botrower or Borrower's
suceessors o interest. Any forbearance by Lesdare in exercising any right or remedy shall not be a waier of or preclude the
exercise of any right or remeagx,

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and sgreements of this Secwrity
Insirument shall bind and benefit the successors and’ausipns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint ane? suveral. Any Borrower who co-signs this Security Instrument but does
not exectte the Note: (a) is co-signing this Security Ins*coment only to mortgage, grunt and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b} isaat personally obligated (o pay the sums sieured by Lhis Seeurity
tnstrument; and (¢) agrees that Leader and any other Lorrower may agree to extend, modify, torbear or make any
accommodations with regard to the term of this Security Instcum=nt or the Note without that Borrowe’s consent,

13. Notlees, Any notice to Borrower provicded for in this Securivy Iistrument shall be given by delivering it or by mailing it by
fiest class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice 1o Leader shall be given by First class mail to Lender's address
stated herein or nny address Lender designutes by notice to Borrower. Ay swtice provided for in this Security [nstrument shudl
be deemed to have been given to Borrower or Lender when given as providrd in this parugraph,

4. Governing Luw; Severublitty. This Security Instrument shall be governed by Fearral lnw nnd the v of the jurisdiction in
which the Property is located, In the ¢vent that any provision or clause of this Secarity Iistrument or the INote conflicts with ap-
plicable luw, such confict shall not affect other provisions of this Security Instrumeit.or the Note which can be given effect
wlthout the conllicting provisiorn. Ta this end (he provisions of this Security Instrianvnt and the Nole are declared to be
severgble.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insiriunent,

16. Awlgnenent of Rents. Borrower unconditionally assigns and transfers (o Lender all the remeand revenues of the Property.
Barrower nuthorizes Lender or Lender's ugents to vollect the rents and revenues und hereby directs vach enam of the Property
Lo pay the rents to Lender or Lender’s ugents, However, prior to Lender's notice to Borrawer of Borrowe ’s breach ol any cove-
nant or agreement in the Security lnstrument, Borrower shall collect and receive all rents and revenues of i roperty as tristee
for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment ana poatan assignment for
acktlitional security only.

If Lender gives notice of breach to Borrower: (a) all reats received by Borrower shall be held by Borrower s wvyiiee For benefi
of Lender only, to be applied to the sums secured by the Sccurity instrument; (b) Lender shall be entitled (o collect aiwd receive all
of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
on Lender's written demand to the tenant.

Borrower has not cxecuted any prior assignment of the rents and has not and will not perform any et that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or mainiain the Property before or after giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so al any time there is o breach, Aay application of rents
shall nct cure or waive any default or invalidale any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,
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FHA CONDOMINIUM RIDER

—.._ THISCONDOMINIUM RIDER is made this L8TH dayofl

APRIL , 19 91 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Sccurity Instrument®’) of the same date given by the undersigned
(“'Borrower''} to secure Borrower’s Note {*Note'") to

UNITED SAVINGS ASSN OF THE SOUTHWEST FS®B, 3200 SOQUTHWEST
FREFWAY, #2000, HOUSTON, TEXAS 77027

(*'Lender’’) of the same date and covering the property described in the Security Instrument and located at:

1166 I FOXGLOVE, PALATINE, TLLINOILS 60074

[Property Address)
The Property Address eivcles a unit in, together with an individual interest in the common eizments of, a condominium

project known as:
HERLTAGE MANOR / PALATINE

{MNime of Jondominlum Project)

{“Condominium Project’*). I the owners association or other entity which acis for the Condominium Project (' Owners
Association’) holds title to property for the benefit ¢ir us» of its members or sharcholders., the Property also includes
Borrower’s interest in the Owners Assoclation and thuuses, proceeds and benefits of Borrower’s interest.,

CONDOMINIUM COYENANTS. In addition to the covrnants and agreements made-in the Security Instrument,
Borrawer and Lender further covenant and agree as follows:

A. Se long as the Owners Association maintains, with a gererally dceepied insuraace carrier, a *‘master’’ or
“‘blanket’’ policy insuring all property subject to the condominiuni dacuments, inchiding all improvements now
existing or hereafler erected on the Property, and such policy is sutisfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazarag/(zader requires, including lire and other
hazards included within the term “extended coverage,”” and loss by HBood, 1o the exdent required by the
Secretary, then: (i) Lender waives the provision in Paragraph Z of this Sceurity [nstrument for 1he monthiy
payment 1o Lender of one-twelfth of the yearly premium installmemts for e zard insirrance on the Property, and
{ii) Borrower's obligation under this Paragraph 4 to maintain hazard insuraace coverage on the Property is
deemed salisfied to the extent that the required coverage s provided by tite (woers’ Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
ocecurring from a hazard. In the event of a distribution ol hazard {nsurance prooscasan tieu of restoration or
repair following a loss 1o the Property, whether to the condominiwm aait or o the Zornmon elements, uny
proceeds payable 1o Borrower are hereby assigned and shall be paid to Lender for applicatica 1y the sums secured
by this Security Instrument, with any excess pald to the entity legally entitled theveto.

B. Borrower promises to pay Borrower’s allocated share of the common expenses. or assessments and charges
imposed by the Owners Association, as provided in the condominium documents.

w

C. If Borrower does nal pay condominium dues and assessments when due, then Lender may pay tliem, Any -t
amounts disbursed by Lender under this paragraph C shall become additiona! debt of Borrower secured by the a‘;
Security Insirument, Unless Barrower and Lender agree to other terms of payment, these amounts shall bear o
interest from the Jdate of disbursement at the Note rate and shall be payable, with interest, upon notice from | o
Lender to Borrower requesting payment., g

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and provisions contained in this Condominium Rider,

(SEAL) ;0%/’%., (SEAL)

Borrower BRIAN K. SCHNILLKBEYN Borrower
~] }

(SEAL) 7/“ f:_? M&.«_ (SEAL)

Barrower MICHELLE A, SCHNIBBEN Borrower

- - T LR CAAS LA, N AT e b 0 AL (R P
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