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ASSIGMMENT OF RENTS

THIS ASSIGNMENT OF RENTS '3 DATED APRIL 2, 1991, between CHICAGO TITLE AND TRUST CO., AS
TRUSTEE TRUST NO. 37944, not priradnaily but as Trustee on behalf of CHICAGO TITLE AND TRUST CO., AS
TRUSTEE TRUST NO. 37844 under ine provisions of a Trust Agreement, whose address Is 111 WEST
WASHINGTON ST., CHICAGO, IL 60802 (reforred to below as "Grantor"); and NATIONAL REPUBLIC BANK OF
CHICAGO, whose addreas is 500 SOUTH RAZINE AVENUE, CHICAGO, IL 80807 (referred 10 below as "Lender”).

ASSIGNMENT, For valuable consideration, Giar.e: assigns and conveys to Lender all of Grantor's right, title,
and Interest in and to the Rents from the folluiving described Property located in COOK County, State of
litinols:

THE EAST 20 FEET OF Tt E WEST 60 FEET OF LG 2% IN COLLINS SUBDIVISION OF THE SOUTH HALF
OF BLOCK 7 IN THE SUEDIVISON DY THE COMMIS'UNERS OF THE ILLINOCIS AND MICHIGAN CANAL
OF THE SOUTH FRACTIONAL QUARTER OF SECTION 75, TOWNSHIP 39 NORTH, RANGE 14, FAST OF
THE THIRD PRINCIPAL MERIDIAN, EXCEPTING THE NOR7# 8 FEET OF SAID EAST 20 FEET TAKEN FOR
ALLEY, IN COOK COUNTY, ILLINOIS.

The Real Property or its addrass Is commonly known as 116 E. QAK §yFEET, CHICAGO, IL 60611. The Rea
Property lax identification pumber is Z 7- S:j oy—-0S Y

DEFINITIONS. The following words shall have the folilowing meanings when used In thia Assignment. Tumne ol otherwise defined in this Assignmant
shall have the meanings anributed lo such terms in the Unifarm Commercial Code. Al referances 10 dobw amounls sha)l mean amounis in lawiul
maonay of the United States of America. :

Assignment The word "Assignment” means this nment of ‘Rents between Grantor and Lender, <i«d \v'udes without lmitation al W

assighments and security interest provisions relating 1o the Rents. . NP4
Evenl of Default. The words “Event of Default” mean and Inciude any of the Events of Default set forth below In (he section tiied "Evants ol wa
Detauin” ' ' L)

Grantor. The word "Grantor* means CHICAGO TITLE AND TRUST CO., AS TRUSTEE TRUST NO. 37044, Trusiee under fhal cortain Trust %)
Agreement dated 11-0B-55 " and known as CHICAGO TITLE AND TRUST CO., AS TRUSTEE TRUST NO. 37944 W

indebtedness. The word “indebledness” means all principal and interest payable under the Nofe and any amounis sxpanded of advanced by ¢
Lender to discharge obligations ol Grantar or expenses Incurred by Lender 1o enforce obligaions of Grantor under this Assignment, togathes with

interest oh such amounts ag provided in this Assignment. sy - 99 ~
Lender. The word "Lender means NATIONAL REPUBLIC BANK OF CHICAGO, Its sucosssors and aseigns. 91.‘--7 22 0

Note. The word "Note" means the promissary note or credil agreement dated Aprl 2, 1991, In the original principal amount of
$350,000.00 trom Grantor lo Lender, togsther with all renewais of, extensions of, madifications of, refinancings ol, consolidations of, and
substifulons for the promissory note of agreement. The interest rale on the Note Is a variable interoet rale bassd upon an indox. The index
cunently is 9.000% per annum. Paymants on the Nota ae 10 be made fn accardance with the following payment achedule: 84 consecutive
monthly payments of $5,838.02 each, beginning May 2, 1991, with interest calculated on 1he unpald principal balances at an interes rate of 1,000
percentage points over the Index described below. Borrower's final payment of $5,836.02 will be dus on April 2, 1988. This eatimated final
payment is based on tha assumplion that sl paymenis will be made exactly as scheduled; the actual final paymen! will be for all principal and
sccrued interest nat ye! paid, togethar with any olher unpaid amounts under this Assiinment. IF the index Increases, the paymenis ted 1o 1he
index, and therefora the fatal amount secured hereunder, will increase. Any variabia inierest rate tied to the index shalt be cakulsled as of, and
shall begin an, the commencemont date indicated for the applicabla payment stream. NOTICE: Under no circumsiances shall 1he interes! rate on
this Assignment be more than thy maximum rate allowed by applicable law.

Property. The word "Property" means 1he real property, and all improvements (hereon, described above in the "Assignmant” section.
Real Property. The words "Resl Property” mean the property, intereets end righis deacribeq above In the “Property Definition” section.

Related Documents. The words “Helaled Documenis® mean and include without #mitation at promissory noles, credt agreements, lban
agreements, guarantes, security agreements, mongages, deeds of rusl, and all other instruments and documents, whether now of heraahier
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suisting, executed in connection with Grantor's indebtedness lo Lender.
Rents. The word "Rants” means all rents, revanues, incoms, lssues, and profits from the Property, whether due now or later, including without
limitation all Rants from il lesses describad on any exhibh attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providad in this Assignment, Borrower shall pay lo Lender al amounts secured by thia
Assignment & they become due, and shal strictly perform al) of Bonower's obiipations, Unleas and until Lander exercises ha right to collact the Rents
as provided below and 80 long as there la no delault under this Assignment, Granio/ may remain (n possession and contral of and opesate and
manage the Property snd cotiect the Rents.

LENDER'S RIGHT TO COLLECT RENTS. Lendes shell have \he right at any time, and even though no default shali have occurred under this
Assignmant, 10 collect and receive the Rents. For this purpase, Lender Is hereby given and granied the following rights, powers and authority:

Notice 1o Tenants. Lender may send notices to any and afl tananis of the Property advising them of this Assignment and directing all Rents 1o be
paid directly 1o Londer ar Lender's agent.

Enter the Property | ender may anter upon and take possession of the Property, demand, toliect and receive irom the tenants or from any olher
persons liable thr.u'or alf of the Rents; Instityle and carry on all lega! proceedings necessary for the protection of the Property, including such
proceedings as may b. necessary 1o recovir possedsion of the Property; collect the Rents and remove any lenant of lenants or olher persons
from the Property.

Maintain the Property. Lede’ may anier upon the Property [0 malntaln the Property and kesep the same in repalr; 10 pay the costs thereol and ol
all services of all employeas, . ing their enuipment, ard o1 #i eantinuing reste and exngnees of maintaining 1k Property In proper repalr and
condtiion, and also 1o pay all iavwe, 3ssessments and walcr utiities, and the premiums on fire and other insutance aeffected by Lender on the
Property,

Compliance with Lawa. Lander my'Go any and alf things 10 exscute and comply with ihe laws of the Siate of ilinoia and also ali oiher laws,
rules, orders, ordinances and requirements 1 o\ other governmenial agencies afiecting the Property.

Leasa the Property. Lender may rent or leasys the whole or any parnt of the Froperty for such iem or terme and on such conditions as Lander
may deam apprapriate.

Employ Agents. Lander may engage such agent os #4618 aa Lander may deem appropriate, either in Lander's name or in Grantor's name, b
rent and manage the Property, Including the collection any 7gplication of Rents,

Other Acts. Lender may do alf such other things and acts w*. r=spect lo the Property as Lander may deem appropriate and may mct axclusivety
and soiely in the piace and stead of Granior and to have all of it e pow=ars of Granior for the purposes siated above.

No Requirement to Act. Lander shall nol be raquired to do any of 'he fofegoing acis or things, and the 1act that Lender shall have performed ona
of more of the loregoing acts or things <hall not require Lender 10 do any ol er speciiic act or thing,

APPLICATION OF RENTS. Al costs and aipenses incurred by Lender in cornerdon with tha Property shall be for Borrowar's account and Lender
may pay such costs and expenses from the Remg. Land, in lis sole discretion, zna’ Gelermine the application of any and all Aenls secelved by i
howevar, any such Rents recelved by Lander which are not applied o such cosis anc e.or'nsas shall ba applied 12 the Indebledness. All expanditures
made by Lender under thig Assignment and not reimbursed from the Renta shall becoine 8.zan of the Indebledness secured by this Assignment, and
shall be payable on demand, with Interest at the Note raile from date of expenditure unih paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise pari. ms »' the obligations Imposed upon Grantor undar this
Assignrnent and the Nole, Lander shall execute and deliver 1o Grantor a sultatie salistaction of this “suignment and suitable stalemenis of lerminaton
of any financing statement on file avigencing Lender's sacunty injerest in the Rants and the Propeny. & tarmination foe required by law shall be ped
by Grantor, if permitied by applicable law.

EXPENDITURES BY LENDER. f Grantor a3 to comply with any provision ol this Assignment, Inciudicg, any obligation to maintain Existing
Indabtadness in good standing as required below, or if any action or proceeding ls commenced thal would ™ Meriallv atiect Lender's Intaresta :n the
Proparty, Lender on Grantors behall may, tut shall not be required to, teke any action that Lender deems app.opne. Any amount that Lender
expands In 8o doing will bear Interést at the 7ale Charged under the Note from the date incurred or pald by Lendar Ww.ihe ¢7ia of repayment by Grantor.
AN such exponses, al Lender's option, will (a) be payabie on demand, (b) be added lo the balance of 1he Note and Le ~ocanlkned among and bo
payable with any instalimen! payments lo becorne due during etther (i} the torm of any appiicable insurance pelicy or “(I") 1ha remaining {term of the
Nole, or (c) be treated as a balloon psymant which will ba due and payable a! the Note's maturity. This Assignment also wil secive payment of these
amounts. The rights pravided for in thia paragiaph shall be in addition \o any other rights or any remadies 1o which Lender may ba antitied on eccount
of the defaull. Any such action by Lender shall nat be consirued aa curing the delaut 8o as tu bar Lender rom any remedy tnal it otherwisa would
heve hed.

DEFAULT, Each ol the lollowing, st the option of Lender, shali consitiute an event o delauft ("Event of Detault’) under this Assighment:
Defautt on indebtedness. Fallure ¢f Granior i~ make any payment when due on the indabladness.

Compliance Default, Failure lo comply with any olther larm, cbligation, covenant or condition conained in 1his Assignment, tha Note or in sny of
the Helsied Documents. If such a fallure is curable and i Grantor has not been given a notice of & braach of the samé provisian of this
Asoignment within the preceding twetve (12) months, it may be cured {and no Evenl of Default will have occumed) H Granior, alter Lender sands
wiitten notice dermanding cure of such lallure: (a) cures the Iaflure within Mieen (15) days; or (b) if the cuse requires mare than fheen (15) days,
immediately iniistes steps sufficient to cure 1he tailure and thereafier continues and completes all ressonable and necessary steps sutiicient fo
produce compllance &s soon as reAsonably practical,

Brsaches. Any wamanly, rapresentalion or stalement made or furnished to Lander by or on behalf of Grantor under this Assignment, 1hé Nole of
the Related Documents ls, or at the time made or turnished was, false in &ny matorial respect,

Other Defautts. Fallute of Grantor to comply with any term, obiigatian, covenant, or condition contained in any other agreemant between Granior
and Lander,

insolvency. Tha Insolvency of Grantor, appolniment ol a tecelver for any part of Granior's proparty, any sssignmenl for the banallt of crediais,
tha commencement of any procoeding under any bankrupiCy of insolvency laws by or sgainst Grantor, or the dissolulion of termination of
Grantor's exislence as & going business (if Grantor is a business). Excepl to the extent prohibitad by fedecal taw or Winoiy law, the death ol
Grantor (1 Grantor ls an individual) aiso shall conatitrte an Event of Dalault under this Assignment.

Fareclogure, ste. Commencement ol ioreciosure, whether by judiclal proceeding, seil-help, repossession or any other method, by any creditor of
Granior against any of the Properly. However, this subsection shall not apply in the svant of a good faith dispute by Granior as 10 the vadity of
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redsonabienees of the ciaim which ie the basia of the foreciosute, provided thal Grantor gives Lander written notice of such clalm and furnishes
reserves o a suraly bond for the claim satisfactory lo Lender.

Events Affecting Guarantor. Any of the praceding events occurs with respect 1o any Guaranior of any of the Indebledness or such Guarantor
clies or bacomes incompatent. Lender, ai its option, may, but shall nol be required to, permit the Guaranior's esiale 10 assume unconcditionally the
obligations arising under the guaranty in a manner satistactory to Lander, and, in doing 8o, cure the Event of Defaun.

Insecurity. Lender reasonably deems itself insecure.

Existing Indebtedness. Default of Granier under any Existing Indebledness or under any instument on the Property oécuﬂng any Existing
Indebledness, or commencement of any sull or other action 10 foreciose any existing lien on the Property,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurmence of any Event of Delault end at any Uime thereatier, Lender may exercise any ona of
mora of the following rights and remedies, in addition to any other rights or ramedies provided by law:

Acceierate Indebtedness. Lendor shall have the right at its oplion without notice to Grantor to declare the entire indebtedness Immediataly due
and payable, including any prapayment penalty which Granior would be required 1o pay.

Coliect Renta. Lender shall have the right, without notice to Granior, 1o take possession of the Property snd collect the Rents, including amounts
pest due and unpaid. and apply the net proceeds, over and above Lander's costs, agjaingt the indebledness. In furtherance of this right, Lender
may require any 1e74m or other user of the Property 1o make paymants of rent or usa fees directly 1o Lender. 1f 1he Rants are coliected by Lander,
then Grantor krevocaiur: designates Lender as Grantor's aftorney-In-fact 10 endorse Instrumants received In peyment thereo! In the name ol
Grantor and (o negotize *52 same and callect the proceeds. Paymments by 1enania or othar users 1o Lander In response to Lender's demand shall
the obligations fc: w.ixh the payments are made, whether or nat any proper grounds for the demand exisied. Lender may exercise Hs
rights under this subparage”ah JAther in parson, by ageni, or through & receiver.
sMorigagee In Possaasion. Loh-er shall have the right to be piaced as morigagee In posseesion or 10 have a receives appoinied 1o take
possessian of all or any pant of the.“rov;arty, with the power 1o proleci and preserve the Property, to operate the Property pracading foreciosure o
sale, and 1o collect the Renls from t'e F roperty and apply the procesds, over and above the cost of the recelvership, against the Indebledness.
The mongagee in poasession or reca o may serve without bond if permitted by law. Lender's right 1o 1he appointment of a receiver shall exist
whether or not the appasant value of Ihe Prrpety axceeds 1he Indebledness by a substantial amount. Employment by Lender shall not disquality
& porson rom serving aa o recetver.

Other Remadies. Lender shall have all other righty and ‘amedias piovided in this Assignment or the Note or by law.

Waliver; Elaction of Remedies. A waiver by any paiy o1\ bieach of & provision of this Assignment shall nat constitute & walver of or prejudice
the party's rights otherwise to demand sirict compliance wi¢>-ihal provision or any other provision. Election by Lender to pursue any ramedy shaf
not exclude pursult of any other remecty, and an elaction to/make expenditures or take action to perform an obligation of Granior under this
Assignment aher lailure of Grantor 1o perform shall not affect Lur aer's right 1o declare a defaul and exercise s remedies under this Assignment.

Attorneys’ Feas; Expenses. | Lander institutes any sult or aclio’s 1o vnforce any ol the terms of this Assignment, Lendet shali be entitled 1o
recover aflorneys’ faes at trial and on sny appeal. Whether or not 8w cout aclion is involved, ail reasonable axpenses Incurted by Lender that in
Lender's optnion &re hecessary &l any tine Jor the prolection of lts Inter(s1 r/ tha enforcement of its rights shall become s part of the Indebladness
payable on demand and shail bear intores! trom the: date of expenditure un’i repald sl the Note rate. Expenses covered by this paragraph
include, withou! limitation, however subject to any imits under appiicable law, J.aniter's atiorneys’ 1ees and legal axpensea whather or nol there is
& lawsult, including atiorneys' fees for bankruptcy proceedings (including effaris v, iy or vacale any automatic siay of Injunction), appeals and
any anticipaled post-judgment collection services, the cost of searching records, ab’alring ttia reports (including foreciosura reports), surveyors'
reports, and appraisal lees, and Utle énsurance, fo the extant permitted by applicai- faw. Zrantor also will pay any coun coats, In addition lo all
other sums provided by law.

MISCELLANEOUS PROVISIONS. Tha loliowing miscellaneous provisions are a pan of this Assignz e

Amendments. This Assignment, fogether with any Related Documents, consiituies 1he entire uidursiznding and agreement of the parties a3 to
the matters sat forth in thig Assignment. No alteration of or amendmant to this Assignmeni shall be #%,'iiv2 unlgss given In writing and signed by
the party or parties sought to be charged of bound by the alteration or amendment.

Applicable Law. This Assignment has been deliversd 1o Lender and accepted by Lender In the State of I1:50ls, This Assignment shall be
governed by and construed in accordance with the laws of the State of lilingls.

Vultinle Partiae; Comorats Authority. Al otligatiors of Qraniar unéa' this Assigniment ohatt be join: and eavars’; 87,4 2ll referonces to Grantor
ghall mean each and gvery Granior. This means Lhal each of the persons signing below I8 responsible for all gulkze!'ans in 1his Assignment.
where sny ona of more of the Granlors are corporations or parinerships, it is nol necessary for Lendar (0 inquire Intc the nowers of any of the
Grantors or of the officers, direciors, parners, ¢r agents acting or purporting to act an their behalt, and any Indebtedné s/ nada or created in
refiance upon the professed exercise of such powers shall be guaranteed under this Assignment,

No Modification. Granior shall not enter Into any agreemeiil with tha holder of any mortgage, dead of trust, or other securlly agreement which
has priority over this Assignmant by which that agreement is moditied, amended, axiended, or renewed wilhoul the prior writien consent of
tender. Grantar shall neither request nor accepl any future advances under any such security agreement without the prior writtan consent of
Lender,

Severablilty, if a court of compaten| jurisdiction finds any provision of this Assignment o be Iinvalid or unenforceable as to any person of
circumetance, such finding shall not render that provision invalid or uneniorceabis as 10 any other persons of circurnstances. |f feasible, any such
altending provision shall be deemed lo be modified 10 be within the limis of anforceability or validity; however, If the ofiending provision cannal be
80 modified, it shall be stricken and all other provisions of this Assignmani in all other respects shall remain valid and anforceable.

Successara and Assigns. Subject 1o the limitationa stated In this Assignment on transfer of Granior's intersst, this Assignment shalt be binding
upon and inure %o the benelit of the parties, thelr successors and assigns. H ownership ol the Property becomes vested in a person other than
Grantor, Lendar, withou! notice 1o Granior, may daal with Granior's successors with reference 1o this Assignment and the Indebtadness by way ol
forbearanca or extension without releasing Grantor from the obligations of this Assignment or liability undar the Indabladness.

Tima Is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homastead Exemption, Granior heseby releases and waives all rights and benefita of the homesiead axemption taws of the Stale of
lihnots &% 1o all Indebledness secured by this Assignment.

Walver of Right ot Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FGRECLOSURE
ON BEHALF OF GRANTOR AND ON BEMALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignmant,
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Walvers and Consents. Lender shall not be deamed i have walved any fights under this Assignment (or under the Relsled Gocuments) unless

such walver is In writing and signed by Lendér. No delay or omission on the part of Lender In exercising any right shall operate as & walver of

such right or any other right. A waiver by any party of a provision of this Assignment shall not conatiiute a walver of or prajudice the party's right

olherwiss 1o demand atrict compliance with that provision of any other provision. No prior waiver by Lender, nor any course of dealing betwean

Lender and Grantor, shal oonsmﬂ:: a walver of any ol Lender's rights or any of Grantors obégations s 10 any fulure ansactions. Whenever

consent by Lender s required In ¢ maAl, the gratting of such consent by Lender in any instance shall nol constitule continuing consent to
Sl Ao

-

subsequent insiances whete such consent lerequired. ¢ o

GRANTOR'S LIABILITY This Assignment Jo exéciied by Grantos, not parsbnaly bul as Trusios'ha provided above in the exercise of the power and
the autharity conferred upon and vesied in fl a8 such:Trustes (and Grantor théreby wairanty that it possensos full powet and Buthority 1o execule this
instrument), and 1 is expressly undersigad ahd ‘agread that nethlig in IWMM tIp mo Ndte shall be construed sa cresting any Wability on the
part of Grantor persotially 1o pay the Ndie or sny Interest thal iy aoorie -l&w Incebledness uader this Assignment, of lo perform any
covenan siihes express of implied contained in this Assignment, ait such llability, § any, being expressly waived by Lander and hy avary petson now of
hereater ciaiming any right or security under this Assignmant, and thal so 1av as Granior and Its successors personiuiy &6 Concerted, the legel holder
or holders of the Note and the owner or ewners of any Indebledness shall look sclely 1o the Property for the paymant of the Noie and indebtedness, by
the enforcement ot the lien crealed by this Assignment in the manner provided in the Nole and hereln or by action o enfurce the personal isoity of
any guarantor.

CHICAGO TITLE AD TAUST CO., AS TRUSTEE TRUST NO, 37844 ACKNOWLEDGES IT HAS READ AlL THE MRGOVISIONS OF THIS
ASSIGNMENT AND NOT ~:RSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY IT8
DULY AUTHORIZED €A} AND ITS CORPORATE SEAL HEREUNTO AFFIXED.

arawToR:
CHICA
W
” e 1

i “ CORPORATE ACKNOWLEDGMENT
STATE OF h_\,\wcw_‘p

)
] 5

COUNTY OF CC’:A‘D ‘( )
On this 2| 1\ 1 day of / ’%_H VL , 18 l‘\J_ belois e, the undersigned Nelary Public, personally appeared TRUST OFFICER

and TRUST OFFICEN ot CHICAGO TITLE AND TAUST CO., AS TRUS®Z TRUST NO. 37944, and known 1o me 1o be aulhorized agerils of the
corporation that execuled the Assignmeni of 3ents and acknowtadged the Assanment io ba the frae and voluntary act and deed of the corporation, by
authority of its Bylaws or by resolution of its board of diraciors, for tho uses zid »wposes therein mentioned, and on oath siated that they are
authorized 10 axecute this Assignmant and in lact executed the Assignment on behali o7 tha corporation.
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