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KNOW ALL MEN BY THESE PRESENTS that CIPRIANO ALONZO and IRMA
ALONZO, his wife (hereinafter called "Assignor"), for good and
valuable consideration, the receipt whereof is hereby
acknowledged, hereby grants a security interest, sells, assigns,
transfers, sets over, pledges and delivers unto PIONEER BANK &
TRUST COMPANY (hereinafter "Assignee"), and to its successors and
assigré, all of the right, title and interest of the Assignor
under anc to PIONEER BANK & TRUST COMPANY, not personally, but as
Trustee under @ written Trust Agreement dated April 4, 1991 and
known as Trust N>, 25447 (hereinafter "Trustee"), in, under and
to the property refeired to or described in said Trust Agreement
and in, under and to any and all proceeds or avails of sald
property or any part thereof -including, without limitation, all
proceeds and dispositions or rvalizations of any kind or
character of or from said property s£r any part thereof,

including, without limitation, the righc to manage, direct and
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1. The Assignor represents and warranﬁé‘that:
{a) Assignor owns one hundred percent {112%) of
the beneficial interest in the Trust Agreement, has the full
power and authority to make the assignment herein pro- 9314182290
vided, and owns all the collateral pledged herein free from
any lien, security interest, encumbrance or other right,
title or interest of any other person, firm or corporation,

and the Assignor shall defend the collateral against all

-

control the property and the acts and doinas of the Trustee in 13,75
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claims and demands of all other persons at any time claiming

the same or any interest therein adverse to Assignee;

(b) There is no financing statement now on file in any
public office covering any property of any kind which is
included within this Assignment or intended so to be, and so
long as any amount remains unpaid on any indebtedness or
liabilities of the Assignor to Assignee, Assignor will not
éxecute and there will nct be on file in any public office
any £iaancing statement or statements describing or
attempting o describe the collateral pledged herein.

2. This Assigrment is given as collateral security for
payment in full of: ~ (i) all principal of and interest on that
certain Note of Trustee dated April 17, 1991 in the principal
amount of $63,000.00, payableu to the order of the Assignee, and
any renewal or renewals therecui; {il} the Guaranty of Assgignor

dated April 17, 1991, whereby Assigiicr guarantees all of the

obligations of Trustee to Assignee; and {iii} any and all other z;
-

indebtedness, obligations and liabilities ¢f Assignors or the %;
M

Trustee to the Assignee whether now existing cr- hereafter 55
-
A

arising, due or to become due, direct, indirect or contingent,
joint or several or joint and several; and as securiiy for all
expenses and charges, legal or otherwise, including attornsys’
fees paid or incurred by the Assignee.

3. Upon default of the obligations secured hereby, and the
failure of the Assignors to cure any such default under
applicable cure periods as set forth in the Note, Real Estate

Mortgage and Assignment of Leases and Rents executed by Trustee,
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. all of even date herewith, or at a img or tdm or from time
¢ OF 8% Ay §ing of thmed o

to time thereafter:

{(a) Assignee shall have full power and authority to

exercise all or any one or more of its remedies and shall

have the rights of a secured party under the Uniform
Commercial Code of Illinois (hereinafter "Code"). Any
requirement of the Code for reasonable notice shall be met
if such notice is mailed, postage prepaid, to the address of
the Assignor as shown on the records of the Assignee at
least chirty (30) days prior to the time of the sale,
disposition or other event or thing giving rise to the

requirement of notice; and

(b) Assigner iway proceed to exercise each and all of
| the powers, rights and privileges reserved or granted to the

Assignor under said Trust Agreement to manage, direct,
control and deal with the pruperty or any part thereof
covered by said Trust Agreemeni; including without
limitation, the right to collect 2a1d receive the proceeds
from rentals and from mortgages, sales. conveyances or other
dispositions or realizations of any kind oc character of or
from said property or any part thereof; and

(¢) Assignee may proceed to protect and enforce this
conveyance by suit or suits or proceedings in equity; at law
or otherwise, whether for the foreclosure hereof or for the
appointment of a receiver or receivers of the property
covered by said Trust Agreement or any part thereof, or for
the enforcement of any other proper, legal or equitable
remedy available under applicable law.
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