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AMERICAN SECURTTY MORTGAGE
125 EAST LAKE STREET-SUITE 201
BLOOMINGDALE, ILLINOIS 60108

(Space Above This Line For Recording Data)

MORTGAGE 09-58-15220

THIS MORTGAGE ("Security Instrument~] is givenon APRIL 17 , 1991
Thne mortgagor is DOUGLAS W. SCHADT, DIVORCED ROT SINCE REMARRIED AND

LAURIE A. BRUGGER, DIVORCED NOT SINCE REMARRIED

{"Borrowar*). T:ic Sscurity Instrument Is given to AMERICAN SECURITY MORTGAGE

ITS SUCCESSCRS AND/OR ASSIGNS , which is organized and existing under the laws of
THE STATE OF 1LLINOIS , and whosa sddress is 125 EAST LAKE STREET-SUITE 201

BLLOOMINGDALE,  ZLLINOIS 60108 (*Lender”).

Borrower owes Lender cth='principal sum of

ONE HUNDRED THIE1Y. . TWO THOUSAND AND NO/100

Dollsrs (U.S. § 132,405.00 }. This dabt is evidenced by Borrower’'s note dated the same date as this
Security Instrument (*Note”), whic'i ~rovides for monthly payments, with the full debt, if not paid sarller, due and payable
on MAY 1, 2021 . _This Security Instrument saecures to Lender: (3) the rapayment of the debt evidenced

by the Note, with intarest, and all renewais, extensions and modifications; {b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect/the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreemaents under this Securiiy Instrument and the Note. For this purpose, Borrower doas hersby mortgage,

grant and convey to Lender the following des~=ikc4 property located in

COOK Snunty, Hlinois:
LOT 21 IN BLOCK 6 OF LEXINGTON VILLAGE UNIT 1, A SUBDIVISION OF PART

OF THE EAST 1/2 OF THE SOUTHEAS.1/4 OF SECTION 22 AND PART OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTIO!. 23, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERID! AN, IN THE VILLAGE OF SCHAUMBURG,
COOK COUNTY, ILLINOIS, ACCORDING TC =#LAT THEREOF RECORDED IN THE

OFFICE OF THE RECORDER OF DEEDS OF CZOX COUNTY, ILLINOIS, ON

DECEMBER 15, 1977, AS DOCUMENT NUMBER' 74238569.

DEFT-ML RECORDING
T7272 ThAH $721 04/19/91 15814200
22035 4 G WM~ 1—-ABR2245
CDOK COUHTY RECORDEK
07-22-410-021 o
-y
which has the address of 328 SUMMIT DRIVE . SCHAUMBURG J L
{Street) {Crey)
Minois 60193 ("Proparty Address);

(2w Coae)

TOGETHER WITH all the Improvements now or hereafter erected on the property, snd .t cesaments, rights,
appurtenances, rents, royalties, minaral, cil and gas rights and profits, water rights and stock ano. si’ Tixtures now or
hereafter & part of the property. All replacements and additions shall slso be covered by this Security !mycrument, Ail of

the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is [awfully seised of the astate hareby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencurmbered, except tor encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
racord. 91182

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—uniform covanants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

WEQBMQ!{EMNISI Borrower and Lender covenant and sgres as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. ] Borrower shsli promptly pay when due

the principal of and interast on the debt evidenced by the Note and any prepsyment and late charges due under ths Nofte.

ILLINOIS - Single Family-FNMA/FHLMC UNIFORM INSTRUMENT é/o
e
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mmm ubject idedle r £ niwaivell by Lander, Borrowsr shall pay

to Lander on the day monthly payments are dus under the Note, until the Nota is pald In full, & sum {"Funds”} squsl to
one—twelfth of: (&) yeasrly taxes and sssassments witich may attsin priority over this Security Instrument; (bi vearly
loq&plﬂmﬂfs‘ or ‘ground ronts on the Property, if any; (¢! yesrly hazard Insurance pramiums; and (d) yesrly mortgsge
insufance ‘pramivms, It any. Thess items sre called “escrow items.” Lender may estimate ths Funds due on the basis of
eurrent data and reasonabie estimates of future sscrow items. .

The Funds shall be held in an institution the deposits or secounts of which sre insured or guarantaed by » federasl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the sscrow items.
Lender may not charge for hoiding and applying the Funds, anslyzing the sccount or verifying the escrow items, unfass
Lender pays Borrower intsrest on the Funds and applicable law permits Lender to make such a charge. A charge sssessoed
by Lender in connection with Borrower's antering into this Security Instrument to pay the cost of an indapendent tax
reporting service shsif not be a charge for the purposas of the preceding sentence. Borrower and Lender may agree in
writing that interest shall bs paid on the Funds. Unlass an agresment is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or asrnings on the Funds. Lender shail give to Borrower, without
charge, sn snnua! sccounting of the Funds showing credits and debits to the Funds and the purpose for which each dabit to
the Funds was made. The Funds sre piadped as sdditional security for the sums secured by this Security Instrument.

It the smount of the Funds held by Lender, topethar with the futurs monthly payments of Funds payable pricr to the dus
dates of the escrow items, shall exceed the amount required to pay the ascrow items when due, the sxcess shall be, st
Borrower's option, sither promptly repsid to Borrower or ¢redited to Borrowar on monthly payments of Funds. If the
amount of the Fun/s deid by Lander Is not sutficient to pay the ascrow items when due, Borrower shsil pay to Lender any
amount necessary to .nske up the deficlency In one of more psyments ss required by Lander.

Upon payment in (i’ of sil sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. It under paregraph 19 the Property is soid or acquired by Lender, Lander shaii spply, no later then
immaedistely prior to the ss e 0ot the Proparty or its acquisition by Lender, any Funds held by Lender st the time af

tication as & credit agains’ *h3 sums secured by this Security Instrument.
i 3. APPLICATION of PAYMINM 2} ]umu: applicable lew provides otharwise, al! payments received by Lender under
paragraphs 1 and 2 shail be spplicit tirst, to late charges dus under the Note; socond, to prepayment charges dus under the

Note; third, to amounts payable «n/’ur paragraph 2; fourth, to interast due; and last, to principai dus.
l 4. CHARGES; LIENS. ]Borcen—:e' shoi pay all taxes, assessments, charges, fines and impositions attributabls to the
Property which may attain priority over *-is Security Instrument, and leasehoid payments or ground raents, if any. Borrower
shall psy thess obligation in the mannar provi®< in paragraph 2, or if not paid in that manner, Borrowser shail pay them on
time dirsctly to tha person owed payment. orruwer shall promptly furnish to Lender ail notices of amounts to be pald
undar this paragraph. If Borrower makes these poyments directly, Borrower shall promptly furnish to Lander recsipts
svidencing the payments.

Borrawaer shall promptly discharge any lien whici: Y7 priority over this Security Instrument untess Borrower: (s agroes
in writing to the payment of the obligations secured o’ the lien in a menner scceptabls to Lender; (b} contests in good
faith the lisn by, or defends sgainst anforcement of tha lie in, legal procesdings which in the Lender’s opinion operate to
prevent the snforcement of the tien or forfeiture of any pact of the Property; or (c) secures from the holder of the llan an
agresmant satisfactory 1o Lender subordinating the lisn to this Srcurity Instrument. |t Lender determines that sny part of
the Propaerty Is subject ta & lian which may sttain priority over thic Szcurity Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take ocne or mory of the actions set forth above within 10 days of

the glving of notice.
[ 5. HAZARD lﬂmf Borrower shalt kesp the improvemants ho'v ~xisting or hereafter erected on the Proparty

insured sgainet joss by fire, hazards Included within the term “sxtended covers 27 and any other hazards for which Lendsr

" requires insurance. This insurance shall bo maintsined in the smounts snd for the periods that Lendar requires. The

insurance carrier providing the Insutance shail be chosen by Borrower subjecc ‘¢ Lender's approvsl which shail not be
L/ unreasonably withheid.

All insurance policies and renawals shail be scceptable to Lender and shall include a ~tandard mortgage clauss. Lander
shall hava the right to hold the policies and renewals. if Lendsr requires, Borrower 1 hait promptly give the Lander sl
receipts of paid premiums and renswal notices. 1n the svent of loss, Borrower shall give Lrumpt notica to the insurance

C’O carrier and Lander. Lender may make prootf of ioss If not made promptily by Barrower.

Unless Lender and Barrower atharwise agree in writing, insurance praceeds shail be appliec to festoration or repair ot
the Property damaged, if the testoration or rapair is economicstly fessible and Lender’s securiiy /. oot lessened. It the
restorastion or rapair is not asonomically fassible or Lender's security would be lessoned, the insurzsicu procesds shali be
applied ta the sums sscwred by this Security Instrumaent, whether or not then dus, with sny oxcess o/id to Borrower. it
Rorrower absndons the Property, or doss not answer within 30 days s notice from Lender that the insunze cerrier has
affersd to sottis a cisim, then Lender may collect tha insurance procesds. Lender may use the procecds to repair or
restors the Property or to pay sums sacured by this Sscurity Instrument, whether or not then dus. The 30-day period will
begin when the notica Is given.

Unless Lendsr and Borrowsr otherwise agres in writing, sny spplicstion of procseds to principst shail not axtend or
postpone the dus dste of tha monthly payments raterred to in paragraphs 1 and 2 or changa the amount of ths paymants.
It under paragraph 18 the Property Is acquired by Lender, Borrowar’s right to any Insursnce policies snd procaads resulting
to the Property prior to the acquisiton shaill pass to Lender to the sxtent of the sums sacured by this Security

°i1

Instrument immaediately prior to the acquisition.
I " 8. . PRESERVATION and MAINTENANCE of PROPERTY: LEASEHOLDS. ]Sorrowor shall not destroy, damages oOr

substantislly change the Property, sllow the Property to deteriorate or commit waste. If this Security Instrument is on &
lassehold, Borrower shall comply with the provisions of the lesse, snd if Borrower acquirss fee title to the Property, the
laasehold snd fae title shall not merge uniess Lander agrees to the merger in writing.

7. _PROTECYION of LENGER'S RIGHTS in the PROPERTY; MORTGAGE INSURANCE. | 1f Borrower fails to perform the
covenants and sgreemants sontained in this Security Instrument, or thers I3 a lagsl proceeding that may significantly atlect
Lender’s rights In tha Property (such as a procseding in bankruptcy, probste, for condemnation or to onforce (aws or
regulations), then Lendsr may do and pay for whatever is necessary to protect the value of the Property snd Lender's rights
In the Property. Lsnder’'s actions mey include paying any sums secured by a lfen which has priority over this Security
Instrument, sppsaring in court, paying ressonsble attorneys’ fass and entering on the Property to make repairs. Although

Lender may taoke nﬂoz undar this paragraph 7, Lender doas not have to do so.
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Any amounts disbursed by Lender under this paragrap sin! o addifionsl ddbt of Borrower secured by this

Security Instrument. Unless Borrower and Lander agres to other terms of payment, thess amounts shall bear interest tfrom
the date of disbursemeant at ths Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as a condition of making the toan secured by this Secutity instrumaent, SBorrowaer
shall pay the premiums required to maintain the Insurance in effect until such tima as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agresment or applicable law,

[ 8. INSPECTIONJLender or its agent may makes reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

I 9. CONDEMNATION. 1 The procesds of any award or claim for damagss, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in ileu of condemnation, are hereby

sssigned and shall be paid to Lender.
in the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

tnstrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums sscured immedistely
bafore the taking, divided by (b) the fair market value of the Property immaediately betfore the taking. Any bsalancs shail be
psid to Borrower.

If the Property.is abandaned by Borrower, or If, atter notice by Lender to Borrower that the condemnor offers to make
an sward or sett/y a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lander is authrzized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender sna Porinwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date r'r tha manthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
[ 10. BORROWER NOT R:LSASED; FORBEARANCE BY LENDER NOT » WALV_’ER_.] Extension of the time for payment or
modification of amortization Of ae sums secured by this Security Instrument granted by Lender to any successor in
intarest of Borrower shall not o'erate to release the liability of the original Borrower or Borrowaer'’s successors in interest,
Lender shall not be requirad tc-.ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortiz tion nt the sums secured by this Security Instrument by resson of any demand made
by the original Barrower or Borrower’s sus.cassors in interest. Any forbearance by Lender in exercising any right or remeady
shall not be a waiver of or preclude the exerc.se Of any right or ramedy.
| 11, SUCCESSORS and ASSIGNS BOUND, JOINT and SEVERAL LtAelLlT\r;Lg_Q—s(gmri] The covenants and agrsements
of this Security Instrument shall bind and barefi' the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covensnts uno acresements shali be joint and several. Any Borrower who co-signs
this Security Instrument but does not exacute the Nuts _(a) is co-signing this Sacurity instrumant onty to mortgage, grant
and convey that Borrower's interest in the Property nder.the terms of this Security Instrument; (b} Is not personally
obligated to pay the sums secured by this Security Instrum(int; ind (c) agrees that Lander and any other Borrower may agree
to extend, maodify, forbear or make any sccommodations with icqard to the terms of this Security Instrument or the Nota

without that BHorrower’s consent.
[ 12. LOAN CHAHGES.] 1f the loan sscured by this Security lnst.umaent is subject to 8 law which sets maximum losn

chargeas, and that law is finally interpreted so that the interest cr rthar loan charges collected or to be collected in
conneaction with the loan axcaad the parmitted limits, then: {a) any suct loan charge shall bs reduced by the amount

necessary to reduce the charge to the permittad limit; and (b) any sums »!ieady collected from Borrower which exceeded .-
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed ,‘-:
under the Note or by making a direct payment to Borrower. 1f a rafund reducus priticipal, the reduction will be treated as a L;}

¢

partial prepayment without any prepayment charge under the Note.

r 13. LEGISLATION AFFECTING LENDER'S RIGHT_§.__| If enactment or expiration o’ srplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabie accoraing *n its terms, Lender. at its option,
may require immediste payment in full of alt sums secured by this Security Instrumint ~od may invoke any remedies
If Lander exercises this option, Lender shall take the steps sieified in the second paragrsph

>
<»

sSre

permitted by paragraph 19.

of paragraph 17.
f 14. NOTICES. ]Any natice to Barrower provided for in this Security Instrument shall be yive’, b+ Gelivering it or by “"_.;
maiting it by first class mail unlass applicable law requires use of another method. The notice 7i1a'. ce directed to the =

Property Address or any other address Borrower designates by notice to Lander. Any notice to Leadur.<hall be given by '
first class mail to Lender's address stated hersin or any other address Lander designates by notice to Bcrrowar. Any notice - -
providad for in this Security instrument shall be deemed to have been given to Borrowaer or Lender when (ivrn as provided "

in this paragraph.
r 15. GOVERNING LAW; SEVEHABIUTUTMS Security Instrument shall be governed by federsl law and the law of the

jurisdiction in which the Property is located. in the event that any provision of clause of this Security Instrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end tha provisions of this Security Instrument and the

Note are declared to be sevarable.
18. BORROWER'S COPY. I Borrower shail be given one conformed copy of the Note and of this Security instrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. Jlf slt or any part of the Property or any
intarest in it is sold or transferred (or if a benaficial interest in Borrower is scld or transferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all
sums secured by this Security Instrument. Howaver, this option shall not be axercised by Lender If exercise is prohibited
by federal law as of the date of this Security Instrument.

if Lender axercises this oplion, Landar shail give Borrower notice of accelaration. The notice shall provida a period of
not tass than 30 days from the date the notite is delivered or mailed within which Borrower must pay all sums securad by
this Security Instrument. If Borrower falls to pay these sums prior to the sxpiration of this period, Lender may invoke any
remadies parmitted by this Security Instrument without further notice or demand an Barrower.
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18. BORROWER'S RIG Bot<we: I'«At:in@|¥r shall have the right to have
snforcement of this Secu: diiconting m t oef of : fal 5 deys (or such other psriod
8 spplicable law may specify for reinstatement) before sale of the Property pursuant to any powar of sale contained in
this Security instrument; or (b] entry of # judgment enforcing this Security Instrument. Those conditions are that Borrower:
{s} peys Lender all sums which than would bs due under this Security Instrument and the Note had no scceleration
occurred; fb) sures any dafsult of any other covenants or sgreements; ic) pays all expenses incufrad in enforcing this
Security Inatrument, Including, but not fimitad to, ressonsbie attorneys’ fess: and (d) takes such action as Lendsr may
ressonably require to assure that the lien of this Security lnstrument, Lender’s rights in the Proparty and Borrowel's
obligation to pay the sums secured by this Security instrument shall continue unchenged. Upon rainstatament by Borrower,
this Securlty Instrument and the obligations secured hereby shall remain fully effective »s if no acceleration had cocurrad.
not apply in the case of accelerstion under paragraphs 13 or 17.
Borrower and Lender further covenant and agrae as follows:

LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (Al THE DEFAULT; (8) THE ACTION REQUIRED TO CURE THE DEFAULT; (Ci A OATE, NOT LESS THAN 20
DAYS FROM THE DATE THE NOTICE !5 GIVEN YO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND D} THAT
FARLURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT N ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TQ REINSTATE AFTER ACCELERATION ANG
THE RIGHT TO ABLCRT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER T ACCELERATION AND FORECLOSURE. IF THE DEFALALT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE MUVICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY I{87RUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PAHASP oFH 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIOENCE. o
i .. 20. LENOER in POSSESSIUN_ |\pon acceleration under parsgraph 19 or abandonment of the Property and at any tima
prior to the expiration of any pe i~G of rademption following judicial sale, Lender (in person, by agent or by judicially
appointed recsiver, shall be sntitied to-cnter upon, take posssssion of and manage the Property and to collect the rents of
the Property including thosa past due._’.n. 7ents coliected by Lender or tha recsiver shatl be applied tirst to payment of
the costs of managemant of the Property and ~allsction of rents, including, but not limited to, receiver’s foas, promiums on
snd reasonabie attornays’ {;as, ind then 1o the sums secured by this Security Instrument.

Upon payment of all sums cocured by this Security lhstrument, tender shall release this Security
pharg o Borrower. Borrowsr Lbsil pay any racordastion costs.
Borrower waives 2.1 ©ight of homastead exemption in the Property.
. this SECU NSTRUMENT. ] 1f'che or mors riders are axecuted by Borrower and racorded togother
with this Securlty Instrument, the covenants snd sgresmaer’s uf sach such rider shall be incorporatad into and shall amend
and supplemaent the covenants and agraemsnts of this Sicurity Instrument as if the rideris) were a part of this Security

instrument. (Check applicable box{es))

D Adjustabie Rate Rider D Condominium Rider D 1-4 Family Rider
D Gredusted Paymaent Rider D Pianned Unit Developmae.:: Rider
’ 1 others {specify)
'
: ; 8Y SIGNING BELOW, Borrawer accepts and agraes to the tarms and covenants contiiind in this Security Instrumant and
- in any riderls) o_a]ocnhd by Borzpwer and recorded with (L

’ﬁu{é’kﬂ‘ w : /X GA-L?T_— (Seal}

Iy :
< > ) : : i

g DOUGLAS “‘W. SCHADT ~Borrower LAURIE A. BRUGGER ./ ; ~Borrower
('3 {Saal) w_ ~iSeal}
. ~B8orrowsr —Borrpver
’:; (Spece Below This Ling FOr AcknOw!edgemsnt)

-

&S

State of lllinols, COOK :County
\ 4L4ﬂ ["{M(ggjff{f/l{ JX , a Notary Public in and

for sald county and state, do heraby certify that
D.

personally known to me to be the same Person{s! whose namels) ARE —_subscribed to the
foregoing instrument. appeared before me this day in person, and acknowledged that TEEY .
signed and delivared the sald instrument as _THEIR ___ free and voluntary act, for the uses and

purposes therein sat forth. . -
e (Y

Given under my hand and official sesl, this / . ‘tﬁay of =
o S7 7 S
My Commission Expires: - / Vg s A9
e o ¢ il LA
A P Notary Public
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