LOAN AMERICA FINANCIAL CO
8700 OAK LANE

MIAMI LAKES, FL 33016

LOAN NO: 50-502421-1
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MORTGAGE

THIS MORTGAGE("Security Instrument®) is givan on
19 91 .The morigagoris ALEXANDER VELBLUM, A BACHELOR

APRIL 11TH .

(“Borrower"). The Securily Instrument is given to LOAN AMERICA
, which Ia organized and existing

FINANCIAL CURPORATION,
under the laws of the slatr of FLORIDA . and whose address is 8100 OAK LANE, MIAMI
LAKES, FL 33016 (“Lender®).
Borrower owes Lender the wriavipal sum of ONE HUNDRED SEVENTY FIVE THOUSAND AND

NO/100

Dollars {U.S. § 175,000,00 ). This debt is evidenced by Borrower's
Note dated the same date as this Sazurily Instrumani (*Note”), which providas far monthly payments, with the full debt
it not paid earlier, due and payabie on MAY 1ST, 1998 . This Security instrument secures to Lender:
{(a) the repaymaent of the debt evidencdd Yy (e Note, with interest, and ail renewais, exiensions and modifications; {b)
the paymant of all other sums, with inlerest, advanced under paragraph 7 to protect the security of this Seaurity Instrumant
and {c) the perlormance of Borrower's coverants and agreemants under this Security instrument and the Note. For this
purpose, Borrower does heraby morigage, gi2nt 2nd convey to Lendar the following described praperty located in

COOK County, lliinocis:

1,OT 14 IN THE SUBDIVISION OF THE SCOUTH-1/2 OF BLOCK 11 IN CANAL
TRUSTEE’S SUBDIVISION 1IN SECTION 5, TOWSIIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MBERIDIAN, IN COCK COUNTY, ILLINQIS.

TAX I.D. & 17-05-116-025

NEDT-01 WECORD ING $
T27777  TRaM G738 04722/91 10 :‘8
274F1 5 G W*—P1—1RIE64T

Ly, L0UKTy RECQROER

92183645

CHICAGO T et
[

which has the address of 1301 NORTH BOSWORTH .
|Street) {City] ~

60622 {("Properiy Address"),
{2ip Code) ap
TOGETHER WITH all the improvements now or heraafter erected an the propasty, and all easemaenis, rights,

appurienancaes, rants, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or heraalter a part of the property. All replacemants and additions shall aisc be covered by this Security Instrument

All of the foregoing s relerred to in this Security Instrument as the "Property.”

Hinois

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has tha right to
mortgage. grant and convey the Property and that the Proparly is unencumbaered, excapt for encumbrances of record
Borrower warranis and wiil delfend generally the title to the Property against all claims and demands, subject 10 any
encumbrancas of racord.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a unilorm security instrument covering rea! property.

Form 3014 12/83

ILLINOIS--Single Fam!ily «FNMAFHLMC UNIFORM INSTRUMENT
MFCD9006-07749 :

50-502431.1
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Borrower shall pay the premiums required to maintain the insurance in elfect until such time as the requirement for the
insurance tarminates in accordance with Borrower's and Lender's written agreament or applicabie law.

8. inspection. Lender or its agent may make reasonable eniries upon and inspections of the Propaerty. Lender
shall give Borrowar notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

8. Condemnation. Tha proceaeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or foar conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Laender,

in the avent of a total taking of the Praoperty, the proceeds shail be applied to the sums secured by this Security
Instrumant, whether or not then due, with any excess paid 1o Borrower. in the event of a partial {aking of the Propeny,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument shall ba reduced by
the amount of the praceeds mulliplied by the following iraction; (a) the total amount of the sums secured immaediatsly
before the taking, divided by (b} the fair market value of the Propeny immediately before the taking. Any balance shall be
paid 10 Borrower.

i the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnar offers to
make an award or seitle a claim for damages, Borrower falls to respond 1o Lender within 30 days afier the date the notice is
given, Lendar is autharized to collect and apply the proceeds, al ils option, eliher (o resioration or repalr of the Property yr
to the sums securaed by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend ar
postpone the due date of the monthly paymaents referrsd to in paragraphs 1 and 2 or change the amount of such paymalftu.

10. Borrowsr Mo! Relsased; Forbearance By Lender Not a Waiver. Extension ot the time for paymaent or
modification of mar.ization of the sums securad by this Security Instrument granted by Lender to any successor in
interest of Borrower snall not operate to release the liability of the original Borrowar or Borrower's successors in interest.
Lender shall not be required to commence proceedings againsat any successoar in interest or refuse to extend time for
payment or otherwise iicui'y amortization of the sums secured by this Sacurity Instrument by reason of any demand made
by the original Borrower 2 Purrower’s succassors in interest. Any forebearance by Lender in exarcising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remady.

1. Successors and Asslgis .ound; Joint and Seversi Liabiifty; Co-signers. The covenants and agresments of this
Security Instrument shall bind and banelit the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower's covanants and agreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not exacute the io)a: ‘a) Is co-signing this Security Instrument only o morigage, grant, and convey
that Borrower's interest in the Property vider the terme of this Security instrument; {b) is not persanaily obligated to pay
the sums secured by this Security Instrume ii; \nd {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodaticns with regard to ihe terms of this Security Instrument or the Note without thal
Borrower's consent.

12. Loan Charges. i the loan secured by thic'FSauurity Instrumant is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that tta nterest or other loan charges collected or to be collectsd in
connaction with 1he loan exceed the permitted limits, 'hen: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; an’ (b) any sums already collected from Borrower which excesdad
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principai owed
undar the Note or by making a direct payment to Borrower. i a 'elund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Mate.

13. Legislation Atlecting Lender’'s Rights. If enactment or exiir<iion of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unerio 2eable according to ita terma, Lender, at its option,
may require immaediale payment in full of all sums secured by this Sccuritv Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender sh<iitake the steps specitiad in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Insiruniant Znall be given by delivering it or by
malling it by first class mail unless applicable law requires the use of ancother nitiiod. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice tc Lendes ALy notice 1o Lender shall be given by
first class mail to Lender's addreas stated herein or any othar address Lender desip:2tes by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borro ver ar Lender when given as provided
in this paragraph.

15. Governing Law; Severabillty. This Security Instrumant shall be governed by federal i~wand the law of the
jurisdictian in which the Properly is located. in the event that any provision or clause of this Sec ity Instrument or the
Noile canflicis with applicable law, such canllict shall not atfect other provisions of this Secutily Jaatrument or the Note
which can be given eltect without the conllicting provision. To this end the provisions of ihis Secwuri’y instrument and the
Nots are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiiy iantrument,

17. Transfer of the Property or a Beneficia! Interast In Borrower. if all or any part of tha Property or zny
interast in it is sold or translerred (of if a benelicial interest in Borrower is soid or transferred and Borrower Is not a natural
person) without Lender’s prior written consant, Lender may, at its oplion, require immediate paymaent in full of ali sums A

secured by this Security Instrument, Howevaer, this option shall not be exercised by Lenderis exercise is prohibited by >
federal law as of the date of this Securlty instrument. ;
If Lender exarcisas this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period L":

of not lass than 30 days from the date the notice is delivered or mailed within which Borrowes must pay all sums secured
this Security lnstrument. If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any
remadies permiited by this Security Instrumenl without further notice or demand on Borrower. :'. i
18. Barrower's Right to Reinstate. i Borrowar meets certain conditions, Borrower shall have the right 1o have ' ‘8
enfarcement of this Sacurity Instrumeni discontinued at any time prior 1o the eatier of: {(a) 5 days (or such other period as
applicable law may specify for reinstatemant) belore sale of the Propeny pursuant to any power ot saie contained in this - .¥»
Security Instrumant; or (b) entry of a judgment entorcing this Security Instrument. Thoee conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrumaent and tha Note had ne acceleration
occurred; (b) cures any default of any other covenanis or agraements; (¢) pays all expenses incurrad in enforeing this
Securily Instrument, including, but not limited to, reasonable attorney's fees; and (d) takes such action as Lender may
réasonably require to assure that the lien of this Security Instrumaent, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securlty Instrumant shalt continue unchanged. Upon reinstatament by
Borrowaer, this Securily Instrument and the obligations secured hereby shall remain fully effactive as it no acceleration had
cccurred. Howevar, this right to reinatate shall not apply in the case of acceleration undsr paragraphs 13 0r17.




- Ep— N

UNOFFICIAL COPY

Wm

4 12509 711 ‘MO0Od¥E MNVO

§ ol nteg somm 11y 8 081+¢ ‘QYO¥ QJ3ITILLNG £0BZ

4 v J

T dE0D IVIONVNISZ YOTIHIWY NVYOT]
Sul}|o) vs!

14q poicdosd sem JUIUNJISUL SIY ]

(852:pPV)

/') é//'»// A is311dx3 voIsSHEWOoD AN
1 *jEas JE1D1J O pUE pUEY AW IBpUN UMD
T O—YVOLV 10 A2p¥po) / SIY) *[E3S 112150 pue P

\ ‘Y110 138
{1 pas3atiap pre paulis

vss 13y sasadund pur 55N 3tj) JOJ "138 LyTiunjoa pUt 23J) U ST JUIWNNSYY PLEs Y1 P tp pre p !
24 1eyy padpapwouyse pue rgossad ur Lop SIY) W 210)2Q parcadde wawnansul Suic3a10f oY) ©) PaqUIdsgNs

)
(s)aurens ds0yw (s)uosiad swes a 2q 01 a1 O) umouy Ajleuosiad

£531292 S04
~RgTYOVG Y ‘iR TTPVRXE Y 1yt 454 1 op

“3121s PUR A1UN0D pIes JO) PAUE U 3qi g LizloNn B gaNDISuIaND 3HL l

1§ AsUnOD) 77.%‘ 10 31vaS

ramasog-

omouog-
eas

eog

‘i UM pPOPIOD8L DR 1emo1108 A P oxe (8)iept] AdE Ul pum JUBSWNSUY|
AINoeg syl Ul peUIRIUOD SIUBUSADD PUR SLII8) 8Y] D) U8 LD pua:)g

B 10M01108 ‘'MO13E ONINOIS AS

(Apoeds] (slieio [

jepiy Wewdojeaeq Hun peuue|d f_‘] JArH UBWAR Y pelenpBRIED) D

sepiy Awed p-2 [ sepiy wnuiwopuod ] :0riy ey eiqumsnipy [

[(se}xoy 3jqaodde yoeyn) lvewnnsu|
Aunoesg siyl 4o Lied 2 siem (s)aep 8yl Jl sB YUBWNNEY) AIIND8S S1YI JO sluBWasBE puUs S1UNLUSADD Byl JLewe ddns pue

puewe ||BYS PUR OlU} PBIEIOAIODUI 8q (IBYS 18RI YINE YOre JO sjuswee.BE pue SJURUSADI B8y} JuswnIisuy| KIINDeS SIyl
UM JeyleBo] pepiosel puB ismoriog AQ Peinsoxs &I 510P1 S10W 10 BUO J] "JUSUNIISUL A0 g S1Y] O] SJ0D1Y 'CZ

-Auedoid eyl vl uondwexe pesisewoy JO 1Y jjg S8AIBM JOMOIIDE "PESISP .Y JO JONEM "TT

81509 UoIIEPIOJe; Aue Aed ||BYS J8MOLIOY “180M0110g 0} 8818YD (NOYIM JUSLLNIISL)
Ayinsceg sjyi asesjs: |ays 18pus ‘lusilunisu) AIND8 S SIY) AQ POINDES SWNS |12 JO JUSWARD UCO, ‘eSBNel “ILT

Juewnsul AJiNdeS siyi AQ peinses swWns BY] O} USY) DUR ‘808) SABUIOLE 9IQBUOSES) PUR BRUODQ §,J8A|8D8) UO
swnjwe.d 'see; §,J8A|828] ‘O} PBJILWI| 10U Ing 'Buipnjdul ‘Siue! O LD|IDe 0D pur Auedoid oyl jo iuswebBrusw jo §1800 Byl jO
ewied o} 1811) peldde 8q ||eys JBA[e084 BY| JO I8pUET AG paioe oo slus) Auy "enp jsed ascoy) Buipnjou) Auedoid ey jo
5jus) BY) }19€))02 O} pur Auedoid eyl sBeuew pue jo uoissessod exe] ‘Lodn Jelue O] pejliue 8g jleys (1eAleoes pejujodde
Amioipn] Aq 10 JueBe Aq 'uosiad uy) Jepus ‘ejes [BI2Ipnf Butmoljo; uondwepe: jo potred Aur O LONBIIDXS ByY) O} Joud
auy) Auw je pue 'Auedoid 8y) jo Juswuopueqe 4o 6| Ydeibesed Jepun uoieIe(@328 UL ‘UCISEEEEOd LY ISPUST 0T

‘SOUSDIA® 81)|] JO 81800 PUR S8} ,SASUIONE SIQUUOSEE! 'O} PEtiUN| JOU
nq ‘Buipntou) ‘g1 ydwiBeied iyl u) pepiacid ssipeuses sy; Bujneind Ul PeJINDLy SESUSAXS {|8 (081100 O PHIH 1L 8q {{Pye
1epus ‘Buipescoid [ROIPN[ AQ JUSINIISLY AL NG S1U] #80{O8I0} AT PUR PUILSER JSYLIN] INOYLIM JLUSWINNSY A ndes

1Yt AQ PRINOSS SWINS ||8 JO |IN} Uy juswAed miwpewus eanbes Avws uonido 8) 18 JepueT ‘eotiou syl Ly pejjioeds eiep
oY} 9i0)9q 1O LO POIND JOU §] YNBIEP Sl | ‘SINSOIDNIO) PUS UO(IEIS{SOR O] IIMOIIOF O SSUMED JOI0 AUN 40 JNBISD & JO
souesesIxe-Lou ay) Buipescosd iNEOI0ei0) BY) L) OSSR O) WD) By} PUR LOIIRISIEIDR J6YT S1RISNe. O) IBY2 sy} jO Jemoliog
ULIC)LY JOYLIN} |[BYS 8O110U By "Aliedoid oY) jo sus pus Buipeedod 11PN AQ SINS0IDN.0] ‘Juswnisug A)inoeg 81yl AQ
PEINDON SLINS U] jO UO{IRINSIOR Uj } NS ANLL §O1IOU BY) U] PeIjOeds BlER #U] #1040 40 UO HNEHER SY] #IND O) I8} 18U}
(P) pus !pe.no eq 1snwWw HnEjep BY] UJIYM AQ ‘JemO1i0g O) USAID i @3130U By} B1EP 8y} WO SASDP OF LEY) SSe JOU ‘s1ep 8 (0)
iNnwiep sy) 84nd o) peanhes uciiow syl (q) Jynejep eyl (8) :Ajjoeds fBYS 80110U B} "(FBIMIYIO SEPIACI] ME] S1Quedydde
ssoun 241 pue £ sydeiBeied Jepun ucjjeie]sade 0} Jo1id JoU InQ) JUSWNSU] A)JNDeS S1Y) L JuswessBe so LWsueADD Aus jO
Youeiq 8, Jemoiiog Butmoiio] uO191018008 O) J0jid 1eMOiI0g O) BI(10U SAID ((SyS JePUST ‘SHIPHLISYH LOIIBINOOY "§)

91133645

L4

18MO[j0} 8B 88,68 PUR JUBUBADD JByLIN} J6pueT PUE Jemoscg 'SLINYNIAOD WHOLINN-NON




UNOEEASBRRSRIEY 4

THIS BALLOON RIDER is madae this 11TH day ol APRIL .18 91 ,
and is incorporated into and shall be deemad to amend and supplement the Morngage, Deed of Trust or Deed to Secure Debt

(the *Security Instrument”} of the same date given by the undersigned (the "Borrower"} to secure the Borrowaer's Nole
10 LOAN AMERICA FINANCIAL CORFPORATION (the "Lender")
ol the same date and covering the property described in the Securily Instrument and located at:

1301 NORTH BOSWORTH, CHICAGO, IL 60622
[Property Address}

The interest rate stated on the Note is called the “Note Rate.” The date of the Note (s called the "Note Date.” | understand
the Lender may transter the Note, Securily instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitied to receive payments under the Note Is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenanis and agreements in the Securily instrument, Borrower and Lender
furihar covenant and agree as foliows {despite anything to the contrary cantainad in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Nate and Security Instrument (the "Maturity Date”}, | will be able to obtain a new loan

{("New Loan") with 2/ae v Maturity Date of MAY 18T , 2021 , and with an interest rate equal o
the "New Note Rate® ge’ermined in accordance with Section 3 below if all the conditions provided in Sactions 2 and 5 below
are me! (the "Conditiciia’ Refinancing Option®). I! those conditions are not met, | understand that the Note Hoider is under
no obligation lo relinance ~r.madify the Note, or to @xtend the Maturity Date, and that | will have 1o repay the Note frem

my own resources or lind 7 le’ider willing 1o lend me the monaey to repay the Note.

2. CONDITIONS TO OPTION
It | want to exercise the Condit’unal Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) | mu#:atill be the owner and occupant of the property subject to the Security Instrumant
(the "Proparty"); (2) | must be current in 7yt monthly paymaents and cannot have been mare than 30 days lata on any of

the 12 scheduled monthly payments imnsdilaely preceding the Maturity Date; {3) no lien against the Property (excepl lor
taxes and special assessmants not ysl dus and.nayable) other than that of the Security Insirument may exist:

{4) the New Nole Rale cannot be more than 5/percentage points above the Nole Rate; and (5) | must make & writien request

to the Note Halder as provided in Section § beicw

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest e ! to the Federal National Mortgage Associalion's required net

yield for 30-year fixed rate mortgages subject to a 80-duy mzndatory delivery commitmenl, plua one-hailf of one percentage
point (0.5%), rounded to the nearest ane-eighth of one per:entuge point (0.125%) (the "New Note Rate”). The required

net yield shall be the applicable net yiald in eflect on the dawc 7. time of day that the Note Holder receives notice of my
elaction to exercise the Conditional Refinancing Opticn. if this r2.ired net yield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable Information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as caiculated in Section 3 abaove is noi gr-ater than 5 percentage points above the Note

Rate and all other conditions required in Section 2 above are salislied, the Nris Holder will determine the amount of the
monthly paymaent that will be sufficient to repay in full (a) the unpaid principa , plus (b} accrued but unpaid interest, pius
{c) all other sums | will owe undar the Note and Security Instrument on the Maiuriiv. Oate (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New N> 8t the New Note Rate in equal manthly
paymaents, The resuli of this calculation will be the amount of my new principal ana interest payment every month untli the

New Note is lully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify ma at least €0 calendar days in advance of the Maturity Date and advise me of the principal,

accrued but unpaid interest, and all other sums | am expected 1c owe on the Maturity Date. Tha *.0’e Holdar alsc will advise
me that | may exercise the Conditional Relinancing Option it the conditions in Section 2 above ara rat. The Nole Holder
will provide my paymaent recard inlormation, together with the namae, title and address of the person ez esenting the Note
Hoider that | must natity in order to exercise the Condilional Relinancing Option. It | meet the conditit:ns ~f Sectien 2 above,
| may exercise the Conditional Relinancing Option by notilying the Note Holder no later than 45 calendir Jays prior to the
Maturity Date. The Nota Holder will calculate the fised New Note Rate based upon the Federal National Mongage Associa-
tion's applicable published required net yield in eftect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. | will then have 30 calendar days to provide the Nole Holder with acceptable proot

of my required ownership, occupancy and property lien status. Bafore the Maturity Dale the Note Holder wiil advise me

of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must
appear lo sign any documents required 1o complete the required refinancing. § understand the Note Holder will charge me
reasonable fees and the costs associated with exercising the refinance optian.

BY SIGNINGW ¢ agrees io the terms and covenants contained in this Balloon Rider.
el (Seal) {Seal)

ALEXANDER VELBLUM Borrower Borrower

[Sign Criginal Only]

-
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