AFTER RECORDING RETURN TO:
BancPLUS MORTGAGE CORP.
P.O. Box 47524

San Antonio, Texas 78265-60

911824 78

[ Spacs Abeve This Line For Recording Dats]

FHA Case No.

State of lilinols MORTGAGE 131:6350544

THIS MORTGAGE ("Secunty Instrument”) is givah on APRIL 15 18 91
The Mortgagor is
MARK W. BALAMDES AMD
MARY ANW BALANDES ., HUSBAND AND WIFE

HETORGING

* p—
. QNS ¢ RECOFDER

whose address Is 5204 W, OTTO PLACE .
CAK LAWN, IL 60457 ., ("Borrowaer®), This Saecurity Instrument is given 10
BancPLUS Mortgage Crrp,
which IS orgamzed and @xishiiy (mder the taws of The State of Taxas . and whose
address is 9601 MCALLISTER FREEWAY
SAN ANTONIO, TX 78216

("Lender”). Barrower cwaeas Lander 1hg pDrincipal sum of
ONE HUNDRED SEVEN THOUSAND “NE HUNDRED FIFTY TWO AND NO/100--———-—----msover e m e n——— - =
Doflars €U.S. $ 107,852 . 00-———======= 3. This debt 15 evidenced by Borrower's Note daled the same udate as this Security
Instrument  ("Ncte®), which prowidas for roiaaly  payments, with  the full debt, f not pad earlier, due and payable on
MAY 1, 2021 . This Secunily Insirument secures 10 tender: (a) 1ne repaynent of the dot

evidenced by 1he Ncoila, with intgrest, and all renewals exiansions and modifications: (b} the pammant of all other sums, with inferesrt,
advanced under paragraph 6 to protect the sacurily of This Security Insirument: and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the [dotr For this purpose. Borrower does hereby morigage, grant and convey 1o
Lender 1he foltowing describec proparty located in COOK

County, Nincis:

LOT 123 IN SUPER!OR HOME BUILDERS SUBDIVISION OF LOTS 3, &, 7, 10, 11, 12, 13,
14 AND 16 OF MOORE‘S ADDITION TO OAK LAa¥WN, A SUBDIVISION OF LOT 4 OF
SUBDIVISION OF THE WEST 1/2 OF THE NORThTA%ZT 1/4 AND THE NORTHWEST 1/4 OF
SECTION 4, TOANSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
TAX NUMBER 24-04-117-025, VOLUME 2398,

s

o 91182178

—

which has the addrass of 5364 W. OTTO PLACE , OAK LAWN . [Street, Citv].
Htinois 60453 [2ip Code). (“Property Address™):

TOGETHER WITH all tha improvemants now or herealter erected on the properfy. and all easements, rights, appurfanances,
rents, royaites, mneral, oil and gas rights and profits, water rights and Stock and all fixtures now OF hereafter a part of the properiy.
Al replacements and aadilions shall 3lsO be covered by this Securily Instrument. All of the foragoing i1c refarred 1o m thg Sacurnity

Instrument as the "Property.”

BORROWER COVENANTS that Borrowaer is lawfully seised of the estalg hereby conveved and has tha right to mortgage, grant
and corwey the Property and that the Property is unencumberad, except for encumbrances of record, Borrower warrants and witl
dafend gengrally the uile ta lha Properly against att clams and dermands. subject 10 any encumbrances of record,

1. Psyment of Principal, [nterest and Late Charge. Borrowsr shall pay when oue the principal of. and interest on, the deb!
evidenced by the Nole and late charges due under the Nore.

2. Monthly Payments of Taxes, Iinsurancs snd Other Charges. Borrower shall include 10 each monihty payment, togethar with
the principal and inigrest as set forth 1n the Note and ary iate charges. an instaliment of ary (a) taxes ana special assessmenis lavied
or to be levied against the Property, (D) Ieasehold payments or ground rents on tha Property, and (¢) prermiums for insurance roquired

by paragraph 4,

FHA (lilnels Morigage - 12788
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€ach monthly instaliment for tems (a). (b}, and (c) shall equal one-twelfth of thg annual amounts, as reasonably estimaten by
Lender, plus an amount sufficient 1o Mmantain an adational balance of not more than one-Sixth of 1ha estimaled amounts, Tha Tull annual
amount for each ilem shall be accumulaled by Lender within 3 penod ending one month pefore an 1tem would become  dehnguan!.
Lander shall hold the amounts collected n 1rust 1o pay itemns (a), (b), and (¢) dbefore they become delinquent,

i ar amy time the lotal of the payments held by Lender for ilems (a). (b), and {c). together with the future monthlty payments for
such 1tems payable 1o Lender prior 1o the dua dates of such itemns, exceeds by more than one-sixth the eshmaled amount of payments
required 10 pay Such items when due. and f payments on the Note are current. then Lender shall eithgr refund the excess over
one-sixth of the eshmated payments or cradil 1he excess over one-sixth of the estimated payments 10 subsequen! paments by
Borrowar. at the opiton of Borrower. If the total of the paymenis made by Borrower for item (a). (D). or (¢) 18 insufficient 10 pay the
e whan due. then Borrower shatl pay 1o Lender amy amount necessary 10 make up the deficioncy on or before the darte the ilem

becomes due.

As used 10 this Security Instrument, “Sacretary” means the Secretary of Housing and Urban Davelopment oOr tus OF her designes.
Most Security Instruments insured by the Secrelary are insursd unger programs which requre advanca payment of the enlire morigage
nsurance premwum, If this Security Instrument is or was insured under 3 program which did not require advance paymenl ¢! tha enhre
mortgage insurance premium, tThen each monthly payment shail also include eithar: () an instalimert o©f the annual MoOrigage Nsurance
premium to be pad by Lender 1o the Secretary, or (1) a monthly charge instead of a mortgage insurance premegn af s Security
instrument is held by the Secratary, Each monthly installment of the mortgage insurance premigm shall be tn an amount sufficient 1o
accumulate the full annual mMortgage insurance premium wath Lender ong month prior 1o the date the full annual mMorigage nsurance
prerrium 15 dug to the Secratary, or of 1is Secunity instrumaent 1s held by the Secratary. aach monthiy charge shall be 1n an anount auual
1o ona-twaeifth of one haf parcent of 1he outstanding principal batance due on the Note.

if Borrower tenders tn Lender the fuil payment of all suns secured by this Security Instrument, Borrower’s account shall be
crecited with the balance remiining for all instaliments for ems (2). (b). ang (c) and amy morigage :NSurante premium nslaliment that
Lender has nol1 become oObligelnd 10 pay 10 the Secretary. and Lender shall promptly refund amy excass funds 10 Borrower, rmadiately
prior to a forectosure sale ¢f thy Broperty or 1ls acquisiton by Lender. Borrower's account shall be credited with any balance ramaining

for all installments for :tams (a), (ox. and (c).

3. Application of Payments. A! p/yments under paragraphs 1 and 2 shait be apphed by Lender as follows:

First ., 1o the mortgage insurance sremium 10 be paid by Lender 1o the Secretary or to the monthly charge by the Secretary
instead of the monihly morigage INsurance promium, unless Borrower paid the ennre morigage insurance prefmium when this Security
Instrument was signed:

Second . 10 any taxes, specisl assesITn's. leasehold payrments Of ground rents, a2nd fire, flood and other hazard insurance
premiums. as required:

Third , to intgrest dug under the Note:

Eourih , to amorthzation of the principal of the Bates

Fifth ., to iate charges due under the Note.

4. Fire, Flood and Other Hazard Insursncs. Borrowe siall wnsure all improvemants on the Property, whotlhar nOw 10 axistence
or subsequaently erected, against any hazards. casuadlihaes. and contmaencies, including fire, for which Lender requires insurance, Ths
insurance shall be mantaingd in the amoumts ana for the periods thal Lender requires. Borrower shall alto nsure all improvemants on
tha Properly., whether now in existence or subsequently erected..2g?>st [0ss by floods o the exten! requirgd by 'ha Sacretary. All
insurance shall be carried with companies approved by Lender. The insurince pohcies and any renewals shall be held by Lender and shall
inciude loss payable clauses n favor of, and in a form acceplabla to. Lerder.

In the evem of toss. Borrower shall give Lender wmmadiale nohice by rail Lender may make proo! of toss !f not made promptly
by Borrower, Each insurance company concerned 1S hereby authorized and dirnctid 10 make payment for such loss difecily 1o Lender.
instead of 1o Borrower and to Lander jointly. Ail of ary part of 1he nsurance rruceeds may be apphed by Lender. at 11s OphoOn, either
(a) 10 the reducnon of the indebtadness under the Nole and s Securly Instrument, 7irsy 10 any delinguent amounts appligd 1N the order
n Paragraph 3, and then to prepayment of principal, or {b) 10 the resioration or rgp i © *ha damaged property, Any application of 1hg
procesds 1o the principal shall not exiend or postpone the dus oxe of the momnly pLeyrems whch arg referred 1¢ 1n Paragraph 2. or
change the amount of such payments. Any 6xcess iNSurance proceeds over anh amount regrced 10 pay all oursianding indebredness wunder
the Note and this Sacurity Instrument shall be pad 10 the entity lagatly enntied therato.

in the event of foreclosure oOf this Secufity Instrument or other transfer of uile (10 the Property that extingushes the

indablegnass. all right, nille and interest of Borrower in and 10 insurance policies in force shall pas3 ¢ the purchaser. -
Ld

'
6. Pressrvation and Mpaintenance of the Proporty, Leasehoids. Borrower shail not comm wajle ©r dasiroy. damage c~r§-~h

substanuially change the Property or allow 1he Property 10 deterniorate,

reasonable wear and tear exuatier’  Lender mMay inspect lhep

property If the property 1s vacant or abandoned orf the loan 1s in defaull, Lender may take r@asonable aciior 1o protect and preservem
such vacan! or abandoned property. I this Security Instrument s on a leasehold. Borrower shall comply with ‘thr ccovisions of the jease. t‘)

if Borrower acquires fae ltle 1o 1he Property, the leasehold and fgo Uitle shal not be merged unless Lender (agrues 10 the merger 11 el

-}

writing.

6. Charges to Borrower snd Protection of Lender's Rights (n the Property. Borrower shall pay all governemantal or murcipal
charges. fines and imposttions that are not included n Paragraph 2. Borrower shall pay these obdliganons on tme dirgctly 1o the enhity
which is owed the payment. If fadure 10 pay would adversely affect Lender’s intarest m the Propariy, upon Lender's reques! Borrower

shall promptly furnish 10 Lender raceipts evidaencing these paymenis.

If Borrower fails 10 make these paymenis or the paymenls reguired by Paragraph 2, or fals 10 perform any Other covenants ang
agrecements contanegd n this Securily Instrument, or there 15 a iegal procssding 1hat may significantly affect Lender’s rights i 1he
Property (such as a proceeding :n barkrupicy, for condemnation of 1o enforce laws of regulations). than Lendar may do and pay
whatevar 5 necessary 1o protect the vaiue of 1he Property and Lender's nights in 1he Property. mncluding payment of taxss, hazard

insurance and other :tems mentioned in Paragraph 2.

Arry amounts disbursed by Lender under this Paragraph shall become an adgamionadl debt of Borrower and be secured by 1hs
Secunity Instrument. These amounis shail bear interest from the date of disbursernent. 21 the Note rals, and at the ophon of Lender,

shall ba mmediately due and pavatle.

7. Condemnation. The proceeds of any award or ciam for damages. drect or consgquenhal, n connection  with any
condernnation or Other taking of ary par! of the Property, or for conveyance in place Of condemnation, are hereby assigned and shall be
paid 10 Lendor to the extent of the full amount of the indebledness 1hat remains unpd unger 1the Note and ths Sacurity Instrumant.
Lender shall apply such proceeds 1o the reduchon Of 1he indebledness under the Note and this Security insirument, first 1o any
delinquent amounts apphed in tha ordar prowded i Paragraph 3. and than 10 prepayment of principal.
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* Any applicabon of the DroceedH 'he\lpn all shal no. MJ mcmna ) e of'i'he mohthly paymaents, which arg

referred 10 1n Paragraph 2, or change the anount Of Such payments. Ary @xCess pProcoads over an amount required to pay Al
outstanding indebipsdness under the Note and this Secunty Instrument shall be pad to the entity legally enthitied thersio,

8. Fees. Lender may collect feas and charges authonzed by the Secretary.

9. Grounds for Acceleration of Debt.
(s} Defsult. Lender may, excep! as lmwied by raguiaions 1ssued by 1he Socratary in the case of payment defadls. requre
wrrngdiate payment n full of all suns secured by This Secuntly nstrument f:
() Borrowear defaults by failing to pay in full amy monthly payment required by this Secunily Instrument pricr 1o Of on the
due date of the next monthly payment, or
(i) Borrower daefaulls by failing, for a pernod of thirty days. to perform any Other obliganons containgd In this Sacunity
Instrumaent,

[b) Sale Without Credit Approval. Lender shall, If permitted by apphcablo 13w and with the prior approval of the Secratary,
requre smmediate payment in full of all the suns secured by this Secunity Insirument ity

) Al or part of the Property 1s olharwise transferred (Other han by dowse OF descent) by 1he Borrowsr, and

(n) The Property 1s nol occupied by the purchaser or grantee as his or her primary rgsidence, or thg purchaser or

antee does . so OCcupy 1he Properly Dut his or her c¢radit has not been approved in accerdance with thae reguireaments
ar

of the Ser.atavy.

le) No Walver. if irewmstances occur that would perrrul Lender 10 require mmmediate payrment n full, but Lender does nol

require such payments, Lender does not waive 11S rights wifh respect fo subsequent events.

{d} Regulations of HUL Sicretary. In many crrcumstances fagulahions issued by the Secratary will limit Lender's rights n the
casd of payment gefaulls (v requre immaediate payment n full and foreciose if not pard. Ths Securdy Instrument does not

authorize acceleraton or foraclisure if not perrmitted by regulations of the Secretary.

" 10. Reinstatement. Borrower ha, = right 10 be remnstated 1t Lender has requred uwmmediate paymaent an full because of
Borrower's failure to pay an amouni—uus under the Note or (s Security Insirumegnt, Ths right apphes even affer foreclosuré
proceadings are instituted. To renstate the /3aeszurily Instrument, Borrower shall tender in 3 fump sum all amounts required 10 bring
Borrower's accoumt current including, 10 the eiteit they are obligatons of Borrower under this Secunity Instrument, foreclosuré cosis
and reasonable and cusiomary allorneys feas a7.d exnpenses properly associaled with the foreclosure proceeding. Upon remnstatement by
Borrower. 1his Securily instrument and tha obligaliuns 'hat f Secures shall remain in effect as f Lender had not required imrnediate
payment in full, However, Lender iS No! requrad 1o perrmet reinstatement f: () Lender nas accepted renstatement after the
commencement of foraclosure proceedings within 1vio years srmmedately precading the commencement of a curranmt foraglosure
proceeding, (i) reinstaterment will preciude foreciosure A c!ferent grounds in 1he futyre, or (in) rainsiatament will adversety affaect the

priority of the lien created by this Secunty Instrument.

19. Borrower Not Rolesased; Forbearance By Lender Not a Walver. Extension of the ume of payment or modfication of
anortization of the sums secured by this Secunity Instrumaent grinteu by Lender 10 any successor in interest of Borrower shall not
pperate 10 release the liabihty ©! the original Borrower or Borrower's successor in inigrest. Lender shall not be required 10 commence
proceedings against any Successor In mterest or rafuse 1O extenu rmy for payment or oOltharwise moadify amorhzation of the sums
sacyred by this Secunily Instrurnent by reason of any demand made b e ongin2 Borrower or Borrower's Successors in inlarest. Any
forbearance by Lender 1n gxercising any right or remedy shall not be a yvaivar of or preclude the exsarcise of any rnight or remedy.

12. Successors and Assigns Bound, Joint and Several Liabillty; Co-'3i ners. The covenanis and agraements of this Security
instrument shali bind and benefil the SUCCeSSOTS and assigns of Lender and/ Bcrrower, subject 1o the prowisions of paragraph 2.5,
Borrower's covenants and agreemenis $hali be joint and several. Any Borrower/ »:i0 co=signs this Sacunty Instrument but dces not
execute tha Note: (a) 1 co-Signing s Secunty Instrument only 10 mMmortgage, grant anc Jonvey that Borrowaer's intgrast in the Property
under the tarms of tis Securily instrument: (B) is not perscnally cbhgaled 10 pay the sum; secured by this Security instrument: and {c)
agrees that Lender and any other Borrower may agree 10 extend. modify, forbear Ur.rmike any accormmodalions with regard 1o 1he

1erm of this Security Instrument or the Note without that Borrowar's consent,

13. Notices. Any notce to Borrower provided for i this Secunily nStrumont shall be’ gean by delivering it or by maikng 1 by
first class mail unless apphcable taw requwes use of another mathod. The nouce shall be ciciey o the Propurly Address or any
othar adaress Borrower designates by nolice 10 Lender. Any notice to Lender shall be given Ly fist class mail lo Lender's address
stated herewn of any address Lender designares by nohce to Borrower. Any nohce provided for i this Secunty Instrument shall be
deemed to have been gwen 10 Borrowaer or Lender when Qiven as provided in ths paragraph.

14. Qoverning Law; Severabllity. This Security Insirumnoen! shall be governed by Fodorat 13w ang ' aw of the jurisgichon in
which the Proparty 15 tocated. In the avent thal ary provision or clause of tus Socurily (nstrunent of ine Nota confucls wilh
apphicable law, such confiict shall not affgct other prowisions of this Securily Instrument or 1he MNote waies san be given alfect
without 1he confhcung provision. To this end the prowisions of ths Secunity Instrument and the Note are ceclared 11 be sevarabie.

15, Borrower’'s Copy. Borrower shall be given one conformed copy ©Of this Security Instrument,

16. Assignment of Rents. Borrower unconainionally assigns and transfers 10 Lender 2ll the rents and revenues of ihe Property.
Borrower authorizes Lender or Lender's agents to collact the rents and revenues and heredy directs aach tenant of the Properiy 10
pay the rents to Lender or Lender's agents. However, prior to Lender’s notce 1o Borrower of Borrower's breach of any covenant or
agreemant in the Security Instrument, Borrowar shall collect and receve all rents and revenues of the Property as trustee for the
banefit of Lendar ana Borrower. This assignment of rems conshitules an absolute assignment and nol an assignment for additional

Security onty.

I tender gwves Nouce o0f breach 1o Borrower: () all rents recewed by Borrower shal be held by Borrower as trustee for
peneft of Lender only, 10 be appled to the sums secured by the Security instrument: (b) Lender shall be enutled to collect and
recaive afl nf the rents cof 1he Property: and {c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's

agent on Lender’s written demanrd to the tgnant.

Borrower nas nol execuled ary prior assignment of tha ronts and has nol and will not parforrn any act that would prevent
Ltender from exercising IS rights under s paragraph 16,

Lender shall nol be required to enter upon, 1ake contro! of or maintan the Property before or after gwing notice af breach 1o
Borrower, Howaver, Lender or a judicially appointed receiver may do SO a1 ary tma there IS a breach, Any appiication of rents shall
not! cure Or waive amy default or invahdate any other righ! or remedy of Lender. This assignmert of rents of the Property shall
tarmunata whan the debt secured by the Secunly Instrament is paid n fult,
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NON-UNFORM COVENANTS, Borrower ang Lender furthar covenant and agreée as follows:

17. Foraclosure Procodurs. |f Lender requires !mmasediate payment in full under parsgraph 9, Lender may forecioss this
Securlty Instrument by Judiclal proceeding. Londer shaii be entitied to collect a2l sxpenses Incurred In pursuing the remedies
provided in this paragraph 17, Including, but not limited to, reasonable attorneys’ fees and costs of titie svidencs.

8. Relesss. Upon payment of all sums secured by 1his Securily Instrument, Lender shail releass this Sacurity Instrument
without charge 10 Borrower. Borrower shalt pay any recordation COs!s.

19. Walver of Homestsad. Borrower waives all right of homesiead exemphon in the Proparty.

Acceleration Cilsuse. Borrovsic agrees h2! should 1his Secunily Insirument and the nofe secured theraby not be ehgible for

insurance under the Natuonal HMousing ACY wiiin SIXTY (6Q) DAYS fram the date herecl. Lender may. af iIfs OpUON
and notwilhstanding anything in Paragraph (8, pqure swrynediate payment in full of 2l sums secured by ths Secunity Instrument, A
writtan Statament Of any authonzed agent o1 Ve Secretary dated subsequent 1o SiXTY (6§0) DAYS

from the date hereof, opclining 10 msure this Securivy Instrument and 1he NOla secured thereby. shall be deemed congiusive prool of
such ineligibility, Notwithstanding the foregoing. (NS cphon may not be exercised by Lender when the ungvailabrity of insurance is

solely dug 10 Lender's fTailure 1O rermit 3 MOrtgage ~su Ince prermium [0 1he secretary.
Riders to this Security [nstrument. f one Or ™ore riders are execuled by Borrower and recorded together with this

Secunity Instrument, the covemanis Of each such riger s43 Le incorporgtad info and shall arneno 2nd supplemant the covenants and
agraements of this Secunity Instrument as if 1he ricer(s) we'e in a part cf this Security Instrument, (Check apphicable box(es))

:I Condorminium Riuder DA...JI sleble Rate Rider DGmwmq Equity Rider

D Planned Unit Development Rider [:] Graguatad Payment Rider D Ciher

BY SIGNNG BELOW, Borrower accepls and agrees 10 'he larms _Lontained in thws Security Instrument and n any rider(s}
executed by Borrowser and recordad with i,

wWithesses:

&
W éV’_L M - (Soan)

1
MARK W. BALANOES ~Borrower

8 (Seal}

~Borrower

k]
Ky

(Sean

-Borrower

(Seal)
-fBorrower

Lipe & o) 4
7
(. / County ss:

. 8 Notary Public 1in and for said county and slale 8o hereby cerlify

STATE OF ILLINO!S,

1 CAC. S 4/(,"(t:(.74/((,
- ’ < P . / /) - A/;v
//er< A ) mlada a2l - pL e 4(/_ Lt st s el Lot xz(f'g‘ A (_,-_:7/_1,._”_

, personally known 10 ma 10 be the same persords) whose name(s)

subscribed 1O the foregoing instrument, appeared before me this day in person, and acknowledged that " he v
signed and dehwered the said insirument as A free and voluntary act. for the uses and purposes rpfﬁln set farth,
including the release and waiver 0f the right of homaestead.
- - o
Given under my hand and oflicial seal, this A day of u/’/'/r.’z i £ P T ‘;/ )

My Comrmission expires: r."‘ v 7
Ll AL Al W AT

ThiS (nStrument was prapared by: . o Batho
. ary Pubh
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