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MORTGAGE

THIS MORTGAGE 1S DATED APRIL 11, 1981, between Michael J. Pace and Dlane Pace, whose address Is 1836
S. Grove, Berwyn, IL 80402 (referred to below as "Grantor”); and First Chicago Bank of Oak Park, whose
address Is 1048 L~ke Street, Oak Park, IL. 60301 (referred to below as "Lender”).

GRANT OF MORVYZAGE. For valuable conslderation, Grantor mortgages, warranis, and conveys to Lender all of
Grantor's right, litte, and }ierest in and lo the lellowing described real property, together with all axisting or subsequontly eroclod or allixed buitdings,
improvements and fixtures; all sasernents, righls ol way, and appurienances; all water, walor righls, walescouwses and dilch rights (including stock in
ulilities with ditch or irrfigation.(«wig); and all other rights, royalties, and profits relaling to tha real propaeity, including withoul limitation alt minerals, oil,
gas, geathermal and similar m.ders, located in Cook County, State of lilinois (the ”%eal roperty”):

Lot 32 In the Souln /2 of lot 13 In the subdivision of block 3 In the subdivision of sectlon 18, Township
39 North, Range 13_za"t ot the Third Principal Meridan (except the Sculh 300 acres thereof), In Cook
County Il
‘The Real Property or Ita addrozg Is commonly known as 1243 8. Scoville., Berwyn, IL 80402, Tho Roal Property tax identificanon
number is 16-1D-204-022.
Grantor presently assigns to Lender all of Grar:ur’, righl, title, and inlereat in and 1o all leases of the Property and all Rens irom tha Property. In
addition, Grantor granis to Lender a Unitorm Com nercis! Code securlty intarest in the Personal Proparty and Ronts.
DEFINITIONS. The lollowing words shall have the fol owiny) meanings when used in this Mongage:
QArantor. The word "Grantor* moans Michaot J. Pava und Diane Pace. The Grantor is the mastgagor undor 1his Morigage.
Guarantor. The word “Guaranior” moans and includes #7:0ul imitation all guarantors, surelios, and accommodation partios.
improvements. The word “Improvements” means anc niudes withoul limitation all existing and luture Improvamaents, fixtures, buildings,
structures, mobiie homes affixed on the Real Property, facilite ), additions and similar consiruction on the Roal Froperty,
Indebledness. The word "Indebtedness” means all principal an’. InKvest payable under the Nole and any amounis expended or advanced by
Laender to discharge obligations of Grantor or expenses incurred by Lunder 10 enforce obligations ol Grantor under thia Mortgege, logother wilh
Interest on such amounts as provided in this Morigage.
Lender. The word "Laender” means First Chicago Bank ol Cak Park, iy rucLessors or assigns. The Londor i8 Ihe morigagoa under this Mortgago.
Mortgage. The word *"Morigage™ means this Mortigage between Grantor ary Lander, and includes withoul limitation all assignments and sacurily
inmerest provisions relating to the Personal Property and Renis.
Note. The word "Note™ means the promiasory nots or credit agresment usrsd April 11, 1991, in the original principal amount of
$31,000.00 from Grantor 1o Lender, togalher with all renewals ol, extension:. =i, rodilications of, refinancings ol, consoclidations of, end
substitutions for the promissory note or agreement. The inlarest rale on tha Nole is 10.007%4.

Peracnal Property. The words "Personal Property” mean all equipment, lixtures, and ther anicles of porsonal proparty ownad by Grantor, now
or heraatier aftached or alfixed lo the Real Property; together wilh all accessions. pasts, *nd ~ddilons lo. all reptacements of, and alf substitutions
for, any of such property; and logether with all proceads {Including without limitation all in.urarce procceds and refunds ol premiums) lrom any

sale or othar disposition of the Property.
Property. The word “Praperty” means collectively the Real Properly and the Parsonal Property.
Real Property. The words "Real Property” mean the property, interests and rights describad abeve n the "Grant of Morigage™ section.

Related Documents. The words "Relaled Documents” mean and include without limilation all jrcmissory noles, credit agreemenis, loan
agreemants, guarantles, sacurity agreements, mortgages, deeds ol trust, and all other documents, whaier n~us o heraatter existing, executed in
connoction with Grantor's Indobladness to Lender. 94 4 83,_1

RAents. The word "Rents” means all rents, ravenues, incoma, issues, and profits rom Lhe Property. \ Ly — 7

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS A’.0 “ERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2) PERFORMANCE OF ALL OBLIGATIONS O GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEP’:S:

PAYMENT AND PERFORMANCE. Excep! as otharwise provided in this Morigage, Grantor shall pay 1o Lender all amounis tacurad by this Morigage
as they become due, and shall sirictly perform all ol Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and usc of lhe Property shall be govarned by the
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lollowing provisions:
Possession and Use. Until in defsu, Granior may remaln In possession and control of and operate and manage the Property and collect the
Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly parform all repalrs and maintanance nacassary 1o
preserve Ita value,

Hazardous Substances. The torme "hazardous wasie,” “hazardous substance,” “disposal” "relgase,” and “threalened ioloasa,” as usad In this
Mortgage, shall have the same meaninga as set forth in the Comprehensive Environmenial Responss, Compensalion, and Liabillty Act of 1680, as
amended, 42 U.S.C. Saction 8601, ol saq. ("CERCLA"), the Superfund Amendments and Reauthorizalion Act ol 1885, Pub. L. No. 99-409
{*SARA"), the Hazarcous Materials Transporiation Act, 48 U.S.C. Section 1801, el seq, the Resource Consarvation and Recovery Act, 49 U.S.C.
Section 6901, et seq., or olher appiicable state or Federal laws, rules, or regulations adopled pursuant 1o any ol the foregoing. Granlor 1eprosants
and warrants lo Lander that: {a) Ouring the period of Grantor's ownership of the Property, thare has been no use, generation, manufacturo,
slorage, irealment, disposal, release or threatened release ol any hazardous waste or substance by any person on, under, ar about the Proparty.
(b} Grantor has no knowledge of, or reason to believe thal there has been, excepl as previously disclosad lo and acknowiadged by Lender in
writing, (i) any use, ganeration, manufaciure, storage, Ireatmenl, disposal, release, or threatened release of any hazardolurs wasio or substance by
any prior owners or occupants of the Property or (i) any actual or threatened kiigation or claims of any kind by any person relating lo such
matiers. (c) Excep: s previously disclosed lo and acknowledged by Lender tn writing, (i) neither Granior nor any tenant, contractor, agent of
other authorized aver 31 the Property shall use, generale, manulacture, siore, Ureal, dispose ol, of rolpaso any hazardous wasle o subslance on,
under, or aboul the Froperty and (i) any such activity shall be conducied in compliance with all applicable federal, siate, and local laws,
regulations and ordinar.es, including withou! limitation those laws, regulatians, and ordinances described above. Granlor authorizes Lender and
its agenis lo enter upo= (bs-Propeny to make such inspections and fests as Lender may deem appropriate to datermine compliance of the
Propery wilh this sectic’s ol r2 Morigage. Any inspections of lests made by Lender shall be lor Lender's purposes only and shall nol be
construed 1o create any raspOndaility of liability on the part of Lender to Grantor or to any other person. The represantalions and warianlies
conlainad harein are basad on Grantr:'s due diligence in Invostigating tha Property for hazardous wasta. Grantor hereby {a) rolenses and wawes
any future claims against Lender lor in7.emnity ar contribution In the event Grantor becomes liable lor cleanup ot other cosis under any such lawa,
and {b) sgrees lo indemnity and hn'J narmiess Lender against any and all claims, losses, liabiliias, damages, penalties, and axpenses which
Londor may directly or indirectly sustain 4r vuflar resulting from & breach of this soction of the Morigage or as A consaguance ol any use,
generation, manulacture, slorage, disposalre.case of threalenod releasa occutring priar to Grantor's ownership of interest in the Pruperly,
whether of not the same was of shouid have been-:nown to Grantor. The provisions of this saction ol tho Morigage, including the abligation to
indemnify, shall survive the paymant of the Indestedr.ass and Ihe salisfaciion and reconveyance of tha lien ol this Mongage and ghall no! be
alfecied by Lender'a acquisition of any interest In tha-Praperty, whather by loreclosure o otherwise.

Nulsance, Waste, Grantor shall not cause, conducl or Farfit Any nuisance nor commil, parmit, of suflod any siripping of ot wasle on o1 {o the
Proporty or any portion ol the Proparty. Spacilically wilhoi iratation, Grantor will not remova, or grant 1o any other party tho right (o tomovo, any
timber, minerals (including olf and gas), acil, gravel of rock pro jucts without the prior wriitan congant of Lander.

Removal of Improvemenls. Grantor shall nol demolish or romoy 8 any Improvemenia from the Raal Proporty without tha prior written consent of
Lander. As a conditian Io the remaval of any Improvemenls, Lenck.rmay require Grantor to make arrangomants ealistactory lo Lender 1o raplace

such Improvements wilh Improverenta of at least equal valus.

Lender's Right to Enter. Lender and its agents and represeniativea mey Later upon the Raal Proporty at all roasenable imes lo aitend 10
Lender's Interests and to ingpect the Property for purposes of Grantor's compiia=.ce ilh the lerms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shalt prompily compry, »!ii all laws, ordinances, and rogulations ol all governmaniat
authorities applicable fo the use or occupancy of the Proparty. Granior may conlest I+ "good laith any such law, ordinance, or rogulation il
withhold compliance during any proceeding, Including appropriate appeals, 80 kang as Cranier has nolitiod Lendor In writing prior 1o dolng 8o und
80 long as Lender's inlereals in tha Properly are not jeopardized, Lender may require Cipntor lo pos! adequate security or 8 suroty bond,

roasonably satistactory (o Lander, to protect Lender's interes!,

Duty to Protect. Grantor agreos neither lo abandon noi leave unatiended the Property. Granlor #:ail do all other acts, in addilion 10 those acis
sat forth above In 1his section, which from the character and use of the Preperty are reasonably necosary.to protect and preserve Ihe Property.

§ OUE ON SALE - CONSENT BY LENDER. Lander may at its option, declare immediately due and payabie ! ~ums secured by this Mortgage upon the
sale or transfer, without he Lender's prior writian consent, of all or any pan of the Real Properly, or any intarast i the Real Property. A “salo or
vangler" means the conveyance of real property or any right, Wil or interest \herein, whether legal or equilable: v finiher voluntary of ivolurtary,
whather by outright sale, deed, Instaliment sale conlrect, land contract, contraci for deed, leasehold Inlerast with & vum groater than three (3) yoars,
lease-option contract, of by sale, assignment, or transier of any beneficial intares! In or to any land wust holding title o ine=-Qeai Propaity, or by any
other method of conveyance of real property interest. I any Granior is a corporation or parinarghip, ransier also includes any shange in ownership of
mote than twenty-fiva percent (25%) of the voting stock or partnership Interosis, 8 he case may bo, of Grantor. However 13 option shall nol bo
exercised by Lende if exorcise is prohibited by tedera) faw or by iinois law.

TAXES AND LIENS. The following provisions relaling 1o the taxes and liena on |he Property are a pari of thia Morigago.

Payment. Grantor shall pay when due (and in all evenia prior to delinquency) all laxes, payroll taxes, spocial laxos, asaessmonis, waler chargos
and sewer service charges leviod against or on accouni of the Property, and ehall pay when due all clalmas for work dono on of {or sarvicos
rendered or material furnished to the Property. Grantor shall maintaln the Property frae of all liens having priority over or equal lo the inlerost of
Lender under thia Mortgage, excopl lor the lien of laxes and assessments not due, and excepl as olharwiso provided In the following paragraph.

Right To Contest. Granlor may withhold payment of any tax, assesament, or ciaim in connection with a good laith dispulo over the obligation 1o
pay, 80 long as Lender's interest in the Property is not jeopardized. If & kan arises or is led as a result ¢l nonpaymant, Grantor ghall within litteen
(15} days affer the lian arisas or, il @ lien s filed, within fiteen (13) daya after Grantor has nolice ol the liling, secuse the discharge of the lien, or #
requestad by Lender, dapcsit with Lender cash or a sufiicient corporate surety bond or other sacurity satislactory to Lender in an amount sulficient
lo discharge the lien plus any costs and attorneys' fees or other charges that could accrua as a resull of a loreclosure or saie under the lien. In
any contest, Grantor shall defend itself and Lender and shall satlsty any adverse Judgmen| belore anforcomen against the Proparty. Grantor shalk
name Lander as an additional obligea under any surety bond furnished in the contesi proceedings.

'Evidence of Payment. Grantor shall upon demand furnish 1o Lender satislectory evidence of paymeni ol the taxes or assessmenis and shall
authorize the appropriate governmental official 1o deliver to Lender &1 any time a writien sialement ol the taxes and assessments against (he
Property.

4 Notlce of Construction, Grantor shall nofify Lender al least fitteen (15) days before any work is commenced, any services are lurnished, or any
materials are suppiled to the Property, it any mechanic’s llan, materiaknen's lien, or other lien could be assarted on accouni of the work, sarvicos,
or materials and the cost exceads $5,000.00. Granior will upon request of Lender furniah lo Lender advance assurances satistaclory to Lendor
that Grantor can and will pay the cost of such improvements,
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PROPERTY DAMAGE INSURANCE. The foliowing provisions relating lo Insuring the Property are a past of this Morigago.
Maint of Insur Grantor shaill procure and maintain policles of fire insurance with siandard extended coverage endorsoments on a
replacement basis for the full insurable value covering all iImprovements on the Real Property in an amount sufficient 10 aveid application of any
colnsurance clause, and with a standard morigegee clause in favor of Lender. Policies shall be writien by such insurance companies and in such
form as may be reasonably acceptable ko Lender. Grantor ahall dellver 10 Lender certificates of coverage Irom each insurar containing 2
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior writien nolice to Londer.

Application of Proceeds. Grantor shall promplly noiily Lender of any loss or damage lo the Pioperty it the estmaled cost of rapair or
replacement exceads $1,000.00. Lander may make prool of loss it Grantor falls to do so within fifteen (15) days of the casualty. Whethar or nol
Lender's security is impalred, Lender may, at its election, apply the proceeds 1o the reduciion of the Indeblodnoss, payment ol any tien atfociing
the Property. or tha restoration and repair ol the Properly. I Lender elects to apply the proceeds to rastoration and repalr, Grantor ehall repair or
replace the damaged or destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon satisiaciory proo! of such expendilute,
pay or reimburse Grantor from the proceeds lor the reasonable cost of repair or restoration If Grantor ls ol in defaull hereunder. Any proceeds
which have not been disbursed within 180 days afier their receipt and which Lender has not commitied (o the repair or restoration of the Property
ghall be used first 1o pay any amount owing 1o Lender undar this fMorigage, then to prapay accruad interest, and the remainder, it any, shal be
applied to the principal balance of the indebledness. It Lander holds any proceeds afier payment in lull of the Indebledness, such proceeds shall
be paid 10 Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benafil of, and pass to, the putchaser ol the Property covered by this
Morigage at any truslee’s sale or olther saie heid under thae provisions of this Morigage, or al any loreciosure saie ol such Propaorty.

Grantor's Report on Insurance. Upon requast ol Lender, however not more than once a year, Grantor shall furnish lo Lender a report on cach
exigting policy of insurance showing: (&) the name of the insurer: (b} the risks insured; (c) the amount of the policy; (d) the property Insured. ihe
then current sepiacement value of such property, and the manner ot delermining thal value; and (e) tha expiralion date of the policy. Gramor
shall, upon request al Lender, have an independent appraiser satistactory 1o Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LF ALER. I Grantor lails to comply with any provision ol this Morigage, or it any action or proceeding is commenced that would
materially aect Lendur's.izierests in the Property, Lender on Grantor's behall may, bul shall not be requircd to, take any aclion thal Lendor dooms
appropriate. Any amount *iiat Lender expands in so doing will boar interest at the rate chargad undar the Nola lrom the dato incurred or paid by
Lender to the dale of repeym.. by Granlor. All such expenses, al Lender's option, will (a) be payabla on demand, (b) boe added 1o tha balanco of tho
Nole and be apportioned aror j and be payable with any Instaliment payments lo become due duting elther (i) the term of any applicable insurance
polcy or (W) 1he remaining wir, o' the Note, or {c) e realed as a balloon paymem which will be due and payable at the Nole's malurity. This
Mortgage also will secure payr.an’ of these amounts. The rights provided for In this paragraph shall be in addition to any other rights or any romedios
10 which Lender may be entited or uci ocunt of the dafauil. Any such aclion by Lender shall nol bo constfuod as curing tho dolault 50 as 1o bar Lendor
from any remedy that it otherwise w10 2ave had.

WARRANTY; DEFENSE OF TITLE. The «olawing provisions relating fo ownearship of the Property are a part of this Morgage.

Thie. Grantor warranis that: {a) Gre s holds good and markatable litle of record 1o Ihe Property in fee simple, free and clear of all Hens and
encumbrances other than those set (orth in.tha Real Property description or in any ille insurance policy, title repon, or final titte opinion lssuod in
favor ol. and accepted by, Lender in conn sciiv.n *vith Lhis Mornigage, and {b) Granior has the full right, power, and authority ic exacute and deliver
this Merigage 1o Lender,
Defense of Tiis. Subject 1o the exception in the saigraph above. Grantor warranis and will forever defend tha litle to the Property against ihe
lawful claims of all parsons. In the event any act in of proceeding is commenced that questions Grantor's Uile or the inleresl ol Lender under this
Mortgage, Grantor shall defend the action at Gra™ar's.gxpense, Granter may be the nomina! party in such proceading, but Lender shall be
entited o participate in the proceeding and lo be replese 1led in the proceeding by counsel of its own cholce, and Granior will deliver, or cause to
ba deliverad, to Lender such instruments as may be requraind by it from time to time to permit such participation.
Compliance With Lawa. Grantor warrants that tha Pic_e'w and Grantor's usa of the Property complies with all exisiing applicable laws.
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating lto condemnation ¢ ths Property are a part of this Morgage.
Application of Net Proceeds. I all or any part of the Property ls condemned. Lender may al its eleclion require that all or any portion ol the ngl
proceeds cl the award be applied 1o the Indebtedness. The net preiecvds of the award shall mean the award after paymen! ol all reasonable
costy, expenses, and attorneys’ lees necessarily pald or incurred by Giarar; or Lender in connaction with the condemnation.

Proceedings. I any proceeding in condemnation is filed, Grantor shail or7.mnily notity Lender in writing. and Granior shall promptly tako such
staps as may be necessary lo defend the action and oblaln the award. Gran’ar 11av ba the nominal party in such proceeding, but Lender shall be
entited to participate in the proceeding and to be representad in the proceediny F, counsel of iIs own cholce, and Grantor will deliver or causo 10
be delivered, lo Lender such instruments as may be requested by It rom time lo um 3 to permit such participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITI®.. The following provisions relating to governmenial taxos, (ves
and charges are a part ol this Mongage.
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execuly such documeonts in addiion to this Morgage and take
whailever other action is requeslaed by Lender to perfect and continue Lender's security Iite:2st in the Real Properly. Granlor ghail reimburse
Lender for all taxas, as dosctibed below, together wilh all exponses incurred in recording, pe (6='.ng or continuing this Morigago. inciuding withcut
limitation all laxes, fees, documentary siamps, and othaer charges for recording or registering i3 Moaage.
Taxes. The lollowing shall constilute laxes lo which this section applles: (a) a specific lax upon.l 's'ivpe of Morgage or upon alt or any pait of
1he Indebledness secured by this Morigage; (b) a specific tax on Grantor which Grantor is authorize d or saquired to deduct hom paymenis on the
Indebledness securad by ihis typa of Mongage: (c) a tax on this type of Morigage chargeable againrt ha Lender or tho holder of the Nole; and
{d) a specilic 1ax on all or any portion of the indebledness or on payments ol principal and interest maac oy Grantor.
Subsaasquent Taxes. Il any tax 10 which Lhis section appltes is enacted subsequent 10 1he data ol (his Mol gage, \his evonl shall have the samo
eftact as an Event of Delault, and Lender may exsercise any or all ol its available remadies lor an Event ol Doilcult us Liovidod below unlass Grantor
either (a) pays the tax belore it becomes delinquent, or (b) contasts the tax as provided above in the Taxes an”. Une seclion and deposils wilth
Lander cash o+ a sulficien! corporate surety bond or other security salisfactory 1o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relaling to this Mongege as a securiy agremant are a pan of ihs
Morigage.

Securlty Agresment. This instrument shall constitule a security agreement to the exient any of the Propeny constitules ures or other personal
property, and Lender shall have all of the righis of a secured party under the tillnols Unitormn Commarcial Code as amended from time 1o tima.
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Securtty interest. Upon raquest by Lender, Grantor shall execule financing alatementa and take whatover other action is requestod by Lendar (o
perfect and continue Lender's sacurlty inlorest in the Rents and Persanal Property. In addition to recording ihis Monigage in the real propeny
records, Lender may, at any trme and without further authorization from Grantor, flle execuled counlerpans, copies or reproductions of this
Morigage as a financing statemenl. Grantor ahalt reimburse Lander for st expenses incuried in perfecting of continuing this security interest.
Upon delautt, Granior shall assembie the Perscnal Property (n & manned and at e place roasonably convanienl to Grantor and Lender and make it
avallable 1o Lender whhin three (3} days after receipt of written damand frorm Lender,

Addresses. The mailing addresses of Grantor {deblor) and Lender (secured party}l, from which inlormation concerning the secunty intoraal
granied by this Morntgage may be oblained (each as required by the Ilinols Unitorm Commercial Codo), are as stated on the first page of this

Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating to turther assurancas are a part of this Morigage.

Further Assurances. At any time, and hrom time 1o time, upon request of Lender, Granlot will make, axecute und deliver, or wil ceusa lo be
made, execuled ar deiivered, lo Lender or to Lenders designee, and when requesied by Lender, cause lo be Med, recorded, refiled, o
rerecorded, as the case may be, al such times and In such cHices and places aa Lander may deem appropriale, any and all such mortgagos,
deods of lrust, security deeds, sacurity agreemants, financing statemmants, continualion stalemoents, insuments of funher assurance, certificatos,
and other documenis as may, in the solg opinion ol Lander, be necossary or desirable in ordar 1o allocluale, complele, porfoct, canlinue, or
preserve (8] the allikiations of Grantor under the Note, this Mongage, and 1he Relaled Documents, and (b} tha liona and security Inloregla
croated by Ihis‘Moitgage as first and prior Nens on the Property, whather now owned of herealtor acquired by Granter. Unlaga prohibliad by low
of agread to the corapr by Lender in writing, Grantor shalt relimburse Lender lor all costs and expensoy incurrad in connection with tha maltars
ralerred lo In this perzgranh,
Attorney-In-Fact. 1! Giankr 1ails to do any of the things referred lo In the preceding paragraph, Lander may do 8o lor and in ho name of
Grantor and a1 Granlor's expans ). Far such purpases, Granior hereby imevocably appoints Londer as Granlor's allornay-in-facl for the purposo
of making, executing, dellveri, Tii=g, recording, and doing all other things as may be necessary or desirable, in Londer's sole opinion, 1o
accomplish the matters ralerrad tada Ve preceding paragraph.
FULL PERFORMANCE. I Granior pays all the !ndebledness when due, and atharwisa performe all the obiigations imposod upon Grantor undor this
Wortgage, Lender shall execule and deliver i Grar'or o sultable satisfaction of Ihla Marigage and suitable staloments of lermination ol any linancing
statement on file evidencing Lender's securlly inturest in the Rents and the Personal Proparty. Granior will pay, i permitied by applicable law, any
reasonable termination fee as determined by Lender frum yme te Ume.

“ DEFAULT. Each of the folowing, &1 the optien of Lends: #*a constitute an Event of Default under Ihis Morigage:
Defsult on Indebtednaas. Failura of Granior to make ary piyment when due on the indebladness.

Default on Other Payments. Failure of Granlor within the v/ve reauired by thia Morigage to make any payment for jaxes or insurance, or any
other paymen necessary 10 prevent fing of or 1o elfect dischurge ~i 2oy lien,

Compllance Default. Fallure (o comply with any other term, obligation. ~ovenant or condliion contained in this Mortgage, the Note or in any of the
Ralated Documents. If such a faiwre Is curable and I Grantor has (/0! '»een given a notice of 4 breach of the sama provision of this Morigage
within the preceding tweive (12) months, it may be cured {and no Event i Drfault will have occurred) if Grantor, afler recelving written notice from
Lender demanding cure of such fallure: (&) cures the fallure within fifte=n (%) days; or (b} If the cura requires more than filtleen {15} days,
immediately initiates sieps sufficlant lo cure the lailure and thereafter continyra '.ad compleles all reasonabie and necessary sleps sulficient 1o
praduce complfanca as soon as reasonably practical.

Breaches, Any warranty, representation or slalement mads or hurnishad to Lender by or-wivbehall of Grantor under this Monigage, the Nolg ot the
Related Documants i, or at the tima made or furnished was, laise in any matorial respe ).

insolvency. The insalvency of Grantor, appoinimont of a recelver for any part of Grantor's Z«onasly, any assignmeni for the benelll of creditors,
the commencemant of any proceeding under any bankrupiCy or insolvency laws by or aZaincl. Crantor, or the dissolution or terminalion of
Granlor's existence as a going business (it Grantor is a busingss). Except to the extent prolubitet by lederal taw or tllinois law, the dealh ot
Grantor {il Grantor i3 an individual) alse shall constitule an Event of Detault under this Mortgage.

Forecioaure, sic. Commencement ol toreclosure, whether by judicial proceeding, self-help, repossessioa or any other method, by any creditor ol
Grantor against any of the Property. However, this subsection shall nol apply In the avant of & good faith ispuia by Grantor as fo the validity or
reasonablaness of the claim which Is the basis of the forecioaurs, provided tha! Granior gives Lender wriion rot7.q of such claim and furnishes A

raserves o a surety bond (or the claim galisfaciory to Londar.
Breach of Other Agresment. Any bueach by Granior under the terms of any other agreemant batwean Grantor acd wender that is not remedied pdb
within any grace perlod provided therein, including without limitalion any agreement concerning any indoblodness or oiivi: obligation of Grantor 1o
Lender, whather axisting now or latev. Ly
Events Affecting Guaranior. Any of the preceding events occurs with respect to any Guaranior of any of the Indebladness or such Guarantos %))
diea or becornas incompetant. Lender, at its option, may, but shall not ba required to, permit the Guaranior’s estate 1o assume uncanditionally the b
obligations asising under the guaranty in & manner satisfactory 1o Lender, and, in doing 0, curé the Event of Delautt. o3
insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the octurrence of any event of delault and at any lime thereater, Lendet, at its option, may exercise
any ane or mora ol the lolowing rights and remedies, in addition to any oiher rights or remedies provided by faw:
Accelerite Indebtedness. Lender shall have the right al its option without notice to Grantor 10 dectare the entire Indebledness immedialely due
and payable, Including any prepayment penaity which Grantor would be required 1o pay.
UCC Remedies, With respect 1o all or any part of the Personal Froperty, Lender shall have all the righis and remecies of a secured party undor
the llinois Uniterm Commercial Code.
Collect Ranis. Londor shall have the righl, withoul notice 10 Grantor, 10 lake posseasion of Lhe Propaity and collecl the Renta, including amounts
past due and unpaid, and apply 1he net proceeds, over and above Lender's coals, ageinsl the Indeblodnogs. tn futharancae of this right, Londat
ey toquire any lenant or other usar of the Property fo make payments of renl or Uso loes direclly lo Lender. I tho Renls are coliotted by Leader,
then Granlor irrevocably designates Lender as Grantor's attornay-in-fact o endorso instrumants taceivad in psymem thoroo! in the name of

Grantor and to negoliale the same and colfect the proceeds. Payments by lenanis or other users 10 Lender in rasponsa 1o Lander's demand shall
salisy the obligations for which the payments are made, whether or not any proper grounds for the demand exisied. Lender may exarcise s

fighta under this subparagraph either in person, by agent, or through a receiver.

Morigages In Possession. Lender shell have the right to be placed as morigagoee in possassion or 1o have a 1eceivar appolnted 1o 1ake
possession of all or any part of the Property, with lho powur lo protoct and preserva the Property, to opaiale the Propeny proceding lereciosuto o
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sale, and lo coflect the Rents from the Property and apply the proceeds, over and above tha cos! ol the receivership, ageinst the Indebledness.
The morigagee in possession or recelvar may serve without bond H permitied by law. Lander's right 1o the appointment of a receiver ahall exist
whether or not tha apparent vajue of the Proparty exceeds tha Indebtedness by a substantial amount. Employment by Lender shall not disqualify
a person from serving as a recaiver.

Judicial Foreclosure, Lender may abtain a judicial decree foraciasing Grantor'a nterest in all o any part of the Property.

Deficlency Judgment. 1f permitied by applicable law, Lender may oblain a judgment for any deficlency ramaining In the ndebtedness duo to
Lender after application of all amounts received from the axercise of the rights provided In this saction.

Other Ramedies. Londer shail have &l oiher righis and remedies provided In this Morigago of the Noto or avaliabie al law or in eqully.

Sale of the Property. To the extent parmitted by applicabie faw, Granior hereby walves any and all right to have tho properly marshallad. In
axerciaing its rights and remedies, Lender shall be free 1o sell all or any pait of the Propenty logether or saparalely, in one sale or by sepuralo
sales. Lender shall be entitied to bid at any public sale on all or any portion of tha Proparty.

Notlce of Sale. Londor shall give Grantor renscnable notice of tha Ume and placa of any public sale ol the Personal Property of ol the ime alter
which any privale salo of olheér intanded dispasition of the Personal Praporty e to ba made. Reasonabila fiatico ghalt maan nalice given al leas!

tan (10) days befora the time of the salo or disposition.

Walver; Elact'on o’ Remedies. A walver by any party of a breach of a provision of this Mortgage ahall not constiule a walver ol or prejudice the
party'’s rights atherv:su lo demand strict compliance with that provision or sny other provision. Eleclion by Lendar lo pursus any ramedy shall not
exclude pursull of an; other ramady, and an alection lo make expenditures or take action to perform an obligation of Grantor under this Mongage
after failure of Granoriu Zevform shalt not alfect Lender's right to deciare a default and exercise its romadies undar this Mortgage.

Attorneys’ Feea; Expanser. i Lander institules any sult or action to enforce any of the lerms of this Marigage, Lender shall ba enttied io recover
guch sum as the court may sdiudpe reasonabio as atiorneys’ foes &t trfal and on any appaal. Whethor or nal any court action is involved, al
reasonable oxpansos Incurred by Lerder that in Lender's apinion are necessary &t any time or the protaction of its inlerest of 1he enforcement of
ils rights ahalt become a pant of the \n&ublodness payable on demand and shali boar interest rom the date of axpendiiure until tepald al the Noig
rate. Exponsos covored by this paragrap!sinciude, without timitation, howavar subject to any lirmits under applicabie law, Lendor's allornoys' loos
and Jegal expenses whathor or not thoro I= @ ‘awsull, including attorneya' lees for bankrupicy proceadings (including etlorts 1o modily or vacale
any aulomatic stay or Injunction), appoala-and prv anticipaled poet-judgment collaction services, Lhe cost ol searching racords, oblaining title
reports (including foreciosure reports), surveyc(s' repors, and appralaal fees, and title insurance, lo the extent permitied by applicable law.
Granlor also will pay any court costs, in addition i2.al-2ther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any ncura vunder this Morigage, inciuding withou! limilation any nolice of delault and any nolice ol
sale 1o Granior, shall be in writing and shall be effective whur.uc-ually delivered or, f maiiad, shall be deamed offecliva when doposlted in the Urilod
Siatos mall first class, reqisiored mail, pasiage prepald, direclod t) the addresses shown al tha top of page cne {1). Any parly may change ila addioss
for nolices under this Morigaga by glving formal written notice 1o the ‘ot pariies, specitying that the purpose of tha nolica Is lo changoe Ihe party's
addrass, All coples of notices ol loraciosure from Ihe holder of any lien which has priority over this Morigago shall be sant 1o Lender's address, as
shawn near the top of the first page of this Mortgage. For notica purpores, Granlor agrees lo keep Lender informed al all imes of Grantor's cursant
address,

MISCELLANEOUS PROVISIONS. The fallowing miacellaneous provisions are a an of this Morigage:

Amaendmaents. This Mortgage, together with any Related Documents, constitu’es ‘ne entire understanding and agreement of tha parties as lo Iha
matiers sét forih in this Morigage. Mo alteration of or amendment lo this ManrZye shall be effeclivo unleas given in wriling and signed by the
party or parties sough! 1o be charged or bound by the atteration or amendment,

Annual Reports. |1 the Property is used lor purposes olher than Grantor's residence, Gran'ur ahall furnish lo Lender, upon tequesl, a slalemetl ol
net cash profit received Irom the Property during Grantor's pravious fiscal year in such detay o¢ Lender shall requlre. "Nat cash profit” shall maan
all cash receipts from the Property less all cash expenditures made In connection with the opeca.oti Ji the Property.

Applicable Law, This Morigage haa been deliversd to Lender and accepled by Lender In t1e State of lliinals. This Morigage shall be
governed by and construed (n accordance with the laws of the State of liinola.

Caption Headings. Caplion headings in this Morigage are for convenience purposas only and aro no' @ ve used 1o interpret or define the
provigions of thig Morigage. W

Merger. Thera shall be no merger of the intores! or estale creaied by this Morigage with any other inforest o1 283 In the Froperty at any Limged
heid by or for the beneftt of Lander in any capacity, without the written consent of Lender. ]

Multiple Parties, All obligations of Granlor under this Mortgaga shall be joinl and several, and all referances 1o Greain' shall mean each argf:?
every Grantor. This means that each of the persons signing below s respensible lor ali obiigations in this Morigage. Vvere any ona or more .
the Grantors are corporations or partnerships, i is not necessary for Lender fo inquire info the powers of any of the Grantors or of tho officor 3
directors, pariners, or agents acting or purporting to act on their behall, and any Indebtedness made or created in reiianca upon the prolesse&
exercise of such powers shall be quaranteed under this Mongage.

Severablitty. 1 a court of compelenl jurisdiction linds any provision ol this Morigage to be invalid or unenloiceable as to any person or
circumstance, such finding shall nol render that provision: invalid or unenforceable s to any othor porsons or circumstances, If feasible, any such
oHending provision shall ba deamed to be medified to be within the limits of enforcibility or validity, howover, If the offending provision cannol be
8o modifled, it shall bo stricken and all oiher provisions of this Morigege In all other respects shall remain valid and eniorceabls.

Successors and Assigns. Subject 1o tha limitations stated in this Morigaga on transfer of Granior's interest, this Morigage shall be binding upon
and inure to the benelit of the parties, their successors and assigns. If ownership of tha Property becomes vesied in e person olher than Grantor,
Lander, without nolice to Grantor, may doal with Granlors guccessors with refaconce to this Morigage and the ndobledness by way ol
forboarance or extansion withou! releasing Grantor rom Ihe obligations of this Morigage o liabillly undor the Indebladness.

Walver of Homestead Exemption. Grantor hereby reteases and waives all rights and benefils of the homeslead exemplion laws of the Stata of
ilinois as lo all Indebledness secuied by this Morigage.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT., CH. 110 SECTION 15-1801(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF

ANY OTHER PERSONS PESMITTED TO REDEEM THE PROPERTY.
Walvers and Consents. Lender shall not be deemead 10 have walved any rights under this Morigage {or under the Related Documents) unless

such walver s in writing and signed by Lender. No delay or omission on the part of Lander in exerclsing any right shail operata as & waiver of
such right or any other right. A walver by any party of a provision of this Morigage ahall nol consiilute a waiver ol or prejudice the party's right
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olherwise lo demand strict compliance with thal proviglon or any other provisian, No prior waiver by Lander, nior any coursa ol dealing betwoen
Lander and Grantor, shall canstitute a waiver of any of Lender's righla or any of Granior's obligations as 1o any fulure iransactions. Whenavor
cansent by Lander la required In this Morigage, the granting of such consent by Lender In any inslance shall not constitute conlinuing consent to
subsoguant inatances whare uch consent is requived.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

o (| ,m@%@%

-_WEMJ.PI«\J

This Morigage prepare; oy:

INDIVIDUAL ACKNOWLEDGHENT & & & & 2 A Ail‘
4

- p EAL"
swreor _ Z/IN0IS (o ) OFFICIAL > Grams ¥

)88 4 Debra l}-ub“c" State of {iinc1s |4

\ Notary rUDW \ 9 %
COUNTY OF____.__QQQ_/S:‘__...,._ W My Commissmn Exylevs 3’ !i, -V

v
On this day belcre me, the undersignad Notary Public, pergundly Sppeared Michael Jhﬁﬂﬁﬁe‘nn. lo ma known 10 ba the Individuals
described in and wha execuled the Morigage, and acknowledyot -hat they signed Ihe Morigage as their freo and voluntary act and deed, for the usos

and purposes thereln mentioned. .
Givenynder my hand & T dlyofw____@/ﬂ'bum___ﬂ R | | qz .

Foading at 42 %5
Notary Public in and for the State &t _Mm__ My ecmvirzlon axpires 8 -/ ‘/—(/
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