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MORTGAGE

: april 15

%;:'"esi WGy e
. (*Borrower™). This Security lnstrument is given to

, which is organized and existing
LEheaUnited. Shates.. cerey 8000 WHOSE HUUPESS IS 1revereeieiire e s
S LA Se LR BT, CRICA LINOIS i remeeesins vt (“Lender™).
Borrower owes Lenderifie principal sum of ... SARRGNGESER, BeVenky. Nine. Thousand. Five. Hundred...
....... angd. xx/ 100, .o, Dollars (ULS. $.379..700..00.........). This debt is evidenced by Borrower's note
cated the same date as this Secan'? hﬁgymfnt (j‘ 1¢'"), which pravides for monthiy payments, with the full debt, if ot
P oo B U U DR P N O DI PPT This Security Instrument

paid earlier, due and payable on (.. (3 0L T e, P TR TITN
secures o Lender: (a) the repayricat of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oiner sums, with interest, advanced under paragraph 7 ta protect the security of this

Security Insteument; and (¢) the perforsdarce of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs herchy mortguge, grant and convey to Lender the following described property
locuted in LS VU PO U T PR County, Hlineis:

Lot 18 in City Homes Resubdivi@ion Neo.l, being a resubdivision of lots

1 to 6 and 21 to 24 in Block 1. _ir’ Ravenswood Subdivision in part of

the Morth East 1/4 of Sections 17 and 18, Township 40 North, Range

East of the Third Principal Meridiar, In Cook County., Illinois

PTN: 14-18-216-035~0000

ECTIETTI6

which has the address of ... 2530 North Paulina . ... e Chicage . . ..o
[Street) i

HINOIS oeeeeriveene. 608490, ("Property Address™);
i2io Cede)

ToGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al} fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the " Property.”
BORROWER COVENANTS that Borrawer is luwfully seised of the estate hereby conveyed and has the right (o
morignge, grant and convey the Property and thai the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants und witl defend generally the title 1o 1he Property against all claims and demands, subject to any
encumbrances of record.
TS SECURITY INSTRUMENT combines uniform covenants for nationn! use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINQIS—Single Family—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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amporncond INQERELCLAL CQPY . .
1, Payment of Printipal and Mterest; Prepaymient and ‘LaferChares.© Borrowet shidl prainptly pay when due

the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicuble law or (0 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nate is paid in full, s sum ("Funds") ¢equal to
one-twellth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimotes of Tulure escrow items,

The Funds shall be held in an institution the deposits or nccounts of which are insured or gunranteed by a federal or
state ugency (including Lender if Lender is such an institutien). Lender shal apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender prys Borrower interest on the Funds and spplicable !'aw permits Lender 1o make such a charge. Barrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be pnid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual nccounting of the Funds showing credits and debits to the Funds aad the
purpose for which each debit to the Funds was made. The Funds are pledged ns additional security (or the sums secured by
this Sceurity Instrument.

1 the amount of the Fuaeds held by Lender, together with the future monthly payments of Funds puyuble prior (o
the due dates of the escrow items, shall exceed the amount required (o pay the eserow items when due, the exeess shull be,
at Borrower's option, ecither promptly repaid to Borrower or credited 10 Borrower on monthly puyments of Funds. 1T the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shull puy to Lender any

amount necessars tamake up the deficieney in one or more payments as required by Lender.

Upon paymert in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
uny Funds held by ‘wender. If under paragruph 19 the Property is sold or acquired by Lender, Lender shall apply, no {ater
than immediately princic the sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of

application as a credit agaip it the sums secured by this Security Instrument.
3. Application o07'd yments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: firsy, 1o late charges due under the Note; second, 10 prepayment charges due under the
Note; third, toamounts payable viider paragraph 2; fourth, 1o interest due; and last, to principul due.

4, Charges; Liens., Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may atinin priciity over this Security Instrument, and leaschold payments or ground rents. i any.
Borrower shall pay these abligations i the manner provided in paragenph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the personorced payment. Borrower shall promptly furnish to Lender nll notices of amounts
to be paid under this paragraph. If Borroweriakes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any» e which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment ol the obligalion scetred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ol th Ven in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any art of the Property; or {¢) secures {rom the holder of the lien an
agreement satisfactory to Lender subordinaling the lier 1o this Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may atlain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ortakcone or more of the actions set forth above within 10 days
ol the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvameats now existing or hereafter erected on the Properiy
insured ngainst loss by fire, hazards included within the term "extendcd zoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoral, and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Lukject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall bave the right to hold the policies and renewals. If Lender requives, Sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower s!ial! give prompt notice lo the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sna)’ b applied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lend:r's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened,the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then due, with any ercess paid to Borrower. 1F
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thy insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procceas o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-iav period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal chetinot extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of \he' payments, IF
under paragraph 19 the Property is acquired by Lender, Borrower's righl to nny insurange policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantinlly
change the Property, aliow the Property (o deteriorate or commit waste. If this Security Insirument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Insirument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property (o make repairs. Although
Lender may take action under this paragraph 7, Lender does nol have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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