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3
X 9800487104 MORTGAGE
~50) THIS MORTGAGE [“Security Instrument*) is givenon APRIL 15 , 1991
O The mortgagor is JAMES L. MACHIN, DIVORCED NOT SINCE REMARRIED
(7> AND DORI M. BENES, DIVORCED NOT SINCE REMARRIED
N
S
\-’\, "Borrower*). This Cecurity Instrument is given to MORTGAGE CAPITAL CORPORATION
e}: , which is organized and existing undar the laws of
i\ THE STATE OF M/INNESOTA , and whose addressis 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINNGESDTA 55101 (“Lander”).
Borrower owes Lander the principal sum of
ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED FIFTY AND 00/100
Doltars (US. § 19%1,250.00 ). This debt is evidenced by Borrower’s note dated ths same dats as this
Security Instrument ["Note*), whicpravides for monthly payments, with the full debt, if not paid earlisr, due and payable
on MAY 1, 1998 . /This Security Instrument secures to Lender: {a) the repaymant of the debt evidenced

by the Note, with intarest, and all renew als, extensions and modifications; (b} the paymant of all other sums, with interast,
3 advanced under paragraph 7 to protect the ~cuurity of this Secutity Instrument; and {c} the performance of Borrower’s
s covanants and agreements under this Securi'y Instrument and the Note. For this purpose. Borrower does heraby mortgage,
grant and convey to Lander the following descrikea property jocated in

COOK county, inois: P : \
% | 8,00

-P ] " w
e o
SEE ATTACHED RIDER FOR LEGAL DESCRiPTION

‘ @O

14-32-111-028-1018 pb

/ b

‘ ¥ 5

which has the sddress of 2234 N. LAKEWOOD AVENUE-UNIT 2234 <CH1L TtPAGO E
(Streot ) Clty)

Winais 60614 {*Property Address”); g}

(Zip Coce)

TOGETHER WITH all the improvements now or hereafter erected on the property, and aii easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and aii tirtures now or
hersafter a part of the property. All replacemants and additions shall also be covered by this Security Inztrument. All of

tha foregoing is referrad to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend ganerally the title to the Property against all claims and demands, subject to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
vatiations by jurisdiction to constitute a uniform security instrument covering real property.

_CQS[_ENMISJ Borrower and Lender covanant and agree as follows:

e e
1. PAYMENT of PRINCIPAL and INTEREST, PREPAYMENT and LATE CHARGES.J Borrowar shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and lata charges due under tha Note.

ILLINOIS ~Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83 DPS 420
Amended 5/87

gt —
Borroweris} initisfs.4 [/’ /,) A S Page 1cf 4
VE-264 Rev.10/89 14564
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Security lnsﬁum%;ﬁght;ﬂwn;ﬂklandcq agree to other terms of payment, thess amounts shall bear interest from

the dste _’p! disbursement. ot 'thil-Nobs rate and‘{shail be psyabls, with interast, upon notice from Lender to Borrower

payment. OLEICIY i V.
ndition of making tha losn secured by this Security Instrument, Borrower

shalt pay the premiums required to maintain the insurance in sffect until such time as the requiramant for the insurance

terminates in accordance with Borrower's and Lender’'s written apreement or applicable law.

L 8. INSPECTION. ]Londer or its agent may make reasonable antriss upon and inspections of the Property. Lender shall
ive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

’[ 9. CONDEMNATION. J The procoeds of any award or claim for damages, direct or consaquential, in connection with

any condemnation or other tsking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In tha event of a total taking of the Property, the procseds shall be applisd to the sums secured by this Security
Instrument, whether or not then dus, with any sxcess pasid to Borrower. In the svent of & partist taking of the Property,
unless Borrower and Lendar otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
ths amount of the proceeds multiptiad by the foliowing fraction: (a) the total amaunt of the sums sacured immediately
befora the taking, divided by (bj the fair market value of the Property immadistely before tha taking. Any batance shall be
pald to Borrowaer.

if the Property is abandoned by Borrower, or if, after notice by Lander toc Borrower that the condemnor offers to make
an sward Or sett' s+ . ¢claim for damages, Borrower fails 1o respond to Lendsr within 30 days after the date the notice is
givan, Lender is suii.crized to collect and spply the proceeds, at its option, eithar to restoration or rapair of the Property or
to the sums securec oy *his Security Instrument, whether or not then due.

Uniess Lender and Burrower otherwise agree i writing, any application of procesds to principsl shall not extend or

ostpone the dus date o/ _th) monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. BORROWER NOT R.\.M ASED; FORBEARANCE BY LENDER NOT s WAIVER. ] Extsnsion of the time for payment or
maodification of smortizatio: i the sums secured by this Sscurity Instrument granted by Lander to any successor in
interext of Borrowsr shail not o7.erate to release the liability of the originsl Borrower or Borrower’s successors in interest.
tender shall not be required tn ‘ummence proceadings against any successor in interest or refuse to extend time for
paymant or otherwise modify amortiz.tvon of the sums secured by this Security Instrument by resson of any demand made
by the original Borrowar or Borrower's Zuscessors in interest. Any forbearance by Lender in exercising any right or ramedy
shall not be » waiver of or preclude the axerrisu of any right or remady.

L 11. SUCCESSORS and ASSIGNS BOUNL ;: JO/NT snd SEVERAL LIABILITY; CO-signers. The co;;;ants and agresmants
of this Security tnstrument shall bind and beretit the successors and sssigns of Lender and Borrowaer, subject to the
provisions of paragraph 17. Borrower’s covenants snt agreements shall ba joint and several. Any Borrower who co-signs
this Security lnstrument but does not execute the N~ (7. (al is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personsily
obiligated to pay the sums sacured by this Security Instrumunt; snd ic) agrees that Lender and any other Borrower may sgres
to extend, modify, forbear or make any accommodations vith regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

| 12, LOAN CHARGES. | If the loan secured by this Security 'ast-ument is subject to a law which sets maximum ioan
charges, and that law is finally interproted so that the interast s« Hther loan charges coliacted or to be collectad in
connection with the loan excead the permitted limits, then: (3) anv s.uch Soan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sunis al-sady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o mak~ this refund by reducing the principsl owed
under the Note or by mahking 2 direct payment to Borrower. It a refund redues Lrincipal, the reduction will be treated as »

artiatl prepaymant without any prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. ]H enactment or expirat on of applicable iaws has the effect of
rondering any provision of the Nota or this Security Instrument unenforceable accoruing to its tarms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrcnien! and may invche any remedies
permitted by paragraph 18. f Lender exercises this option, Lender shall take the steps s|ecified in the second paragraph

of paragraph 17,
I 14. NOTICES. !Any notics to Borrowar provided for in this Security Instrument shall B¢ givon by dalivering it or by
malling it by first class mail untess applicable taw requires use of another method. The noui=c 2asll be directed to the

Property Address or sny other address Borrower designates by notice to Lender. Any notice to Lo arer shall bs given by
first class mall to Lender’'s addrass stated herein or any othar sddress Lender dasignates by notice tc Purrower. Any notice
provided for in this Security Instrument shall be deemead to have been given to Borrowser or Lender wh.on given as provided

in this paragraph.
]_ 15. GOVERNING LAW; SEVERABILI‘I’Y.J This Security Instrumant shall be governed by fedearal law and the iaw of the

jurisdiction in which the Property is locatad. In the avent that any provision or ciasuse of this Security Instrument or the
Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Sscurify Instrument and the

Nots are daclared to bs seversble.
16. BORROWER'S COPY. | Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTERESY in BORROWER.. }If il or any part of the Property or any
intarest in it is sold or transterred {or if & beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender‘s prior written consent, Lender may, at its option, require immadiate payment in fulf of all
sums seoured by this Security instrumant. However, this option shall not bs axarcised by Lender if exercisa is prohibited
by federal law as of the date of this Security instrument.

If Lender axsrcises this option, Lender shall giva Borrower notice of acceleration. The notice shail provide » period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Security Instrument. It Borrower fails tc pay these sums prior to the sxpiration of this pericd, Lender may invoke sny
remediss permitted by this Security Instrument without further nctice or demand on Borrower.
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THIS BALLOON RIDER is made this 15TH day ot APRIL , 1991, andis incorporated into and shall
be deemed to amend and supplement the Mortgage, Dead of Trust or Deed to Sacure Debt (the “Security Instrument’i o/ the same
date piven by the undersigned (the “Borrower”] to secure the Borrowsr's Note to

MORTGAGE CAPITAL CORPORATION

{the "Lender*) of the same date and covering the proparty describad in the Security Instrumant and located at:
2234 N. LAKEWOOD AVENUE-UNIT 2234
CHICAGO, ILLINOIS 60614

{Property ancress}
The interest rate stated on the Note is callad the “Note Rate.” The date of the Nota is called the "Note Date.” | understand
the Lender may transfer the Nate. Sacurity instrument and this Rider. The Lander or anyons who takes the Note, the Security
lnstrument and this Rider by transfer and who is entitled to receive payments under the Note is callad the “Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security Instrumant, Borrower and Lander
further covenant and agres as foliows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RP!GHT TO REFINANCE

At the matu v /Jate of the Nots and Security instrument [the “Maturity Date*), | wiil be able to obtain a new loan (“New
Loan”) with a new Matur’.y Date of MAY 1 , 2021 , and with an interest rate equal to the “New Note
Rate” deatermined in acccedince with Section 3 below if all the conditions provided in Sections 2 and 5 below ara mat (the
*Conditional Refinancing Gption®). If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the NCto.‘o--%o extend tha Maturity Date, and that | will have to repay the Note from my own rasources or

find a tender willing to lend me thl roney to repay the Note.

2. CONDITIONS TO OPTION

1f | want to exarcise the Cona!tisnzl Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: {1) | must stili be _the owner and occupant of the property subject to the Security Instrument (the
"Property”); {2} | must be current in my mcatly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly psyments immediately preceeding the Maturity Date; (3) no lien against the Property (except for taxes and
special assassments not yat due and payable) ot/ter than that of the Sacurity instrument may exist; (4} the New Note fRate cannot
be more than 5 percentage points above the Nois R~%s; and (5} | must make a written request to the Note Holder as provided in

Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixad rate of interes? . wual to the Fedaral National Mortgage Association’s required net yield
for 30-year tixed rate martgages subject to a 60-day mandatsis dalivery commitment, plus one-half ol ona parcentage point
{0.5%), rounded to the nsarest one—-eighth of ons percentage point \0.125%) {the "New Note Rate"l. The required net yieid shall be
ths applicable net yieid in effect on the date and time of day tha? the Note Holder receives notice of my slection to exarcise the
Caonditional Refinancing Option. 1f this raquired net yield is not ac2iliole, the Note Holder will detarmine the New Note Rate by

using compsrable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculataed in Section 3 abova is not graater then 5 percentage points above the Note Rate

and all other conditions raquired in Section 2 above are satistied, the Nas:  Holder will determine the amount of the monthly

payment that will be sufficient to repay in full (s} the unpaid principal, plus (b) acrruec but unpaid interest, plus {c} all other sums i
will owe under the Note snd Security Instrument on the Maturity Date {assumina my monthly payments than are current, as
required under Section 2 above}, over the term of the New Ncote at tha New Note Ritr in equal monthly payments. The result of
this calculation will ba the amount of my new principal and interest payment every monith :iti’ the Naw Note is fully paid.
6. EXERCISING THE CONDITIONAL REFINANCING CPTION

The Nots Holder will notify me at least 60 calendar days in advance of the Maturity Da’> and advise me of the pringipal,
accryed but unpaid interest, and all other sums | am expected to owe on the Maturity Date, The Note Holder also will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met’ Ths Note Holder will provide
my payment record information, together with the name, title and address of the person rapresenting #1s-Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If i meat the conditions of Section 2/ab.vc, | may exarcise the
Conditional Refinancing Option by notifying the Nota Holdar na later than 45 calendar days prior to the Maturity Date. The Note
Holder wiil calculate the fixed New Note Rate based upon ths Federal National Mortgage Association’: aprlicable published
required net yieid in effact on the date and time ot day notification is received by the Note Holder and as cal:ulited in Section 3
above. | will then have 30 calendar days to provide the Note Hoider with acceptabile proat of my raguired ownarship, occupancy
and property lien status. Before the Maturity Date the Note Holdar will advise me of the new interast rate (the New Nota Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documants required to camplate the

required refinancing. | undarstand the Note Holder will charge me a $250 processing fes and the costs associated with updating

the titie insurance poticy, if any.

talned in tyns Balloon Rider.

/@/Jb e (Saal)

jﬁz‘oﬂj SIGNING BELOW, Borrower accepts and agrees to the terms and coven

’ }\LL/”_—_—':‘:‘“ (Seal)

}ME§ L. MACHIN Horrower DOR? M.~ BENES™ J Borrower
(Seall Soal)
Borrowar Borrower

(SIGN ORIGINAL OHLY)

MULTISTATE BALLOON RIDER - Singla Family ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89
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UNIT 2234 IN LAKEWOOD COMMONS SOUTH CONDOMINIUM TOWNHOMES AS
DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF

REAL ESTATE:

A PARCEL OF LAND COMPRISED OF ALL OR A PART OF EACH OF LOTS 27 TO 489,
INCLUSIVE, IN BLOCK 6 IN GEORGE WARD'S SUBDIVISION OF BLOCK 12, IN
SHEFFIELD'S ADDITION TO CHICAGO IN THE NORTH WEST 1/4 OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH A PART QF THE PUBLIC ALLEY, 16 FEET WIDE, LYING SOUTH
OF AND ADJOINING THE SOUTH LINE OF LOT 31 AFORESAID, WHICH PARCEL OF
LAND LIES EAST OF A STRAIGHT LINE EXTENDING SOUTH FROM A POINT ON THE
NORTH LINE OF SAID BLOCK 6, WHICH POINT IS 82.26 FEET WEST OF THE NORTH
EAST CORNER-QF SAID BLOCK 6 TO A POINT ON THE SOUTH LINE OF SAID BLOCK
6, WHICH FOINWT IS 83.90 FEET WEST OF THE SOUTH EAST CORNER THEREOQOF,
EXCEPTING TEEREFROM THAT PART OF SAID PUBLIC ALLEY, 16 FEET WIDE,
WHICH LIES EAST QF A STRAIGHT LINE EXTENDING SOUTH FROM A POINT ON
THE SOUTH LINE Cf 581D LOT 31, WHICH IS 53.70 FEET EAST OF THE

SOUTH WEST CORNER 7THEREQF, TO A POINT ON THE SOUTH LINE OF SAID ALLEY,
53.60 FEET EAST OF CEE SOUTHWARD EXTENSION OF THE WEST LINE OF SAID
LOT 31, AND EXCEPTING ALSO THE NORTH 193.50 FEET (MEASURED
PERPENDICULARLY) OF SAID FARCEL OF LAND IN COOK COUNTY, ILLINOCIS.
WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT 'D' TO THE DECLARATION

OF CONDOMINIUM RECORDED FE2RUARY 10, 1987 IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUMIY, ILLINOIS, AS DOCUMENT 87081988 IN THE

OFFICE OF THE RECORDER OF DEEDS I COOX COUNTY, TLLINOIS
n ok I\ ’ . h ’I‘OG 1
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS ETHER WLTH

14-32-111-028-1018
2234 N. LAKEWOOD AVENUE; CHICAGO, ILLINOIS
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