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State of Hlinois MORTGAGE 131:6292470:703

THIS MORTGAGE ('*Security Instrument’’) is made on JANUARY 318BEFT-n1 RECORDIMG , 19 91 '$15.00

The Morigagor is  gypyia K. RAINER DIVORCED AND NOT SINCE REMARRIED?77 TRAW 9737 04/22/91 10221100
. 304622 G #—91— 183626

. COOK COUNTY RECORDER

whose address 1s - 9900. . . CALHOUN AVENUE, CHICAGO, IL 60?‘]'gorro\am:r") This Sccurity Instrument is given to

FIRST M GE., GOKP e TION '
w.ﬁlt-l. is orgammF ﬁcxlsﬁng un‘tﬁ%r the laws of ILLINOIS , and whose

address is ) gg3] GOVERNORS HIGHWAY . " o
FLOSSMOOR, IL 60422 {*'Lender’"). Borrower owes Lender the principal sum of
SIXTY THOUSAND SIX HUNDRED SIVLNTY ONE and NO/100

Dollars (U.S. $ ). Tais cebt is evidenced by Borrower's note dated the saume date as this Security
Instrument ("Nou. ). whlu.g provides Tor monikly-payments, with the full debt, if not paid earlier, due and payable on

. This Securies~Instrument secures Lo Lender: (a) the repayment of the debt evidenced
by the Wc wuﬁ merest and all renewals, extensioas urdy moedifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 1o protect the security of this's:Curity Instrument; and (c) the performance of Borrower’s covenanis
and agreements under this Security Instrument and the Noteror this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in rOOK
i County, Nlinois:

LOT 1 (EXCEPT THE SOUTH 8 FEET THEREOF) IN BLOC. £ IN CALUMET TRUST'S
SUBDIVISION NO. 2, OF BLOCKS 158 TO 161, 170 TO i73. IN SOUTH CHICAGO, AS PER
PLAT THEREOF RECORDED AS DOCUMENT NO. 9224451 IN TUF FOUTHWEST L/4 OF SECTION
7, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PkINSZIPAL MERIDIAN, NORTH OF
THE INDIAN BOUNDARY LINE AND THE NORTHEAST 1/4 OF SECTION 12, TOUNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, £OUTH OF THE INDIAN
BOUNDARY LINE AND THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIY 27 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN TZOIUNDARY LINE,

IN COOK COUNTY, ILLINOIS.
TAX 1.D. # 26-07-145-067 91183626

[Street, City],

wl?ich. 'hus the address of 9900 SOUTH q%ﬂpog!g\‘%-‘lw&&nyclﬁﬁﬁe@'n

lllinois 60617

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, minerat, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the “'Property.”

RORROWER COVENANTS thit Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prinéipal of, and interest on, the
debt evidenced by the Nole and late charges due under the Note.
2. Monthly Payments of faxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an installent of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and {c) premiums for

insurance required by paragraph 4.
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Any application ol the proce : I e mﬁmhly paymerds, which
are referred to i Pacagraph 2, or change the amount of smh puynwnh Any excess prmccds aver an amount reguired (o
puy all oubstanding indebledness under the Note and this Security Tnstrument shafl be paid (o the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Sceretary.

9, Grounds for Acceleration of Debi.

(u) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits, require
immediate payment in Full of all sums secured by this Security Instrument il

(i) Borrower defaults by tailing to pay in full any monthly payment required by this Security Instirument prior o
or on the due date of the next monthly payment, or

(ii) Borrower defaults by lailing, for a period of thirty days, to perform any other obligations contained in this
Scewrily Instrument.

{b) Sale Without Credit Approval. Lender shall, if permiuted by applicable law and with the prior approval of the
Seceretary, require immediate payment in Tull of all the sums secured by this Sccurity Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(it) The Property is not pccupivd by the purchaser or grantee as his or her primary or secondary residetice, or the
purchases ar grantes does so occupy the Propesty but his or her credit has not been approved in accordance with
the recdaceraents of the Seeretary.

(¢) No Waiver, Socircumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require: sach payments, Lender does not waive its rights with respect 1o subsequent events.

{t) Regnlasions of 202 Secretury, In many circumstances regulations issued by the Seceretary will limit Lender's rights
in the case ot pavenen’ <efads 1o require immediate payment in fudl and foreclose if naot paid. This Security Iistrument
does not authorize accelérarion or foreclosure it not permitted by regulations of the Secretary.

10, Reinstatement. Borrower biaca right 10 be reinstated i Lender has required immediate payment in full because of
Borrower's failure to pay an amount dueander the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounis reguired
to bring Borrower’s account curreni includiag, to the extemt they are obligations of Borrower under this Securily Instrument,
foreclosure costs and reasonable and customary atiorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Seeurity Insirument and the obligations that it secures shall remain in effect as it Lender
had not required immediate payment in full. Howesvr, Lender is not required to permit reinsiatement il (i) Lender has aceepted
reinstatement after the commencement of forectolure aroccedings within two vears immediately preceding the conunencement
of a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the Future, or (iii)
reinstatement witl adversely affect the priority of the Ven created by this Security Instrument.

. Borrower Not Released; Forbearunce By Lender Yot a Waiver, Extension of the time of payment ar modification
of dmurnml:un of the sums secured by this Security Instrument granted h) Lender 10 any successor in interest of Borrower
shall not operate to release the Lability of the original Borrower S0 orrower’s successor in interest, Lender shall not be required
1o commentee progeedings against any suaceessor in interest or reftss 14 extend time For payment or otherwise modily amortization
of the sums secured by thiv Security Instrument by reason of any delnaad nmdc by the ariginal Borrower or Borrower's successars
in interest. Any forbearance by Lender in exercising any right or repaecy shall not be a waiver ol or preclude the exercise of

any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liabidity; Co-8igners, The covenants and agreements of this Sceurity
tnstrument shall bind and benefit the successors and assigns of Lender and Borraower, subject to the provisions of paragraph
Y.b. Barrower's covenants and agreements shall be joint and several. Any Lorrosver who co-signs this Security Instrument
but does not excecute the Note: (a) is co-signing this Sccurity Instrument only 1o jozetgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b} is notl perswpally obligated 10 pay the suins secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may 7grec 1o extend, modify, forbear or make
any accommodations with regard ta the term of this Security Instrument or the Notd without that Borrower’s consent.

13. Notices. Any notice to Borrower provided tor in this Security Instrument shall b given by delivering it or by mailing
it by Tirst class mail unless applicable law requsires use of another method. The notice shall be dirccied to the Property Address
or any other address Borrower designates by notice to Lender. Any noiice to Lender shall be givon by first ctass mail 1o Lender's
address stited herein or any address Lender designaies by notice 10 Borrower, Any notice provided-£or 2a this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this parggrsph,

14, Governing Law; Severabitity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause ol this Security Instrument <0 the Note conflicts
with applivable law, such conflict shall not affect other provisions of this Security Instrument or the Note-which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender ail the rents and revenues ol the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and herehy directs cach tenant of the Property
1o pay the rents to Lender or Lender’s agents. However, prior 10 Lender’s notice to Borrower of Borrower's breach of any
covenant of agreement in the Security [nstrument, Borrower shall coliect and receive all rents and revenues of the Propertly
as trustee For the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional securily only.

I Lender gives notive of breach 1o Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to collea
and receive all of the reats of the Property; and (¢) cach tenant of the Property shall pay all rents duc and unpaid 1o Lender
or Lender’s agent on Lender’'s weitten demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would prevent
L.ender from exercising its rights under this paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender or & judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidale any other right or remedy of Lender. This assignment of remis of
the-Property shall terminate when the debt secured by the Security Instrument is paid in (ull,
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