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THIS MORTQAGE (haioin “instrument”) is made this . 16th day of April , |991 .

betwean ihe Marigagor’ Grantox, _First Chicapo Trust Company of Illinols as trustee u/t/a dated
November 8, 1989 and known as _trust ff25-10422

whose addrass is _ 1825 W, Lawrence Avenue, Chicago, Illinois 60640

(herain “Borrower"). and the Morigages, __American Chartered Bank of Lake Zurich

whose address 13 ___459_Seuth Rand Road. Lake Zurich, Illinods 60047

an Niinols stale bank, axisting under the laws at the United States, (herein "Lander™),
WHEREAS, Borrowier is indebled 1o Lender in the principal sum of__(*$300,000, 00%)

*Three Hundred Thousand and No/100* B Dollars, which indebtodness is
evidenced by Borrower's note daed April 16, 1991 {herein "Mote"), providing lor

monthly inatalimants of princlpal and Interes!, with the balance of the indebladnoss, il ol sooner paid, due and payablo on __ApPXAl 16, 1994
Check i appropriate; me]\zicgn Cnarietid '
(¢ The Note calls for adjustment In tha rate of interest UMK .dadly  XKHKK The adjustments shall be a factor of the RARK O Lake Zurich's

) R me "Kate,
. Payment shall correspondingy be adjusied &l the ime of Inleres! rata changes 1o allow lor a tull amoriizallon of tha 1oan In equarniw-orﬁhly ﬁislaenmems over the
then remaining torm of tha lowa. Al the rights and remadies given the note holder in the Nate are incorporatod hersin by reference;

TO SECURE TO LENDER (a) th( rar.avment of the Indebledness evidenced by the Nole, with inlorest thereon, and alt renewals, extansions and modllicalian.e‘x theraol;
fb) the ropayment of any future aav= €08, with interest theraon, made by Lender to Borrower pursuant to paragraph 30 hereof (herein “Fulure Advanceo ):EQB‘X

ENEKHA NOHR SR KN O K Ao K R AN O KKK IR S GRS RR XS ArKAGKOSI R NBRNA S bllah KX NEAOMKKSRN KK XXX XK KX
& ! EVa ok {d) the paymeni of all other sums, with interast tharean, advanced In accordance herowith {0 proiect the securily
of this Instrument; and {v) the perlormance of .*z covenanis and agreaments ol Borrower harein conlalned, Borrower doas heraby morigage, grant, convey and

assign 1o Lander the lollowing described property (o¢7 lerhin the County of _McHenry State of llinofs:

LOTS 2 TO 9, BOTH INCLUSIVE IN BLOUCK 2 IN W.F, KAISER AND COMPANY'S
SECOND ALBANY PARK SUBDIVISTION Qi THE WEST 1/2 OF BLOCK 19 AND THE
NORTH 1/2 OF BLOCK 30 IN JACKSON'Gs -3UBDIVISION OF THE SCUTH EAST
1/4 OF SECTION 11 AND THE SQUTH WEST /4 OF SECTION 12, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. )
I1184q2s5
P.I.N.: 13-12-314-002-0000

COMMONLY KNOWN AS: 4837-51 NORTH ALBANY, CHICASC, ILLINOIS
3048-3054 WEST GUNNISON, CRITAGO, ILLINOIS

L

TOGETHER with all buildings, improvements, and tenements now or haraalier arecled an the properly, and all heretolore or hereatter vacated alleys &nd straels
abulting the properly, and all easements, righls. appurtanances, rents, royaitles, mineral, ofl and gas rights and proliis, water, waler rights, and water slock appur-
tenant 10 the prepsarty, and all fixtwies, machinery, equipment, engines, bollers, incinerators, wuilding materials, appllances and goods of every nalure whatsogver
now o hereatier localed in, or on, or used, or intended to ba used In connection with the property, including, bul no! limited Yo, those for the purposes of supplying
o+ distribuling heating, cocling, elactriclly, gas, waler, air and light; and all elevators, and related machinery and equipment, lire prevanilon and extinguishing ap-
paratus, securily and access control apparalus, plumbing, bath tubs, water hentors, wates closets, sinks, ranges, sioves, refrigérators, dishwashers, disposals, waghers, (A
dryors, awnings, storm windows, slorm dodrs, scraens, blinds, shades, curlning and curtain rods, mirrors, cabinets, panalling, rugs, attached flcor coverings, fur-

niture, pictures, antennas, rees and plants, and N/A -

all of which, Including replacements and additicns therelo, shall be deemed 1o bg and remain a panl of the real plopardy coverod by {his insirument; and all of
the loregoing, togather with said property (or the ipasehold estate In the even! this Instrument is on & leasehold) are herein redered 1o as the “Propeny”.

Botrowet covenants thal Borrower I8 lawlully seisad of the astate heraby conveyed and has the righl to mongage, grani, convey and assign tha Property (and, if e
this Instrument is on a [easohold, that the ground lease Ig in ull lorce and effect wilhout modification excepl as noted above and withoul delauh on the pan of

either lessor or lessee thereunder), thal the Property Is unencumbered, and that Borrower will warram and defend genesally 1ho title 1o Ihe Properly against all v
claims and damands, subject to any easements and reshictions listed In 8 schedule of sxcepiions to coverage In any fitle Insurance policy insuring Lender's interest W

In the Property. Yl Y bl SHto M Al MT
1.7?Z‘V/"l‘\" »
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or togelher. and in any order whatsoaver, without In any way allecting the avallability ol Landar's cemedies under the Uniform Commercial Code or of the mme&@s L

pravided in paragraph 27 ol Ihis instrument, _ A « R i

18, LEASES OF THE PROPERTY. As usad In (hla paragraph 16, tha word “leass™ shall mean “subleasa” if this Instrumen? is on & leasehold. Borrower shall comply;::

with and observe Borrower's cbligations as landlord under all leasas of the Pmﬁzny;nr Bny pan thereol, Borrowar will not lease any. poriion of the Propery.for

non-residantial usa excepl wilh the prior written approval of Lendar. Borrower, a1 Lendar’s request, shall furnish Lender with execuied coples of all Jadsas.now:

Isting or heraaiter made ol all or any fa" of the Property, and ail jeases now or herealter antared Into will be in lorm and substance:subject 1o. lhe‘-fg.!t)&mai

Lender, All laases of the Property shall specifically provide thal such leases are subordinate to this Instrument; that the tenant atiorns'to Lendar; such; attormme,

10 be efieciive upon Lender's acquisition of title 1o the Property; thai the tenant agrees 10 execute such further evidences of aornmanl.as.Lender; may.from; tim

10 time request; that the ettornment of the tenant shall not be termineted by joreciosure; and that Lender may, at Lender’s option, acceptor roject: such:attdrmmen

Borrowar-shall nol, withoul Lender's writtan consant, execute, modily, surrender or lerminate, either orally or in writing, any lease naw.existing,or. hareafier.mad

ol all or any part of the Property providing for a term of three years or mors, permit an assignment or sublease of such a leasa-withoul Lender’s: written consent;’

or request or consenl o the subordination of-any lease ol all or any pan of the Property 1o any fien subordinete 1o this nstrument. it Barrower becomes awars:

that-any isnant proposes to-do, of is doing, &ny Act or thing which may give rise to ariy fight of set-olf against rent, Borrower shall (J) take such'sieps as:shafibe. -

reasonably calculaied (0. prevent the accrual of any right 1o B set-off against rent, (i) noﬂg; Lender thereof and.of the amount of said:set-olls; and (i) wiltkiré fen:" - -

aftar such accrual, retmbursa the tenant who shall have acquired such right 1o sct-aff or take such other steps as shall sffectively discharge such set-ofi and e

as shall'assure thal rents thereafler due shail continue to ba payable withouy sei-ofi or deduction. Lo
Upon Lender's requast, Borrower shail assign to Lendey, by wiitten Insirument salistactory to Lender, all leases now existing or. haresfler.mads. of all or any:

part of iha Property and all securily deposits made by tenants in connection with such feeses of the Property, Upon assignmant by Borrower 10 Lander.of Any.Ieases:

of the Property, Lander shajl. have all of ihe rphis and powers possessed by Borrowsy, ﬁ)ﬂw 1o such assignment and Lender shall have the right to modify, extend.

or lerminate such existing leases and 1o executa new eases, In Lender's sole discrefion, N

17. REMEDIES CUMULATIVE. Zach remedy provided in this Instrument is distinet and cumulative 1o all other rights o remedies under this instrument or atiorded

by Iaw or equity, and may.bu oxe'cised conturrently, independently, or successively, in any order whatsoaver. ‘

18, ACCELERATION IN CASE OF SORROWER'S INSOLVENCY, if Borrower shail voluntarily file a palition under the Federal Bankruptey Act, as such Act may from -
tima to lime be amanded, or. under «ny simllar or successor Federal stalute relating to bankrupicy, insolvency, arrarﬁgmants or reorganizations, or under any-state .
bankruptey or Insolvency act, or file 2= e7.sver in an involuntary proceeding admitting insofvency ar inability ta pay debis, or i Borrower shall fall 1o obialn & vacation!
or stay of {nvoluntary proceedings brow ght or the nization, dissolution of liquidation of Borrawer, or it Borrowear shall be adjudged-a bankrupt;.or il a trustes:
or recivar shall ba Bppoinied for Borrower, .c  orrower's propetty, or if the Property shall becoma subject fo the jurisdiction of a Feceral bankrupicy courtor simila
stale count, or if Borrower shall make an as=ign.aant for the benefit of Borrower's creditors, or If thera is an atlachment, execuiion or-olher:|udicial seizure of 8
portion o Barrower's assels and such salzure s i discharged within ten days, then Lender may, &t Lender's option, daclare afl of tha sums secured.by thisinstn-
mem 1o ba immediately. due and payable withou, pr.or.notice io Borrower, and Lender may Invake any remedles parmitied by paragraph:27 of this Insirumant: Any. -
atiorney’s fees and other expenses incurred by.Laz.er in connection with Borrower's bankrupicy or any of the oiher aloresald events shall be additionar rass
of Borrowar secured by this Instrument pursuant to paragiaph & hereot, S ‘ e e ‘
19: TRANSFERS OF THE'PROPERTY OR BENEFICIAL \W.€RESTS (N BORROWER: ASSUMPTION. On sale or transfer of (i} all or-any.partiof the F
any-imerest therain, or (ily bensticial Interests In Borrower {it Barrsswr 1s not & natural person or persons but1s a corporation, parthiership, trust or.othar. le
* Lender may, at Lender's opiion; declare all-of the sums secured by th.s Instrument 1o be immediately due and payable, and Lender may invoke any-ref
ted by paragraph.-27 of ihis [nstrument, This optian shall not axrly i> case of - . o1 o A ! ' R
~ () transters'by devise or cascent.or by operallon of law upon the desith of a joint 18nant or a partner; . . e s
) sales or \ransters whan. the |ranislaree’s creditworthinesa and manuenwt;abiﬂty?re salistactory 1o Lender and ihe (ransletée has execiuted, pric
_ orzlraglxsfar. gew“?eth assymml_qnftammam containing such terms 2 1andar may require, including, If required: by Landar, an increasa it the-tate.
. payable under the-Note, .- ... Sl L, Lo g L T e el i
{©) mq.'grant;o[ a leasehold Inierast in'a part ol the:Property. of three years ur le-s (.1 such longer lease lerm a3 Lander may parmit by prior wrilen app
cuntaining an option lo purchase: (except-any Interest in the ground leasa, (! thls Instrumend is on a feasehold); I R A :
{0) sales ortransters of bensficial intarasis in Borrower provided that such sales-ar ianslers, logether with-any prior sales or transfers of benalicial interesis:in;:
Borrower, but excluding salss or transfers under subparagraphs (a} and (b) abow../d rot resull in mare than 49% of the beneficial intarests in Borawer having -
-been sold of transferred since:commencement of amortization of the Nofe; and'; : T
| (6) sales or transiers of fixtures or. any personal propery pursuant 1o the first paragraur ol paragraph & hereol. _ ,
- 20,NOTICE. Except_for siny notice required under appilceble law to be glven in.another ma:nz; fa) gndy netice do Borrower provided for In'this Instrur
the Note-shall ba given by malling such notice by certified mail addressed (o Bormower at Barowar's address siated balow or ai such oiher.address a 10
may designate by notice fo Lender as provided harain, and (b) any netice to Lender shall be giva.r by cenified mall, relurn:recelpt requasted, to-Uander’s. sddres
stated herein or lo such other addrass s Lender may designale by notice 1o Borrower as provided harn; A.ny notice provided for in this instrument;or in.the' No
shalt be deemaed (0 have' given: (o Borrower. or Lender when giver in the. mnnper‘designateq hegin. > .
21, SUCCESSORS ANTIASSIGNS BOLND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The & <enants and agreements herein contiined:
_ and the' rights hamundar shall Inute Yo, the: raspective successors and assigns of Londer.and Borrower, subjec. to .02 aravisions of paragraph; 0ot
and agreements of Borrower. shall be; joint and:several. In exercising arr;_hrigma- heraunder or taking any actior.s pravided:tor. herein; Lenden; nay.
. sm?waeaa'gebn;a-wdepende 'qnmractm'as-amhzgzﬂeﬂgy Le;'ader. e caplions and headings of the paragray nis #i this Instrument ‘are JoF conver
©oan 0.be s hersol.. g P .

. 22, UNIEORM INSTRUMENT, GOVERNING LAW; SEVERABILITY, This form of insirument combines uniform covenanis
-~ wih limited.yarlallons by Jurisdiction lo'const nitorm. security instrument covesing real property
.. shalibe by the law of the Jurisdiction in which the Property is located, In the even thal any provision of this | 407 (h= !
{aw, ‘such:« ‘siwah ol aiect ‘other: provisions ol thia instrument ‘or. the:Note which’can be given affact without the confinauny. &2
gwlalons -0f this Instrument'and the Note are daclared la be severabie. in ihe eveni thet any applicabls law limiting the amount of «rit.e7t of
- to be'voliectad irom Barrower.ia interpraied. so that any charge provided for In this Instrument or-in the Note, whether considered se p-atoly o7 foy
chaiges levied in‘cannection with this Instriment and the Nols, viclales such law, and Borrower Is entitled to'the benefit of such law; sLch ch
1o the exient necessary 1o eliminata such viplation, The amounts, i any, previously paid lo Lender In excess of the-amounts payable
ch ‘as.pacuced ahall be applisd. by, Lander to reduce the principal of the indebtedness evidenced by the Note..For the purpose
- appl abla‘law‘llmltlngtha'nmoum of Interast or oihar charges ?ermmed to be collected from Borrower has been violated; allindsbiedr k
this instrumant or evidencad by the Note and which constiluies inlerast, as well as all other charges levied in connaction with such indelbtedness:
Interest, shall be desmed |0 be allocated and spread ovar the siated term of the Note, Unless otherwise required by pplicable-iaw, such allobmian and'spre

shall'ba-ettected in such-a manner that the rate of Interest computed thereby is uniform throughout the staled term of the Nola.

23 WAIVER OF STATUTE OF LIMITATIONS, Botrower harehy walves the right to assert any statute of imRations as a bar to the 'enfoméiﬁhhi'df
Instrument or to any action brougt o enforce the Nols or any other obligation secured by this instrument. _ :

24, WAIVER OF MARSHALLING, Notwithstanding the existence of any othar security interests in the Property held by Lender or I:g any other. pmz Lender, shall
have the right 1o determine the orcler In which any or all of the Proparty shall be subjectad lo the remedies provided herein, Lender shall have.the right {0 ;t_i',ag_n(r[ﬂng‘._;
1ha order in which any or all portions of the Indebledness securet Hereby are satisfied from the proceeds reallzed upon the exercise of the remedles provided: . .
herein.- Borrower, any gany who cansents to.this Instrument and any parnty who now or heraalter acquires a security inlerest in the Property. and who hias actual’ w i
. of constructive notice hereot herady waives any and all right to require the marshatling of assets in connection with the exerclse of any ol the remedies permihed; ™ :
.-by epplicable law or providad harein, ‘ ‘ ) o TG (OIS PR
. 25.CONSTRUCTION LOAN PROVISIONS, Borrower agrees to comply with the covenants and conditions of the Construction Loan Agreement, if any, whick is hereby.
incotporated by referance in and made a pan of this insirument. Al advances made by Lander pursuant to the Gonstruction Loan Agreemeni shall ba Indabtodnosq;,-, :
- of Borrower segured bz this ingtrument, and such advances may be obligatory as provided in the Construction Loan Agreement, Al sums disbursed by: Lender: w1
prior 1o completion of the Improvements lo protect the security of this Instrumenl up 1o the principal amount of the Nole shait be ireated as disbursements’ ‘__wupn;:;_!'ﬂ i
.10 the Construcilon Loan Agreement. All such sums shall bear interest from the dats!of disbursament ai the rale stated In 1he Note, unlass collection from Egnnwer,i& X
of Interes) at such raie would ba contrary to applicable law in which event such amounis shall bear interast at the highest rate which may be callacted'tromaorrmm:_fw IR
-~ untar applicable law. and shall be payabla. upon nolice from Lander ta Borrower requesting payment therelos, . Ty '

From time 1o tima as Lander dvems necassary [0 prolect Lendar's interests, Borrowar shall, upon request of Lender, execute and deliver to Lendaf, n’suh
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any iinprovemanl now existing or hateatler etectad on the Propernty 0! any lixjyre, e ulpm‘:m. ns::hinqy m#ppllapco in or on (he Proparly axcepl whon incidant
{0 {he reptacemant of lixluces, equipment, machinery and appliances with ités clliko Wind. = v .

Il this tnstrument is on a leasehold, Botrawer (i) shall comply with tha provisions ol the ground laasu, (il) shall givo immadiate writien notice lo Lendor of any
delgull by lessor under the ground lease or of any notice recaived by Barrowar lrom such lessor of any delault undai the ground lease by Borrowat, {ill) shall oxercise
any opilon to renaw or extend the ground lease and give writlen contirmation tharea! to Lender wilhin thirly days alter such option bocomes oxorclsable, (v} shall
give immediate writlen nolico to Lender ol the commencemeni of any remudial proceedings under the ground lease by any pan thereto and, i required by Landa!,
shall pormit Londer as Borrower's attornay-infact to conirol and act for Borrower in any such remedial proceadings and (v) shall within thiny days altor roguest
by Lander obialn irom the lessar under {he ground lease and deliver to Lunder the lessor's astoppel cerlificale tequired thereunder, if ann Bortrower horaby exprnssir
rranslers and assigns 1o Lender the benelt of alt covanants contained in the ground lease, whether or nol such convenants run with the land. bul Lendor shall
have no llabllity wilh 1espect to such covenants nor any other covenants contained in the ground laase.

Barroviet shall nol surrender the lasehold esiate and interesis herain conveyed nor lerminale or cancel the ground lease croating said eslale and intetests,
and Barrower shall not, without the axpress writlan consent ol Lander, alter or amand said ground lease. Boriowsr covananis and agrees that there shall not ba
a merger of the ground lease, o ol the leasahold esiate created tharedy, with the lee estate covered by the ground lonse by reason of sald leasehold estale or
sald foe estate, or any pan of either, coming Inte comman ownarship, unless Lendar shall consenl in writing lo such merger; if Botrower shall acquire such lee
estalo, then this Insirument shall simyltanaously and withoul further action be spraad so a3 1o becoma a fien on such fog asiato.

7 USE OF PROPERTY. Unlags requirad by applicable law or unlass Lender has atharwise agroed in wiiling. Borrowor shall nol allow changos in tho use lor which
all or any part ol the Property was inlended at the tima this Instrumon! was executed. Borrower shall not iniliata or acquiesce in a change in the zoning classilication

ol the Property without Landet's prioy writlen consent.

8. PROTECTION OF LENDER'S SECURITY. ! Barrower lails to parlorm the covenants and agreements contained in this Instrumenl, or If any action of proceding
s commencad which allacis the Proparty or litle thareto or tha inleres) of Lande thurein, including, but not limited 10, 8rmineni domain, insoivency, code entorce-
ment, of arrangemants o7 piacaedings lnvolvin? & bankrupl or decedent, then Lender al Lendoe’s option may make such appearances, disburse such sums and
take such action a8 Lorde’.~eams necessary, in ils sole discretion, 10 pratect Lender's interest, including, byl nt limiled 1o, () disbursamont of allorney's {aes,
(ii) entry upan the Property to.nake rapairs, (ili) procurement of satistactory insurance as provided in paragraph 5 hereol, and (iv) it this insteument is on n leasehold,
oxarcise of any option |0 renew 77 e:tend the ground leasa on behalf of Borrower and the curing of amy defaul of Borrowet in the larms and conditions of the ground lease.

Any amounis disbursed by Lenien pursuant (o this para?rapb B, with injesest thareon, shall bacomo addilional indetiedness of Borrowar sacured by thig instru-
menl. Unless Bariower and Lenaer 40228 (o othar terma of payment, such amounls shall be immediately due and payable and shall bear intarest rom the dale
ol disbursemant al the rate stated In the Note unless collection from Borrowar al inlerast al such inte would be contrary to applicable law, in which event such
amounts shall bear Interest at (he hignee: re's which may be collecled lrom Berrower under applicable law. Borrowat heraby covenants and 9a:?raeei ihat Lender
shalt bo subrognted to the llen o any morigz.o o other llen discharged, in whole of in part, by the indeblodness secured horeby. Nothing contained in this paragraph
& shall requira Lander 1o incur any axpense S*-<ake any section horaunder,

9. INSPECTION. Lander may make or cause (o ko made reasonable anlsias upon and wnspections of Lhe Property.

10. BOOKS AND RECORDS. Borrower shall keap iiia maintaln al all times at Borrower's aderess siated below, or such other place as Lender may approve in writing,
complete and accurale books of accounls and recoras adesunle 1o raltoct corractly the reauhts ol the oparalion ol the Proparty nnd copiat ol il writton conteacts,
1oages and other instrumonts which alfect the Property. S(ch beoks, racords, contracts, inasoes and olhat instrumonts shalt be subijact lo examination and inspaction
at any-feasonable time by Lender. Upon Lender's requesl, Sor-2wer shal turnish lo Lander, within ong wndred and twonly days afler the and of aach liscal year
ol Bofrower, a balance sheel, a stafemant of incomsa and expins# 3 of the Propeny and a stalement of changes in linanclal position, sach in soasanable dedall and
cartilied by Borrowat and, if Lendar shall require, by an Indepenaer. corttiad public accoumant. Borrower snall lurnish, together with iha foregoing financia! stalaments
and al any othor time upon Lendor's raquost, a rent schedule foi-t%.g froparty, cenilied by Borrownt, showing the name of oach tenant, and for each lenant, the
space oCcupieg, the lease axpiralion dala, the rent payable and the  ent pawd.

11. CONDEMNATION. Borrower shall promplly nolily Lendor of any aclior o piocoeding relating lo any condetnation or olner taking, whother diract or indiroct,
ol \he Proporty, or part thareol, and Borrowor shall appoar in and prosoculy. any such aclion of proceeding unless olliorwisy directnd by Lendet in wriling. Borrower
authorlzes Lender, ot Lander's oplion, aa allorney-dn-fact for Borrowar, 1o come 1o 0, appoai in and prosecute, in Landor's or Borrowor's name, any action or pro-
ceeding relallng lo any condemnalion or other laking of ihe Proparty, whether-dirsct of indirect, and lo soltie or comptromise ony claim in connaclion with such
candomnation or ather taking. Tho procasds ol eny award, paymeni of claim for Lararas, direc! or canteguentlal, In connection with any condemaalion or othet
taking, whalher direcl or indirect, of tha Propeny, or part (hereol, of lor conveyances i ivu of condemnation, aro horeby assigned lo and shall be paid (o Lendor
subject, if this Instrumen is on a loasehold, to the righla of lessar under the ground leeue

Borrower authorizes Leadar to apply such awards, raymenls. procesds or damages, anes e deduction of Lender's axpenses incurred In Ihe collection of such
amounts, al Lender's oplion, to rostoralion or repair of the Proporty of 1o paymenl of the sums s<uuted by this Instiument, wheiher ar not then due, in the order
of application set forth in paragraph 3 heraol, with the balance, i any, to Borrowar. Unless Borro vor a.d Lender othorwise agree in writing, any applicaticn of pro-
coeds (o principal shall not axiend ar posipone tha dua dato of the monthly instalimants relerred.ta in'paragraphs 1 and 2 areol or change lha amounl of such
ingtalimonts. Borrower agrees 10 exoculo such further evidence ol assignment of any awards, proceads, <amngos or claims arising in conaection with such condem.
nation of taking as Lencor may require.

12. B(ORAOWER AND LIEN NOT AELEASED. From time 1o lima, Lender may, ot Lender's option, withsut ~iving, nolice to or abtaining the consont of Borrowar,
Borrower's SUCCESSOrs of assigns ot of any junior lienholder or guaraniors, withaut liability an Lender’s pant #nJ noiwilhslanding Borrower's breach of any covenant
or agreemant of Bo!rowet in this Instrument, extend the 1ime for payment of said Indebledness or any parl thainc!, seduce the payments thoroon, release anyone
liable on any of said Indebtedness, accept a renewal note or notes Iherefor, modity the lerms and lime ol paymeri of said indeblednoss, raloase lrom the lien of
ihis [nstrument any part ol the Property, 1ake o raleasa ather or addilional seculity, reconvey any par of the Propedy concenl 1o any map of plan of the Property,
consent 1o the granting of any easeament, join in any extension or gubotdination agreement, and agred in witing w.'h Burwer 10 m iy the ratd of intorest of
period of amoriization of the Nata ar change the amount of the monthly instaliments payabla thereundet. Any actions bt 2y Lender pursuant io the 1amms of
this paragraph 12 shall not atfect \he obligation of Borrower or Borrowor's SUCCESS0IS of NSSigNS 1o pav the sums secured Ly tho Instrument and lo obeorve tho
covenants ol Borrower contalnod herein, shall nol allect the guaranty of any person, corporalion, pannership or othor antity for Zavinant of (he indobledness secured
horeby, and shall not allect the lion or priotity of fien hareol on tho Proportr‘ Boriowar shall pay Londor a reasonable sgivico chargo, logother with such lits In-
surance gromiums and attorney's laes as may be incurred at Lander's option, lor any such action il nken al BONOWa's reques..

13, FORBEARANCE BY LENDER MOT A WAIVER. Any forbearance by Lendar in axeecising any right o 10medy horounder, o ohbrwise allorded by applicable
law, shail not be a walver of or precludo the exorclse of any right or ramedy. Tha acceplance by Lender ol payment of any sum soguied by this Instrumen afet
the due date of such paymeni shall no) be a waiver of Lendar's right lo elther require prompt payment when due of all athar sums so secured or 1o deciare o default
for initure Lo make prempt payment. The procurament of Insurance of the paymont of laxes of othet liens of charges by Lender shall not be & waiver of Lendar's
right to accalerate the maturity of 1he Indeblednoss sacured by this Instrument, nor shall Lender's recenpt ol any awards, proceeds o/ damages under paragraph
5 and 11 hereof operale 1o cure or waiva Barrower's delault in payment of sums secured by Ihis Instrument.

14, ESTOPPEL CERTIFICATE, Borrawer ghall within tan days of a written roquest from Lander furnish Lendar with & written statement, duly acknowledged, sefling
farth the sums secured by this Instiument and any fight of sel-ol!, counlerclaim ot othor delense which exists bgainst such sums and (ke obligatlons of this Instrumanl.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. Thig instrumant is intended 10 be a securily agroement pursunat 10 tho Unliarm Commaorcial Cods
tar any ol the items specitied abovo as pant ol the Propery which, undor apglicublo law, may bo subject toa socurlir tnlprost pursuant to the Unilorm Commorclal
Coda, and Borrowar hereby grants Lendaer & securltr nlerest In said itams. Borrower agroes thal Lender may filo this Insirument, 07 & reproduclion thereol, in the
teal estala records of othar appropriate indax, as 4 linancing statement for any ol the iims specilied abave as part of the Property. Any reproduction of this Instru-
mant ot of any cther securily agroemant or financing siaiemant shall be sufficienl as a financing statemenl, In addition, Bortower agreas 10 nxecule and deliver
to Lender, upon Lendar’s request, any financing statements, 45 well as exiensions, rengwals and amendrments therecl, and reproduciions of this Instrument in such
tarm as Lander may requira |0 parlact a socurity inlerest with respact 1o said items. Baorrower shall pay ull cosis ol liling such financing sialements and any exten
gions, renawals, amendments and relgases thareal, and shall pay all reasonatie costs and 6xpensos of any record Seaichps 10r inancing slalemanis Lender may
raasonably fequire. Without the prlor writken consent of Lender, Borrowar ghall not craata or Sufler lo be crealed pursuant 1o the Unilorm Commerclal Code any
other security intarost in said hterns, including replacements and additions thereto. Upan Borrower's breach of any covenant or agresment of Borrower contained
in this Instrument, including the covenants 10 pay when due all sums securod by Ihis insitumen, Lender shall have the remedies of a secured party undor the
Uniform Commercial Code and, at Lendar’s option, may also invoke (he remadies provided In paragrapn 27 of this Instrument as to such items, in exeicising any
ol sald remedies, Lander may proceed agrins! the items of real property and any ilams ol personal property specified above as part of the Property separately




: items In good repair, {e) shall comply with all laws, ordinancaes, regulations and requirements of any governmental body applicable 1o the Propenty, (fj shall
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Uniterm Covenants, Borrower and Lender covanant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowar sheil promplly pay when due the principal of and intarest on the indebledness evidenced by the Note,
any prepayment and Isle charges provided in Ihe Nots and all other sums secured by this Instiument,

2, FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or 1o a wiltten walver by L.ender. Borrowsr sha":ﬁg tp Lender on.the; .

day monihly Instalfments of principal or interest are payable under tha Note {or on another day designated in writing by Lender), until the: Nole:is paid.in:fullia: .
sum (herein “Funds”) equal lo one-welfih of (a) the yearly waler and sewer rates and taxes and assessments which may be levied on the Propery. (b):the.yearly
ground rents, if any, (c) the yearly pramium instatiments for fire and other hazard insurance, rent loss Insurance and such other insurance cuvadpg:.ﬁt)gs‘,arpgen};‘.
&5 Lender may require pursuant 1o paragraph 5 hereol, (d) the yearly premium installments lor morigage insurance, if any, and (e} if this Instrumen) |5 on a leassholg,
the yealy fixed rents, f any, under the ground lease, af as reasonably estimated initially and from time fo lime by Lender on the-basis of assessments'and:bills
and reasonabie eslimates theraol, Any walver by Lender ¢l & requirement that Borrower pay such Funds may be revoked by Lander, in Lender's solg discrati
at any lime upon notice in writing 1o Bomower. Lander may require Borrower 10 pay to Lender, in advance, such other Funds lor other taxes, chargas; premium “
assessments and impositions in connection wilh Borrower or the Property which Lender shall reasonably deem necessary 1o prolect Lender's intarests (hergin “Other-.
Impasitions™). Unless otherwise provided by applicabie law, Lender may require Funds for Other impasitions to be pald by Borrower in a lump-sum or in periodic
ingtaiments, at Lender's option, ' v

The Funds shall be held in an Instliution{s) the deposits or accounts of which are insured or guaranteed by a Federal or stete agency {including Lander it Lander
s such an institution), Lender shalf apply the Funds to pay sald rates, rents, laxes, assassmens, insurance premiums and Other Impositions 8o long as Borrower
is it in breach of any covenant or agreemant ol Borrower in (his Instrument. Lender shall make no charge lor so holding and applying the: Funds,.analyzing;paid:
account or for verilying and complling sald assessments and bills, unless Lender pays Borrower interesi, earnings or profits an the Funds and applicable law permils:
Lendar lo make such a charge. Borrower and Lendar may gree in wriling at the time of execution of this instrumant thal Interest on the-Funds:shall;bapaid!
Borrower, and unless such agirament Js mads or applicable law requites inletest, sarnings or profils 1o be paid, Lender shall not be mqulmq:in;ptafbﬂqmﬁany
inerest, earnings or profils £.» the Funds. Lender shall give 1o Borrower, without charge, an annua) accounting of the Funds. in- Lender's normal jormat showing::
g;e:ﬁtls ?nd deb tslto the Funds ans the purpese for which each dabit to the Funds was made. The Funds are pledged as adgditional security for the'sums secured:

s Instrument. A

i the amount of the Funds held & 1 ader at the time of the annual accounting therso! shall exceed the amount deemed necessary, by, Lender to provide for.
the paymen) of walar and sewel rate”, 18v28. assessMENts. insurance rremlums. rents and Other Impositions, es they fall dus, such.excess shail. be;credited;io:
Borrowsr on the next menthly installment ¢/ ¢ tallmants of Funds due. | deemed?

at any time the ameunt ol the Funds held by Lender shall be less than the’amount desme:
nacessary by Lendsr to pay water and sewar “aia®, taxes, A5S6Ssments, insurance premiums, renis and Other (mposilions, as they.fall due, Bormwer. shall pay:
to Lender any amount necessary 1o make up thu caficiency within thiny days akar notice from Lender jo Borrower ratuesting payments thereol, o
Upon Borrower's braach of any convenan of 7 przemenl of Borrower in ihis Instrument, Lender may apply, In any amount. and In any order’as Lender shell
determing In Lender's sole discretion, any Funcs neld by Lender at the time of aoplication (1) 1o pay rales, renis, laxas, assessments, insurance:pramioma:and,.
Other impositions which are now or will hereatier becorse «'ue._of (i) as a credit agrinst sums secured by this Instrument. Upon payment in full of all sums securad="-
by this Instrument, Lender shall promptly refund to Buruwar any Funds heid by Lendar. B R I

3. APPLICATION OF PAYMENTS. Unlsss applicable law provioes olherwise, all payments received by Lender lrom Borrewer under. the, Nole or. this lastrument: .
shall ba applied by Lender in the loliowing ordar of priority: (i) amounts payable 1o Lender by Borrower under Faragfaph 2 hereof; (ii) interast payable’on the:Note;:..
1] Pﬂncipal of tha Note; (iv) intaresi payable an advances maow pusyan! 1o par:graph 4 hareol; (\9 principal of advences made pursuant 1o paragraph 8 hereol.
vl) imares! payable on any Future Advance, provided that it mora thanyr= Fulure Advance is outstanding, Lender may apply paymaits recelvad ameng the amounta:
of Interes! payable on the Future Advances in such order as Lender, in ).erder's sole discretion, may determine; {vil} principal of any. Fulure: Advance; provided:
that i more than one Fulura Advance s outstanding, Lendar may appiy 7 2vments received among lhe principat balances at the Fulure Advances'in such onder:
as Lander, In Lendar's soke discretion, may determine; and {vill) any other rums sacured by this Instrumant in such order as Lender, at Lender's option,.may deler..-
mine; provided, howaver, thal Lander may, al Lender's option, apply any sums fayale pursuan to paragraph 8 heraof prior to interest on and principal of the Mols,
but such application shall not ofherwise atlaci the arder ot priority o} applica,ion specilied in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all waler and sewer fales, renis, laxes, @ssssmants, premiums, and Other Impositions atiributable to he Proparty &t
Lender's oplion in the manner provided under paragraph 2 hereof or, if nof paid In i<t manner, by Borrower making paymenl, when-due, directly 10 the payes. ..
thareof, or in such other manner as Lender may dasignale in wriling. Botrower shall pinmzity luinish to Lender all notices of amounts dup under. this. ﬁaragr_nah,-’ﬁ o
4, and in the even! Borrower shall make paymenl directly, Borrower shall promptly furnisi o cender receipts svidencing such paymants, Borrower shallpromptly. -
discharge any ten which has, or may have, pricrity aver o7 equalily with, the lien of his Instram ant, and Borrower shall pay, when due, the claims:ol all persons:.. .
supplylng labor of malerials 1o ot jn cennection with the Property. Withoul Lender's prior written =i ission, Borrower shall not aliow any (len Inferior to this Ingtru-

meant o be pariecied egainst the Propedy.

5, HAZARD INSURANCE. Borrower shall keep the improvemenls now existing or hereatier erecter on ton ngeny insured by carriers.al all imes satisfacicry

to Londer against (058 by fire, hazards included within 1he term “extended coversge’, rent loss and sugh other hazards, casualties, liabililies and. contingancies::
as Lender (and, If this !nstrument is on a leasehold, the ground lease) shall require and in such amounts sns ‘0" such periods as Lendsr shall require; All premiums.
on (nsurance policies shall be paid, at Lender's oplion, in the manner provided under paragraph 2 heredt; b7 'ty Sorrower making payment, whan due, diraclly

io tha catrier, or in such other manner ag Lender may designate in writing. :

Al insurance policles and renewals thereof shall ba in a lorm acceptable to Lender and shall include & standard mertqagé clause in favor of and-in lorm accepl-
abls o Lender, Lender shall have the righ 1o hold the palicias, and Borrawer shall promptly turnish 1o Lender all rencwal notices and all receipis of. pald: premiums,
Al least thirty days prior 1o the explration date of a policy, Borrowar shall deliver 1o Lander a renews policy in lorm salistezicty 1o-Lender. Il this Instrumeni:is.on .-

a leasehoid, Borrower shall turnish Lender a duplicate of 8!l policies, ranawal nctices, renewal policies and receipts of faid p emiums if, by virue of the ground’
laase, the originals theraot may not be suppiied by Borrower 1o Lerder.

{n the aveni of loss, Borrower shall pive Immediate wilien nalice io the Insurance carrier and 1o Lender. Borrower heraby suhorizes and empowers: Lender
as attorney-in-lact lor Borrower 1o make proo! of 10ss, to adjust and compromise any claim under insurance poficias, lo appear In LpJ rosecute-any. action:arising:-
from guch Insurance policies, to collact and receive insurance proceeds, and to deduct iherefrom Lander's axpenses Incurred in te crlivetion‘of: such-procesds; .

rovided howaver, that nothing conteined In this paragraph § shall require Lender {o incur any expense or take any action hereundes. 5o ower further authorizes. ™
ender, 8t Lendar's option, {8} lo hokd the balance of such proceeds lo be used o rimburse Borrawar lor the col of reconstructian ur repeirof the:Propery.or
}b) to apply the-balance of. such proceeds to the payment of the sums secured by (his Insirument, whether ar nol then dus, In he order of application set-forth-
n paragraph 3 hereof (subject, howevat, to the riphis of the lessor under the ground lease il Ihis Instrument Is an & leasshold). L

)f the Insurance proceeds are held by Lender to reimburse Borrowsr {or the cast ol restoration and repalr of the Property, the Propar?lshall_ be-restared 1. the.~ . .
equivaient of lts original condition or such other condition as Lender may approve in writing. Lender may, at L.ender's apticn, condition dishursgment.ol said:pro-
ceads on Lender's approval of such plans and specifications of an archilec! salistactory to Lender, contraclor's cost eslimates, architect's certificates; walvers ol
Hiens, sworn statements of mechanics anc materialmen and such other evidence of costs, parcentage completion of constructlon, appiication;of-paymantssand. = - |
satislaction of liens as Lender may reasonably require. Il the insurance proceeds are applied to the payment of the sums secured: by this Instrument; any:suchs™
applicalion ol proceeds to principal shalt not extand or postpona the due dates of the monthly instaliments. relerred to in paragraphs ¥ and.2 hereof of change
the amounts of such Instalimenis., ) the Property I8 soid pursuant io paragraph 27 hereo! or If Lender acquires iliie it the Property, Lender shali:have:allol:the. .
right, title and Interest of Borrower in and io any insurance policies and unearnad premiums thereon and in and o the proceeds resulting.from: any damage 1o
the Property prior to such sale or acquisition, o R
6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLOS. Borrower(s) shall not commit wasie or permit impairment or deterioration of the.Pro
ty, {b) shall not abandon the Propeny, (c) shall resiore ot repair promptly and in 8 good and workmaniike manner all or any part of ihe Proparty fo:the squiva
of iis original condillon, or such cther condition as Lender may agprove in writing, In the event ol any damage, injury or loss thereto; whether. or not:ingu
proceeds are avalable io cover In whole or in par! the cosls of Such restoration o repair, (d) shall keep the Propenty, Includlng Improvenents, fixiures; equip
machinery and appliances therson n good repair and shaif replace fixtures, squipment, machinery and appliances on the Property when necessary to

for prolessiona! management af the Property by a residential rentai property manager satisiactory 10 Lender pursuant.lo a contract approved. by, Lendar-in.wril
unlgsa'such-requlmmem shail be walved by Lender in writing, (g} shall ganerally operate and maintain the Property In a. manner 10 6NBUre.MAXImUM. rortals, an
(hy ehall give notice in writing to Lendar ol and, unless otherwise directad in writing by Lender, appear In and defend any-action.or procesding purp rﬂﬁ'

the Froperty. the security of this Instrument or the rights or pawers of Lender. Heither Barrower nor any lenant or olher person shall nemove, damol
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