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THIS MORTGAGE (“Securily Jastrument”) is given on April 11th, 1891 . The mongagor is
WILLIE B, MITH and THEIMA J. SMITH, RIS WIFE

("Borrower”). This Security Insteumient is given 16 MIDLAND FINANCIAL MORIGAGES, INC,

AN IOWA COTeORATION

which is organized and existing under the laws of THE STAT: OF 10WA . and whose
address s 206 6TH AVENUE -~ SUITE 101, DES MOINES, T7WR 50309
Vilendes™y. Borrower twes Lender the principal sum of

SeventythwsarﬂsixhurﬂradarﬂNO/lOO- ------ R

T R T Dollans (US. 8 70,600,00 ).
This debt is evidenced by Borrawer's note datcd the same dwe as this Securitz-Instrument (" Note™), which provides for
monthly payments, with the full deb, i not paid earfier, due and payable on May- 15t 2021
This Sccurity Instrumient secures 1o Lender: (@) the repayment of the debt evidenced by the Noig, with imterest, and ali anuwI\
extensions and madifications of the Note; (b) the payment of all other sums, with interest, advienced uader paragraph 7w
protect the security of this Sccurity Instrument: and (v the performiance of Borrower's vovenants aad agreements under this
Security Instrument and the Note. For this purpose, Borrower doey hereby mongage, grant and coave: to Lender the following
described property located in COCK County, Hlinois:

LOT 579 IN WOODGATE GREEN UNIT NUMBER 4, BRING A SUBDIVISION (F THE FASY 1/

THE NORTHWEST 1/4 AND TRE WEST 1/2 OF THE NORTHEAST 1/4 (F SFCTION 17,

TOANSHIP 35 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO(K

COUNTY, ILLINOIS,
91182149

PIN 31-17-107-024
which has the address of 205 TIMBERLINE ROAD [Sireet, Cityl.

linois 60443 "Property Address”),

Wlinoi (Zip Code| ("Property Address™)

ILLINQIS-Single Family-Fannie Man/Fraddia tvac UNIFORM INSTRUMENT Fage 116 Fofm 3014 9/990
& 6ruL) w101 VMb MORTGAGE FORMS 13111203 8100 (8601521 7281
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payments may no longer be required. at the option of Lender. W muhgugl‘ in&;tn&i m\Lrugc-tin the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again becomes available and i oblained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect. or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agrecinent between Borrower and Lender or applivable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall give
Borrower nutice @ the time of or prior 1o an inspection specilyving reasonable canse lor the inspection,

10. Condemnation, The proceeds of any awird or claim for damages, direct or comsequential, in connection with any
condemnation or other tuking of any part of the Property, or for convevanee in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event ol 4 total taking of the Propenty. the proceeds shall be applied (o the sums secured by this Security Instrument.
whether or not then due, with any cxcess paid 0 Borrower. [n the event of a partial taking of the Property in which the tair
market value of the Property immediately before the taking is equal to or greater than the amount of the sty secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree i writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fotlowing fruction: 1y the total
amount of the sups secured immediately before the taking. divided by (b the fair market value of the Propeny immediately
before the twking. Any balance shall be paid to Borrower. In the event of a partial tuking of the Propenty in which the fuir
market vatue of the Praperty immediately before the taking is less than the wmount of the sums secured immediately before the
taking. unless Borrower oz Lender otherwise agree in writing or unless appiicable law otherwise provides, the proceeds shall
be applied to the sums sccursid by this Seeurity Instrument whether oe not the sums are then due.

1f the Property is abandonsd vy Borrower, or if after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower Lails o respond o Lemder within 30 duys after the dite the notiee iy given,
Lender is authorized to collect and apphy-the proceeds, at its option, either 1 restoration or repair of the Property or 1o the sums
secured by this Sceurity Instrument, whethe or not then due.

Unless Lender and Borrower otherwisc agice in writing, uny application of proceeds to principal shall not ¢xtend or
postpone the duc date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released: Forbearance 8y/Lender Nol a Waiver. Extension of the time for payment or modification
ol amortization of the sums secured by this Security Insimiment granted by Lender to any successer in interest of Borrower shall
not operate to release the liahitity of the onginal Borrower or Borrower's suceessors ininterest. Lender shall not be required 10
commence proceedings against any successor in interest or 1efuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason o7 any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precluide the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilied C'o-signers, The covenams and agreements of this
Security Tnstrument shall bind and benefit the successors and assigns ef'ender and Borrower. subjeet 1o the provisions of
paragraph 17. Borrower's covenants and agreements shidl be joint and sevdral. "Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: () is co-signing this Sccurity Instrusteir-anly 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sceurity Instrument. thy i st personadly obligated o pay the sums
secured by this Sceurity Instrument: and (c) agrees that Lender and any other Borrower piay-agree to extend. modity, forbear or
make any accemmodations with regard to the termy of this Secunity Instrument of the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Securnity Instrument is subject to o law wiich-sets maximum loan charges,
and that Taw s finally interpreted so that the interest or other Joan chirges collected or to be collecrzdain connection with the
[oan exceed the permitted Himits, then: (a) any such loan charge shall be reduced by the amount neceasy do reduce the charge
to the permitted limit: and (b any sums already collected from Borrower which exceeded perminted Tinitawill be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or'by making a direet
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice (o Borrower provided for in this Sccurity Instrument shail be given by delivering it or by nailing
it by first class mail unless applicable law requires use of another method. The netice shabl be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class o to
Lender's address stated herein or any other address Lender desigaates by notice e Borrower. Any netice provided Tor m this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity  Instrument shall be governed by federai law and the law of the
jurisdiction in which the Property is located. En the event thut any provision or clause of this Security Instrument or the Note
conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Instrement or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared

to be severuble.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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UNOFFICIAL COP

TOGETHER WITH all the improvements now or hereafter crected on the property, andmmcnwms. appurtenances. and
fixtures now or hereafter a pan of the property. All replacements and additions shall also be covered by this Secunty
Instrumient. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to monpgage.
grait and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warranis
and will defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for nitionad use and non-uniform covenants with imited
variations by jurisdiction 1o constitule a uniform securily insirunent covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay o
Lender on the dlay monthly payments are due under the Note, until the Note is piid in full, 4 sum "Funds™) for: () yearly taxes
and assessments which may altain priority over this Security Instrument as a lien on the Propeny: (b) yearly leaschold payments
or grotund rents on tha Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flond insurance premiums.
if any: (¢} yearly taustgage insurance premiums, if any: and (1) any sums payable by Borrower to Lender. in accordance with
the provisions of parazrarh 8, in licu of the puyment of mortgage insurance premivms. These ilems are called “Escrow liems.”
Lender may, at any time.collect and hold Funds in an amount not to cxeeed the maximum amount a lender for a federally
related mongage loan muy reouice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to-tive, 12 U.S.C. Section 2601 e seq. ("RESPA”). unless anviher law tha applies 10 the. Funds
sets a losser amount. if so, Lender may. at any time. coliect and hold Funds in an amount not to exceed the Jesser amount.
Lender may estimate the amount 6finds due on the basis of curremt data and reasonable estimates of expenditures of fulure
Escrow ltems or otherwise in accordance with-applicable law.

The Funds shall be held in an instiation-vhese deposits are insured by o federal agency, istrumentality. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower (o holding and applying the Funds. annually analyzing the escTow aceount, of
verifying the Escrow ltems, unless Lender pays Borrowe: isierest on the Funds and apphcable law permiits Lender 1o make such
a charge. However, Lender may require Borrower to pay 3 one-time charge for an independent real extate tax reporting service
used by Lender in connection with this loan, unless appli‘able law provides otherwise. Unless an agreement is made or
applicable Jaw requires interest 1 be paid. Lender shall not beseyaired to pay Barrower any intcrest or carmings on the Funds,
Borrower and Lender may ngree in writing, however, that imteresi shall be paid on the Funds. Lender shall yive 1o Borrower.
without charge, an annua) accounting of the Funds, showing credits’grd debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security far all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law. Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Boripwer in writing, and. in such case Borrower
shall pay to Lender the amount nccessary lo make up the deficiency. Borrower shall_ti@kc up ihe deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security Tnstrument. Lendes shail s omptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Leader shal) acquire or sell the Propenty. Lender, preas to the acquisition or salke
of the Propenty, shall apply any Funds heid by Lender at the time of acquisition or sale as a credic agzns! the sums secured by
this Sccurity Instrument.

3, Application of Payments. Unless applicable law provides atherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first. 10 any prepayment charges due under the Note: second. 10 amounts payable Vicdor paragraph 2:
third. ta interest due; founh, to principal duc; and last, to any late churges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions atributable to the Propeny
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the munner provided in paragraph 2, or if pot paid in that manner, Borrower shall pay them on time diveily
1o the person owed payment. Borrower shall promptly fumnish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees n
writing to the payment of the obligation secured by the lien in s mnner acceptable to Lender: (b) contests in govad faith the hen
by, or defends against enforcement of the lien in. legal proceedings which in the Lender's apinion operalc 1o prevem the
enforcement of the lien: or (c) sccures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propeny is subject to a lien which may aiain prority over
this Security Instrument, Lender may give Borrower a natice identifving the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth above within 10 days of the giving of notice.
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