HEI TITLE SERVICES #

$1183197

23 First liinois BadiN O F 1 Ci,%\h CORYs 7

+ ol Wilmette

Firétvri'lliﬁuc“ikié “""_I-Io‘méﬂéd'uity” Mortgage E
M

THIS MORTGAGE is made this 2nd dayot ____ April ,19_3L_.bythe
undersigned ("' Borrower"') in favor of First lllincis Bank of Wilmette {‘'Lender"’).

WHEREAS. Borrower is indebted to Lender in the principal sum of ._*THIRTY FIVE THOUSANR . . . .

AND NO/L0G* Doliars($ . *35,000.00* _ ywhich indebtedneas is evidenced by Borrower's “Home Equity”
Line of Credit Mortgage Note dated  April 2, 1991 _________(“Note") providing for monthly inslaliments of interest,
wilh the balance of the indebtedness, il nol sooner paid, due and payable on the last business day of the __20th_

full calendar merih fallowing the date of this Morigage;

TO SECURE t Lander (a) the repayment of the indebtedness evidenced by the Note (which at inception is in excess
ol $5.000.00), with interest 1hereon, the payment of ail other sums, with interest thereon, advanced in accordance herewith
to protect the security of this i4crigage. and the performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agreement of pver-date between Lender and Borrower or its beneficiary, if applicable ("' Agreement’’), which
terms and provisions are incorpcra.ed herein, and (b) the repayment of any future advances, with interes! thereon, made lo
Borrower by Lender pursuant 1o paragranh 18 hereof (“Fulure Advances”), Eoma«er does hereby morigage, gran! and convey
1o Lender the following described proper.y ‘cated in the County of oo , State of lilinois legally

described on Exhibit "A" atiached hereio, which has the address of __ 203 Jth Street, o
" Wilmette, 1L 6009 (“Property Address™);

TOGETHER with all improvements now Or+#;eafter erected on the property, and all easementa, right, appurtenances,
rents, and all fixtures now or hereafter attached 1o ina “roperty, all of which, including replacements and additions therelo,
shall be deerned to be and remain a part of the property coverad by this Mortgage; and all of the foregoing, together with said
property are herein referred to as the “Property”’

Borrower covenants that Borrower is lawfully seized of the o%iate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property 1S unencumbered, exceri %8 prior mortgage, if any, hereinafter referred to {"'Pnor
Mortgage'’}, and that Borrower will defend generally the litle to the Propzity against all claims and demands, subject 1o any
declaralions. easements or restrictions listed in a schedule of exceplions ' coverage in any title'insurance policy insuring
Lender's interes! in the Property acceplable (o Lender in its reasonable dis¢ration.

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Leiviar as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when'dv« the principal of and interest on the
indebtedness evidenced by the Note, all additional expenses and advancet herin or therein provided, and late
charges as provided in lhe Note, Agreement and the principal of and interest o~ any Future Advances secured
by this Monigage.

. Charges; Liens. Borrowsr shall pay all taxes, assessments and other charges, fines ard nnusitions attributable
to the Property which may attain a priority over this Mortgage. Borrower shall promptly furiusn 12 Lender receipts
evidencing such paymenis, Borrower shall promptly discharge any ien which has priority over traz i Aortgage other
than the Prior Morigage (and as to said Prior Mortgage shall pay all instaliments promptly); provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in & manner acceptable to Lender, or shall in good faith contest such lien
by, or defend entorcament ot such fien in, lega! proceedings which operate to prevent the enforcement of the
lien or forteiture of the Property of any part thereof.

. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not cequire that the amaunt of such coverage exceed that amount of coverage requited to pay the sums secured
by this Mortgage and the Prior Morigage.

Instrument Prepared by: Roberta Lotsoff
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The insurance carriUN@ Ins:qucJ @&A&n b@@ Bec io approval by Lender;

provided, that such approval shail not be unreasonably withheld, All premiums on insurance policies stall be
paic by Borrower making payment, when due, directly 10 the insurance carner or the holder ol the Prior Morigage,

if required.

All insurance policies and renewals thereo! shall be in form acceptable 1o L.ender and shall include a standard
mortgage clause in favor of and form acceptable 1o Lender. Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. In the event of ioss, Borrower shall give prompt notice o the insurance
carrier and Lender. L.ender may make proof of loss if not made promptly by Borrower.

Uniass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damages, providing such restoration or repair is economically feasible. the security of this
Mortgage is not thereby impaired, and the Borrower or its beneficiary, if applicable, int2nds 1o maintain the
Property as the principal residence. if such restoration or repair 15 not economically feasidle or if the security of
this Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by this Morlgage.
with the excess, if any, paid {o Borrower. If the Property is abandoned by Borrower, or if Borrowet fails to respond
to Lender within 30 days from the date notice is mailed by Lender 10 Borrower tha! the insurance carrier offers
10 settle a claim for insurance benelits, Lender is authorized 10 collect and apply the insurance proceeds at
Lerder's ozaicn either to restoration or repair of the Property or 10 the sums secured by this Mortgage, provided
the Property srall continue as the principal residence of Borrower or its beneficiary. if applicable.

It the Property is arouired by Lender pursuant to the provisions hereof, all right, title and interest of Borrower in
anc to any insurar.ce Holicies and in and to the proceeds thereof resulling from damage 1o the Property prior 10
the sale or acquisitior: shall pass 1o Lender to the extent of the sums secured by this Morigage immediately prior
fo such sale or acquisition,

. Preservations and Mainte..ance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Propert in 300d repair and shall nol commit waste of permit impairment or deterioration
of tne Property. I this Mortgage 1s.un a unit in a condominium or a planned unit development, Borrower shatl
parform all of Borrower's obligations ur«der the declaration or covenants creating or governing the condominium
or pianned unit development, the by-laws 27« reguiations of the condominium or planned unil development, and
constituent documents.

. Protection of Lender's Securities. if Borrower i« iis to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commencra which materially affects Lender's interes! in the Property,
inciuding, but not limited to, foreclosure of the Prior Montaage, eminent domain, insolvency, code enforcement,

or arrangements or proceedings involving a bankrupt or decadent, then Lender at Lendar’s oplion, upon nofice
lo Borrower, may make such appearances, disburse such curis and lake such action as is necessary (o protect
Lender's interest, including but not limited to, disbursement o: 8./é750nable attorney’s fees and entry upon the
Property to make repairs.

Any amounts disbursed by Lender pursuant ta this paragraph, with interasi thereon, shall become additional in-
debtedness of Borrower secured by this Mortage. Unless Borrower and wang”r agree 10 other terms of payment,
such amounts shall be payable upon notice from Lender 1o Borrower request;ng payment thereof, and shall bear
intarest from the date of disbursement at the rate payable from time 10 time onoutstanding principal under the
Note payment of interest unless such rate would be contrary to applicable law, in wt ich event such amounts shall
bear interest at the highest rate permissible under applicable law. Nothing contained'in this paragraph shall
reciuire Lender to incur any expense or take any action heraunder.

. Inspection, Lender may make or Cause to be made reasonable entries upon and inspectiors o' the Property,
provided that Lender shall attampt to give Borrower notice prior o any such inspection speciiy/i0 reasonable
cause therefore related 1o Lender's interest in the Property.

. Condemnation. The proceeds of any award of claim lor damages, direc! or consequenhal, in connection with
any condemnation or other taking of the Property, or part thereo!, or for conveyance in lieu ol condemnation, are
he-eby assigned and shall be paid to Lender subject 10 the Prior Morigage.

In the event of a tolal taking of the Property, subject to the rights of the Prior Morigage, the proceeds shall be
applied to the sums secured this Mortgage, with the excess. if any, paid 1o Borrower . In the event of a partial laking
of the Property, unless Borrower and Lender otherwise agree in writing, there shall be applied 1o the sums
sacured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount of the
sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immadiately prior to the taking with the baiance of the proceed paid to Borrower.

It ihe Property is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor ofers to
meke an award or seftle a claim for damages, Borrower Jails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either 1o
restoration of repair of the Property or to sums secured by this Mortgage, provided Borrower or ils beneficiary,
if epplicable, intends to reoccupy the Property as the principal residence.

Urless Borrower and Lender otherwise agree in writing, any such application of proceeds 10 principal shali not
ex'end or pastpone the due date of the monthly installments referred fo in paragraphs 1 and 2 hereof or change
the amount of such instaliments.




| | Borrower Not Rcleur N@ ﬁﬁwl G’Iﬁrem u%;@ @n¥mf the sums secured

by ¥us Mortgage granted by Lender lo any Successo 16 0 reloane in any
mannet, the habilty of the onginal Borrower and Borrower 8 successors ininlerest. Lender shall not be required
to commance praceadings aganst such successor or retuse 1o extend time lor payment or otherwise modity
amortization ol the sums secured by this Mortgage by reason ol any demand made by the original Borrower and
Barrower's SUCCessors in interest.

Forbearance by Lender Not a Waiver. Any lorbearance by Lender in exercising any right or remedy hereunder,
or otherwise alorded by applicable law, shall nol be a waiver ot or proclude the exercise ol any such right or
remedy. The procurement of insurance or the payment of taxas or other liens ar charges by Lender shall not be
a wawver of Lender's right 10 accelerale the maturity of the indebledness secured by this Mortgage.

Remedies Cumuiative. All remedies provided in (his Morigage are distinct and cumulative 10 any other right or
remedy under this Mortgage or affarded by law or equity, and may be exsrcised concurrently, independently or
successively.

Succesors and Assigns Bound; Joint and Several Liablilty; Captions. The covenants and agreements hetein
contained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrov.er, All covenants and agreemants of Borrower shall be joint and several. The captions and headings
of the paragrarhs of this Mortgage are for convenience only and are not to be used to intarpral or define the pro-
visions hereo!,

Notice. Except fir 21u nolice required under applicable law o be given in another manner, (a} any notice to
Borrower provided (or i).this Mortgage shall be given by mailing such notice by certitied mail addressed to
Borrawer al the Properiy Aadress or al such other address as Borrower may designate by notice to Landar as
prowded herein, and (b) any uiice 1o Lender shall be given by certified mail, refurn receipt requested, to Lender's
address stated herein or to surn nther address as Lender may designate by nolice 1o Borrower as provided
herein. Any notice provided for ir i»is Mortgage shall be deemed to have been given lo Borrower or Lender when
given in the manner designated here'n.

Governing Law; Severability. This Mo/(gege shall be governed by the Law of the State of liiinois, including
withoul limitation the provisions of llinols Rer19¢d Statute Chapter 17, Sections 8405, 6408 and 6407, and 312.2.
In the gvent that any provisions or clause of thigiortgage, the Note or Loan Agreement conflicts with applicable
law, such confiict shall not atfect other provigions of >iuis Mortgage or the Loan Agresment or Note which can be
gwven eflect without the contlicting provision, and to this end the provisions of the Mornigage, the Note and Loan
Agreement are declared to be severable.

Borrower's Copy. Borrower (or Borrower's beneficiary, it arpiizable) shall be furnished a conformed copy of
the Note and this Mortgage at the time of execulion or after reeuration hereof.

Transter of the Property; Assumption. i all or any part of the Property 2 an interest therein (including beneficial
interest in the land trust, if applicable) is sold, assigned, transferred ¢+ tun*.er encumbered by Borrower or its
beneficiary (including modification or amendment of the Prior Mottgage (0 iwrease the indebtedness theraby
secured) without Lender’s prior written consent, of the Property is no longer the priacipal residence or Borrower
or its beneficiary, il applicable, Lender may, al Lender’s option, declare all the s me secured by this Mortgage
10 be immediately due and payable.

il the Lender exercises such option to accelerate, Lender shall mai! Borrower notice of acc #arotion in accordance
with paragraph 12 hersol. Such notice shall pravide a period of not iess than 30 days from (13 date the notice
1s mailed within which Borrower may pay the sums declared due. If Borrower fails 1o pay susb si'ms prior lo the
expiration of such period, Lender may, without turther notice or demand on Borrawer, invoke any remedies
permitted by paragraph 16 hereof.

Acceleration; Remedies. Upon Borrower's (or Borrower's baneficiary, if applicable) breach of any covenant or
any cavenant or agreement of Borrower in the Loan Agreement, Note or this Mortgage, including the covenants
to pay when due any sums secured by this Mongage or as set forth in the Note or Agreement, Lender prior to
acceleration shali mail notice to Borrower as provided in paragraph 12 hareof spacitying: (1) the breach; {2} the
action required to cure such breach, (3) a date, not lass than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cura such breach on or before the date
specified in the nolice may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial
proceeding and sale of the Property. If the breach is not cured on or belore the date specifed in the notice, Lender
at Lender’s option may declare all of tha sums this Morigage 1o be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceading. Lender shall be entitled to collect in such
proceeding all expenses of lorectosure, including, but not limited to, reasonable attorney's fees, and costs of
documentary evidence and title reports.

Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior (0 acceteration
under paragraph 16 hereof or abandonmant of the Property, have the right to collect and retain such rents as
they become due and payabie, provided, hawever, that such rents are applicable to that portion of the Property
not occupied as the principal residence of Borrower or its beneliciary, if applicable.
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expiration of any Pericd of red@mption Tollow al safe; 7inpetsbn, by gent or by judicially appointed

recaiver, shail be entitied to enter upon, take possession ol and manage the Property and to collect the rents of
the Property including those pas! due. All rents collected by Lender o the receiver shail be applied tirst to paymeni
of the costs of management of the Property and coliection of rents, including, but not himited to receiver's fees,
premiums on receiver's bonds and reasonable atiorney's fees, and then to the sums secured by this Morigage.
Lender and the receiver shall be liable 10 account only for those rents actually received.

Future Advances. Upon request of Borrower {or Borrower's beneficiary, if applicable), Lender, at Lender’s option
priof 1o release of this Mortgage, may make Future Advances {0 Borrower. Such Future Advances, withinterest
theraon, shalt be secured by this Mongage when evidenced by promissory notes stating that the said notes are
secured hereby and all such advances shall be secured by the priotity of this morgage. Al no time shall the
principal amount of the indebtedness sacurad by this Morigage, not including sums advanced in accordance
herewith to protect the security of this Morigage, exceed twice the original amount of the Nole.

Release. Upan payment of all sums secured by this Morigage, Lender shall release this Mortgage and if required
by law shall pay all applicable expenses including recording lees refative thereto. Borrower shall, however, pay
a release fea 1o Lander in an amount specified in the Loan Agreemnt of even date executed by Borrower (o its
bene’ciery, if applicable).

Waiver of “omestead. Borrower hereby waives ail right of homestead exemption in the Property.

Exculpatorv: inthe event the Borrower executing this Mongage is an iflinois land trust, this Morigage 1s execuled
by Borrower, nci porsonally, but as Trustee aforesaid in the exercise of the power and authority conferred upon
and vested in it as sucy Trustee and the Borrower hareby warrants that it possesses full power and authorty 1o
axecule this instruman: and it is expressty understood and agread that nothing coniained herein of in the Note
shall be construed as Creatinq any liability on the Borrower personally 1o pay the Note or any interest, late charge
or premium thal may accrua i eon, of any indetltedness secured by this Morigage, of 1o perform any covenant.
ather express or implied herein comiained, ail such liability, if any, being expressly waived by Lender and by every
person now or hereafter claimit'q ariv right or secunty hereunder. and thal so far as Borrower is personaily
concerned, the legal holder or holde s ¢l the Note and the owner or owners of any indebledness secured hereby
shall look solely 10 the Property hereby marigaged, conveyed and assigned 10 any olher secunly given at any
tima to secure the payment thereof.

IN WITNESS WHEREOQF, Borrower has executed this Marigal
DAVID A, MAYER and SUSAN RO
E. MAYER, his wife, as Joint ‘ W

Tenants. - b

)z
_‘\— ———

For information Purposes: ( ldj T

Prior Mortgage in favor of:
Recorded on . ,as DocumentNo.: . ___

Original Debt: $ PresentDebt: _ . .

State of ILLINOIS
Country of COOK

1, . a Notary Public in and for said County. in the State aforesaid,
DO HEREBY CERTIFY that DAVID A. MAYER and SUSAN E. MAYER, his wife, .

personally knowntometabethesameperson __ s whosename__s are . ... subscrbedto the

foragoing instrument, appeared belore me this day in person and acknowledged thal ___they —— S
signed, sealed and delivered the said instrument as romin tree and voluntary act, for the uses and

purposes therain set forth, including the release and waivar of the right of homestead.

., Given under my hand and notarial seal 1his_ls_\“c\!ay of

@y Public O

Commission Expires:___ 23 ~ D\ A
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EXHIBIT A

LEGAL DESCRIPTION FOR MORTGAGE DATED APRIL 2, 1991

IN THE AMOUNT OF § __ #35,000.00* _, EXECUTED BY
DAVID A. MAYER and SUSAN E. MAYER, his wife,

PIN: 05-35-300-025

COMMONLY KNOWN AS: 204 STH STREET, WILMETTE. !k 60091

LOT | IN JANANN'S RESUBDIVISION OF LOTS 1,2 AND 3 IN BLOCK 6 IN GREGORY'S
SUBDIVISION OF TAR SOUTH 1/2 OF LOTS 26, 27 AND 28 IN BAXTER'S SUBDIVISION

OF PART OF SOUTH SECTION OF THE QUILMETTE RESERVE AND OF THE 10 FT VACATED
ALLEY LYING EAST AND ADIOINING SAID LOTS I, 2 AND 3 IN BLOCK 6, IN GREGORY'S
SUBDIVISION AND OF LOV- IN CAMPBELL'S RESUBDIVISION IN THE QUILMETTE RESERVE
OF BLOCK 6 IN HILL AND MCDANIELS SUBDIVISION OF THE SOUTH 1/2 OF LOTS 26,

27 AND 28 IN BAXTERS SUBD!YISION OF LOT & IN BLOCK 6 IN SAID GREGORYS SUB-
DIVISION IN TOWNSHIP 42 NORT!, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS.




