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THIS MORTGAGE [“Security Instrumant*) is givenon APRIL 18 , 1991
The mortgagor is IRENE HERRERA, UNMARRIED, HAVING NEVER BEEN MARRIED

TrHa S eurity Instrument is givento CITIBANK, FEDERAL SAVINGS BANK

. which is organized and axisting under the laws of
UNITED STATES OF AMERICA , and whose sddress s 1 SOUTH DEARBORN
CHICAGQO, ILL1I¥NOIS 60603 " ander*).
Borrower owes Lender in> 7 acipal sum of
THIRTY FOUR THOUSAMND SIX HUNDRED AND NO/100
Dollars (U.S. § 34,€00.00 ). This debt is avidenced by Borrower’s note datad the same date as this
Security Instrument (“Note“), whith provides for monthly payments, with the tull debt, if not pald esrlier, due snd psyable
on MAY 1, 2006 . This Sacurity Instrument securas to Lender: (a) the repaymaent of the debt avidenasd
by the Note, with interest. and all rencwz.z Oxtensions and modifiostions; (b) the psymeant af all other sums, with interest,
advanced under paragraph 7 to protect “ae sacurity of this Sacurity Instrumant; and (c) the performanca of Borrower's
covenants and agreements under this Securlt; instrument and the Nots. For this purpose, Borrower does hereby mortgege,
grant and convey to Lender the fullowing desy*ibs 2 property located in

COOK € ounty, MNinois:
LOT 2B IN BLOCK 15 IN CALUMET C)XTY FIRST ADDITION BEING A BUBDIVISION

OF THE NORTHEAST 1/4 OF THE NORTXEAST 1/4 OF SECTION 12, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD DRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

{("Borrower®),

29-12-206~015
N

; 'Yf“ CALUMET CITY |,

& (Ciry}

LA

(Street)

5' Q0
Hilinois 60409 *Property Address™; ' |
(22 Code) | D

TOGETHER WITH all the improvemeants now or hersafter erscted on the property, and all ecosements, rights,
appurtanances, rents, royalties, mineral, 0il and gas rights and profits, water rights and stock and 0\l #!<tures now or
hereafter a part of the property. Al replacemaents snd additions shall also be covered by this Security Instiument. All of
the foregoing is refsrred to in this Security Instrumant as the *Property.”

which has the address of 291 CALHOUN AVENUE l

.
»
M

BORROWER COVENANTS that 8arrower is lawlully seised of the astate hareby conveyad and has the right to mortgage, e
grant and convey the Property and that the Property Is unencumbered, axgapt for ancumbrances of racard. Borrowsr Pt
warrants and will defend genarally the title to the Property against all claims snd demands, subject to any encumbrances of s

racord. |
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
variations by jurisdiction to constitute a uniform security instrument covering rasl property. )

mmm Borrowsr and Lender covenant and agree a3 follows:

1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. ] Borrower shall promptly pay when due
the principal of and interest on the dabt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS - Single Family -FNMA/FHLMC UNIFORM INSTRUMENT
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.| Subjact to applicable law or 1o # written waiver by Lender, Borrower shall psy
to Lender on the day monthly payments are dus under the Note, untii the Note is paid in full, 2 sum ["Funds”} equal to
one-twelfth of: (a) yesrly taxes and assessments which mav attsin priority over this Security instrumant; (b} yearly
leasshold payments or ground rents on the Property, if any; ic} yearly hazard insurance premiums; and {d) yearly mortgage
insurance promiums, if any. These items are called "escrow items.” Lender may estimate the Funds dus on the basis of
current dats and reasonable astimates of future sscrow itams.

The Funds shall be heid in an institution the deposits or accounts of which are insured or gusranteed by a federal or
state agency (including Lender if Lander is such an institution). Lender shail apply the Funds to pay the escrow items.
Lendsr may not charga for holding and spplying the Funds, anatyzing the account or verifying the ascrow items, unless
Lender pays Borrower Interast on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connaction with Borrowar’s entering into this Security Instrument to pay the ¢ost of an independent tax
reporting service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may asgree in
writing that interast shall be paid on the Funds. Unless an agresment is made or applicabie law requires interest to be paid,
Lender shall not be required to pay Borrower any intarest or ssrnings on the Funds. Lender shall give to Borrower, without
charge, an annual sccounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged ss additional sacurity for the sums secured by this Security Instrument.

if the amount of the Funds held by Lender, together with the futura monthly payments of Funds payable prior to the dus
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, ~ither promptly repsid to Borrower or credited to Borrowar on monthly psyments of Funds. It the
smount of the Fuiis veld by Lander is not sufficient to pay the escrow items when due, Borrower sheli pay to Lender any
amount nacessary to r:5ke up the deficiency in cnhs or mora payments as required by Lender.

Upon paymant in f21 of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hstd by Lendar. 2. .oder pacagraph 18 the Property is sold or acquired by Lendsr, Lender shsil apply, 0 (ster than
immediately prior to t'ic_ra'> of the Property or its scquisition by Lender, any Funds heid by Londer at the time of
application as a credit agsinit /e sums secured by this Sscurity Instrument.
| i APPLICATION of PAYMEWNT... |Unless applicable law provides otherwise, all payments recesived by Lender undes
paragraphs 1 and 2 shall be applidd: first, to late charges due under the Nota; second, to prepayment charges due under the
Note; third, to smounts psyable under paragraph 2; fourth, to interest due; and last, to principal due.
| 4. CHARGES; LIENS. lBorrowor s1all p-oy all taxes, assessments, charges, fines and impositions attributable to the
Property which may sttain priority over tbis Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligation in the manner providea in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tima directly to the persoh owed payment. Yorrower shall promptly furnish to Lender sll notices of amounts to be paid
under this paragraph. (f Borrower makes thes piymenis directly, Borrower shall promptly furnish to Lender receipts
svidencing the payments.

Borrower shall promptly discharge any lien which n/ = nriority over this Security Instrument uniess Borrowaer: (s} sgroes
in writing to the payment of the obligations sacured Ly the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against snforcemant of the lidn in, lagal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lisn or forfeiture of any pait ¢ the Praperty; or (c) securss from the holder of the lien an
agresment satisfactory to Lender subordinating the lien to thic Sasurity Instrument. if Lender determines that any part of
the Property is subjsct to a lien which may attain priority over th's erurity instrument, Lander may give Borrowar » notics
identifying the lien. Borrower shail satisty the lisn or take one or ‘ag’ s 2! the actions set forth sbove within 10 days of
the giving of notices.
| 8. HAZARD INSURANCE.] Borrower shall koep the improvemants nc. existing or hereatfter srected on the Property
insured againat lose by fire, hazards included within the term "extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shafl ba maintained in the smounts anc for ‘ae periods thst Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject t. L.ender's approval which shall not be
unressonably withhald,

All insurance policies and renewals shall be acceptabia to Lender and shall include » standard mortgage clsuse. Lender
shall have the right to hold the poticies and renewals. If Lender requires, Borrower ihall promptiy give the Lender all
receipts of paid premiums and renewsl notices. In the svent of [oss, Borrowsr shall give Lrompt notice to the insurance
carrier and Lender. Lendsr may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceads shail be sppliad to r estorstion or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’'s securny ‘¢ 70t lessened. If the
restoration or repair is not sconomically feasible or Lender's sacurity would be lessaned, the insur.ars proceeds shsli be
applisd to the sums secured by this Sscurity Instrument, whether or not then dues, with any excess psid to Borrower. (f
Borrower abandona the Proparty, or does not answer within 30 days a notice from Lander that the insuy e carrier has
affared to settle a claim, then Lender may coliact the insurance procseds. Lendesr may use the procelss Lo repair or
restore the Property or to pay sums secursd by this Security Instrument, whether or not then dus. Tha 30-day period will
begin when tha notice is given.

Uniless Lender and Borrower otherwise agree in writing, any application of procesds to principsl shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of ths payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisiton shali pass to Lender to the extent of the sums secured by this Security
Instrument immedI|ately prior to the acquisition.
| 8. PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. ]Borrower shall not destroy, damags or
substantislly change the Property, aliow the Property to detariorate or commit waste. (f this Security instrument is on a
lessshold, Borrower shall comply with the provisions of the leass, and if Borrower acquires fee title to the Property, the
lsssshald and fes titte shali not marge uniess Lander agrees to the merger in writing.
|_1. PROTECTION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE INSURANCE. I 1f Borrower falls to perform the
covenants and agresments contained in this Security instrument, or there is a legal proceading that may significantly affect
Lender's rights in the Property (such as 8 proceading in bankruptcy, probate, for condemnation or to enforce laws or
reguistions), then Lender may do and pay for whatever is necessary to protect the valus of the Property and Lender's rights
in the Property. Lender’'s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying ressonable attornays’ faas and antering an the Proparty to make repasirs. Although
Lender may taks sction under this paragraph 7, Lander doas not have to do sc. .
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Any amounts disbursediby, LN@F‘F‘I. ra) kA!I_baF@Pd¥oflﬂonowu securad by this

Security instrumant. Unless Borrower and Lendor agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at tha Note rate and shail be payable, with Intarast, upon notice from Lender to Borrowar
réequesting paymant. .

if Lender required mortgage insuranca as a condition of makln'g the ioan sscurad by this Sscurity Instrument, Borrower
shall pay the premiums required to maintain the insurance in effact until such time as the raquirement for the insurance
terminates In accordance with Borrower's and Lander’'s written agreament or applicable law.
[ 8. INSPECTlON.]Landcr or its agent may make reasonabie entries upon and inspections of the Property. Lendar shall
give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the inspection.
r 9. CONDEMNATION. l The proceeds of any award or claim for damages, direct or consequantial, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance In lieu ot condamnation, are hereby
assignad and shall be paid to Lendar.

In the event of a total taking of the Property, the proceeds shail be applied to the sums sscured by this Sscurity
Instrument, whethar or not then dus, with any axcass pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall ba reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tatal amount of the sums ssacured immediately
beafore the taking, divided by (b) the fair market valus of the Property immediately befcre the taking. Any balance shall be
paid to Borrowaer.

it the Property is abandoned by Borrower, or if, after notice by Lendar to Borrower that the condemnor aoffers to make
an award or settle s claim for damages, Borrower fails to respond to Lander within 30 days after the date the notice s
given, Lander is 7ithorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securad b2 this Sscurity Instrumant, whether or nat then due.

Untess Lender and aurrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpona the dua date =7 ?:« monthly paymants referrad to In paragraphs 1 and 2 or change the amount of such payments.
[T 10. BORROWER NO' P.)IEASED; FORBEARANCE BY LENDER NOT & WAIVEA | Extension of the time for payment or
modification of amortizaticn . 1f the sums secured by this Security Instrument granted by Lender to any successor In
interast of Barrower shail not Lpe ate {0 release the liability o} the original Borrower or Borrower’'s successors In interest.
Lender shall not be required tc e :mmence procecdings against any successor in intarest or refuse to sxtend time for
paymant or otherwise modify aniictization of the sums secured by this Security Instrument by resson of any demand made
by the original Borrower or Borrower’s suic~ssors in interest. Any forbearsnce by Lander in exercising any right or remedy
shail not be » waiver of or praciude the ararcise of any right or vemedy,

[__11. SUCCESSORS and ASSIGNS BOUND: JO'NT and SEVERAL LIABILITY; CO-signers.| The covenants and agraements
of this Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower’'s covenarts snd agreaments shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not axacute tha /oty (a) Is co~signing this Security Instrumaent only to mortgags, grant
and convey that Borrower's intarest in the Propatriy under the terms of this Ssacurity Instrument; (b) is not personally
obligated to pay the sums sacured by this Security Instrumen?: and (c} agrees that Lender and any other Borrawer may agree
to axtend, modity, forbear or make any accommodations vith regard to the terms of this Sacurity Instrumant or the Note
without that Borrower’s consent.

[ 12 LOAN CHARGES. ] If the loan secured by this Security ‘nitrument is subject to a law which sats maximum loan
chargas, and that law is finslly interpreted so that the interelt ur. other loan charges collected or to be colisclad In
connection with the loan excaed the permitted limits, then: (a} arly 7ueh loan charge shall be reduced by the smount
necessary to reduce the charge to tha permittad timit; and (b) any sums /iready collected from Borrower which excasded
permitted Hmits will bs refunded to Borrower. Lender may choose to ~iake this refund by reducing the principal owed
under the Note or by making a diract payment to Borrower. If a refund reducss principal, the reduction will be traated as »

pactisl prepayment without any prepayment charge under the Note.

L 13. LEGISLATION AFFECTING LENDER'S RIGHTS. | if enactment or expiralira of applicable laws has the esffect of
rendering any provision of the Note or this Security Instrument unenforceabls accord?icg 10 its terms, Lender, at its option,
may raquire immediate payment in full of all sums secured by this Security Instrur ==t _and may invoke any remadies
permitted by paragraph 19. If Lender axercises thiz aoption, Lender shall taks the step), sp2cifised in the sacond paragraph

of paragraph 17,
i 14. NOTICES. IAny notice to Borrowsar provided for in this Security instrument shall be givin by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The no.ice 4r:ll be directed to the

Property Address or any other address Borrowar designates by notlce to Lender. Any notice to ‘lar > shall he glven by
first class mail to Lender's address stated herein or any other address Lander designates by notica to Fo~rower. Any notice
provided far in this Security Instrument shall be deemed to have besen glven to Barrower or Lender when piven as provided

in this paragraph.

15. GOVERNING LAW; SEVERABILITY. | This Security Instrument shall be governsd by federal law and the law of the
jurisdiction in which the Properiy is located. In the event that any provision or clause of this Security Instrument or the
Note conttlicts with applicable law, such contlict shall not affect cther provisions of this Security Instrument or the Note
whith can be given aftect without the conllicting provision. To this and the provisions of this Security Instrument and the
Note are declared to bs severable.

18. BORROWER'S COPY. E Borrower shall ba given one conformad copy ot the Note and of this Security Instrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST In BORROWER.. lif all or any part of the Property or sny
intarast in it iz sold or transferred (or if a beneficial interest In Borrower is s0)d or transferred and Borrower is not a
natural person) without Lander's prior written consent, Lender may, at its option, require immediate paymant in full of il
sums secured by this Security Instrument. Howaevaer, this option shall not be sxercised by Lender if exercise Is prohibited
by federal law as of the date of this Security Instrument.

If Leander axarcises this option, Lander shall give Borrowar notice of accelaration. Tha natice shall provide » period of
not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay #fl sums secured by
this Security Instrument. [t Borrowar falls to pay these sums prior to the expiration of this period, Lander may invoke any

remedies permitted by this Security Instrumeant without further notice or demand on Borrowaer.
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[ 18, BORROWER'S RIGHT toJHE AT tlln ondl r shatl have the right to have
enforcament of this Security nstrument dis .ont nued & me erof : l } 5 days {or such other period

as applicable law may specify for reinstatement) bafore sala of tha Property pursuant to any power of sale contsined in
this Security instrument; or [b) entry of a judpment enlforcing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument and the Note had no sccaleration
occurred; b} cures any defauit of any other covanants or agreements; (c) pays all expenses Incurred in enforcing this
Security Instrument, including, but not limited to, reasonsbie attorneys’ fees; and [d) takes such action as Lender may
reasonably require to assure that the tien of this Security Instrument, Lander's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the cbligations secured hereby shall remain fully sffactive as if no acceleration had occurred.
However, this right to reinstate shall not apply in the csse of scceleration undar paragraphs 13 of 17,
Borrowar and Lender further covenant and agree as follows:

18. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
YO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE]. THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; {C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE MOTICE IS GIVEN TO BORAOWER, BY WHICH THE DEFAULY MUST 8E CURED,; AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULY IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASSENT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO £.CCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOYiJE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT itV FULL OF ALL SUMS SECURED
BY THIS SECURITY IISTPUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. LE'JDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED N PURSUING THE REMEDIES
PROVIDED IN THIS PARAGFAR ¢+ 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS’' FEES AND COSTS OF
TITLE EVIOENCE.

20. LENDER in POSSESSION. idpon scceleration under paragraph 19 or absndonment of the Property and at any time
prior to the expiration of any p-.1od of rademption following judicisl sale. Lender (in person, by agent or by judicially
appointed recaiver), shail be entitiad t siiter upon, taks possession of and manage the Propsrty and to collect the rents of
the Property including those past dua. “Arly rents coilacted by Lender or the receiver shall be applied first to payment of
the costs of managemant of the Property and coltection of rents, including, but not limited to, recaiver's fees, preamiums on

nd reasonable sttornays’ (. &6, and then to the sums sacured by this Security Instrumant.
Upon payment of all sums secured by this Security Instrument, Lender shait release this Security
g - Qwer. Borrows: raall pay any racordstion costs.

: A Borrower waives-u() right of homestead exemption in the Property.

13‘ RIDERS to this SECURITY INSTRUMENT, If ¢he or more riders are oxecuted by Borrower and recorded togather
with this Security Instrument, the covenants and agrsemerts of each such rider shall ba incorporated into and shall smend
and supplamant the covenants and agreements of this Securit; Instrument as if the rider(s) were a part of this Security
instrument. (Check applicable box(es))

D Adjustsble Rate Rider D Candominium Rider D 1-4 Family Rider

D Graduated Payment BRider [:] Planned Unit Development Ride.

[ othertst specity)

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants containesd in this Security instrument and
in any rider(s) executed by Borrower and recorded with it.

L..QIHM_»_M______._lswa

IRENE HERRERA =Borrower

{Seal)
—Borrower
ISpace Below This Line for Acxnowlen) ¢}

State of lllinols, COOK County  ss:

THE A A
L UNDERSTGNED . & Notary Pubiic in and

for said county and state, do hereby certify that
ER___ _ .

personally known to me to be the same Personis) whosa namels) is subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as _HIS/HER __ frea and voluntary sct, for the uses and
purposes therein set forth.

18TH

Given under my hend and official seal, this

My Commission Expires:

" OFFICIAL  SEAL
BARBARA G. STEWART
NOTARY PUBLIC. S TATE OF ILLINOIS g
MY COMMISSION EAPiRES 9/8/93

e
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