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FHA Case No,

State of lltinais MORTGAGE 131 5350383 MHX 734/2%«5

LENDER™S 3 02-58-35643
THIS MORTGAGE (“Securily Instrument”) is given on APRIL 19, 19 91

‘The Mortgagor is CHARLES EISENBEIS AND ROBIN KIMBALL E1SENBEIS. HUSBAND ANO WIFE

t

whose address is §35 NOTIH MICHIGAN, UNIT 805, CHICAGO, ILLIMCIS BOGN
("Borrowor™), This Securily Instrument is given lo
SEARS MORTGAGE CORPORATIOM

which is organized and existing undesiho laws ol THE STATE OF OHIO , and whos;:
address is 2500 LAKE COOK ROAD. RIVEP.Q0DS, ILLINGIS 60015
{"Leader"'). Borrowor owes Lendor the principal sum of

Dollars (U5, $57.000.00-------=------ ). T.uis dabl is evidoncsd by Borrower's note daled the samo date ns this Security
Instrument (“Note"), which provides {or montlily payments, with the full dobt, il not paid earlier, due and payable on
MAY 1, 2021 . This seCugity [nstrumont secures to Leonder: {a} the repaymeni of the debt
ovidenced by the Nole, with interes!, and all renewa!s, dxtensions and modilications; (b} Lhe payment of all othar sums, with
inleres!, advonced under paragroph 6 to protect the security of this Securily Instrument; and (c) the porlormance of
Borrower’s covenants and sgreements under this Security 'asiriumoent and the Note. For this purpose, Borrower does heraby

morlgago, grant and convoy lo Lender the {ollowing describud prorerty localed in COOK
County, [llincis:

SEE LEGAL DESCRIPTIOM ATTACHED HERETO AND MPUE 4 PARTOF

¥7-10-122-022-1085

+HITb

106

which has the address ol 535 HORTH MICHIGAN, UNIT 805, CHICAGO [Streed, City),
{ilinais 50611 [21P Code) (“Property Address");

TOGETHER WITH all the improvemeanls now uor herealter erected on the property, and sil ensements, rights,
appurienances, tents, rayalties, mineral, oi! and gas rights and profits, water rights and stock and ali fixtures now or hereafter
» part of tho property, Al replacements and additions shell also be covered by this Security Instrument. All of the foregeing is
rolerred to in this Securily Instrument as the "Propertiy.”

BORROWER COVENANTS thal Borrower is lawlully seised ol the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal ihe Propertly is unencumbered, sxcep! lor oncumbrances of record, Borrower
warrants and will defond generally lhe title to the Property against all claims and demands, subject to any encumbrances of
record.

1. Payment of Principal, Interosi and Late Charge. Borrowor shall poy when due tho principal of, and inlerest on,
the debt evidenced by the Note and late charges due undor the Nolo,

2. Monthly Payments of Taxes, Insurance and Other Charpes. Borrower shall include in each monthly payment,
together with the principal and interest as sel forth in the Note and any late charges, an instatiment ol any (a) taxes and
special assessments levied or 1o be lovied agninst the Property, {6} teaschold payments or ground rents on the Property, and
(c) premiums lor insurance required by paragraph 4.
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LEGAL DESCRIFTION

PorprEiey -
UNIT 805 iN 535 M. MICHIGAN AVE. CONDOMINIUM, AS DE
SURVEY OF A PORTION OF THE FOLLOWING PROPERTY (COLL

AS "PARCEL"):

PARCEL 1:

LOT 7 IN ASSESSOR’'S DIVISION OF THE SOUTH 172 AND THE EAST 100 FEET OF
THE NORTH 1/2 OF BLOCK 21 IN KINZIE*S ADDITION TO FRACTIONAL SECTION
10, TOWNSHIP 39 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN,
IM COOK COUNTY, 1LLINQIS
Feppiip =

AND 9 N ASSESSOR'S OIVISION OF THE SOUTH 1/2 AND THE EAST 10D
F “RF NORTR 1/72 OF BLOCK 21 IN KINZIE'S ADDITION TQ CHICAGO IN
NTVYD . TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
AN, 7rn COOK COUNTY, ITLLINOIS

LINEATED ON THE
ECIIVELY REFERRED 70

P @ -,

LOT 7 IN W. L+ \FWBERRY S SUBDIVISION OF THE NORTH 118 FEET OF THE WEST
200 FEET OF BLOCK. 21 IN KINZIE'S ADDITION TGO CHICAGO IN SECTION 10,
TOWNSHIP 39 NORTH.“RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, LLIWNGLS

FrReEt—-:

THE TRIANGULAR SHAPEL-PART OF THE EAST AND WEST PUBLIC ALLEY LYING WEST
OF AND ADJOINING THE EAST LINE OF LOT 7, EXTENDED SOUTH, TO 118
INTERSECTION WITH THE SOUTH LINE OF (OT 7, EXTENDEO E£AST, IN SAID
NEWBERRY 'S SUBDIVISION, BLIWG THAT PORTION OF SAID ALLEY VACATED BY
ORDIANCE PASSED OCTOBER 11,4251 AND RECORDED NOVEMBER 1, 1861 AS
DOCUMENT NUMBER 18318484, EAGT GF THE THIRD PRINCIPAL MERIDIAN, IN COOKX
COUNTY, ILLINOIS;

WHICH SURVEY 1S ATTACHED AS EXHIBMT "A" 1O THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25290228 AND FILED AS DOCUMENT
NUMBER LB 3137574 TOGETHER WITH 115 /UNDIVIDED PERCENTAGE INTEREST IN
COMMON ELEMENTS AS DEFINED AND SET vCrin IN THE DECLARATION OF
CONDOMINIUM, tN COOK COUNTY, ILLINOIS

PARGEE=g:
EASEMENT FOR THE BENEFIT OF PARCEL ‘A’ FOPINGRESS, EGRESS AND SUPPORI
AS DISCLOSED BY THE DECLARATION OF EASEMENTS  COVENANTS AND
RESTRICTIONS DATED DECEMBER 15, 1979 AND RECORDED DECEMBER 28, 1979 AS
DOCUMENT 252986965 AND FI{LED AS DOCUMENT LR 313P2S5 AND AS CREATED BY
DEED RECORDED AS DOCUMENT 256323521 AND FILED ASIOOCUMENT LR3148340.
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Each monthly installment for items (2), {b), and (c) shall equal one-twellth ef the annual amounts, as roasonably
oslimaled by Lender, plus an amount sullicient to maintain an addilional balance of nol more than one-sixth of the eslimated
amounts. The Full annual smount lor each item shall bo accumulaled by Lender within a period ending one month belore an
itam would bocome dolinquent, Lender shall hald the amounts collecled in trust to pasy items (a), (b), and {c) beforc they
become delinquent.

If al any time the lotal of the paymenlts held by Londer for items {a), (b), and (c), logelher with the {ulure monthly
payments for such items payable lo Londer prior to the due dales of such iloms, exceeds by more than one-sixth the esiimated
amount of paymonts required to pay such items when due, and il paymenis on the Nole are current, then Londer shall either
rolund the oxcoss over one-sixth of the estimated payments or credit the excess over one'sixlh of the eslimaled paymenis lo
subsequont payments by Barrower, at the oplien el Barrawer, ( tha totul of the paymonls mado by Bocrawer [ar ilem (a), (b)),
or (¢) is insullicionl to pay the ilem when due, then Horrawer shull pay to Lender any smount necossary lo make up the
dolicioncy on or befere the dule tho itom bocomes due,

As used in this Security Instrument, "Secrotary” moans the Secratary of Housing and Urban Developmonl or his or her
dosignoe, Most Socurity Instruments insured by the Secrotary are insured uador pregrams which require sdvance paymaont of
the entire mortgago insurance premivm. |f this Security Insirument is or was insured under » program which did nol require
advance paymont of the enlire morigage insurance premium, thon oach monthly payment shall niso include cither: (3) an
installment of tho nanuat moctgage insuranco premium to be paid by Londer lo the Secretary, or (i) a monthly charge instead
ol a morigago insurance premium if this Securily Instrumont is held by the Secretary. Each monthly installment ol the
morlgage insurance premium shall be in an amouni sulliciont to accumulate the full annual mortgago insuranco premium with
Lender one mop’a ypricr to the date tho full annual morigoge insurance premium is due to the Secretary, or il this Security
Instrumenl is hola-Ly the Secretary, each monthly charge shall be in an amount equzi to one-twelfth of ono-hatf percent of the
outstanding principsi valance due on the Nole.

[{ Borrowsr tend~/s s Lender lhe (ull payment of all sums secured by this Security Instrument, Borrower's accounl shall
bo credited with the b< an.e remaining for all installments for items (a), (&), and (c) and any morlgage insurance premium
installment that Londer has aol become obligated to pay 1o tho Secrelary, and Lender shull promptly refund any oxcess [unds
1o Borrower. Immediately prior’io o loreclosure sale of the Proporly or its acquisition by Lender, Borrowar's account shail be
crodited with any balance remainiag for ali instaliments lor items (), (b), and {c).

3, Application of Paymenis, Al payments under paragraphs | and 2 shall bo applied by Lender as follows:
First, to the morlgage insurnncs” premium lo be paid by lender to the Secrotary or to the monthly charge by the

Socrelary instead of the monthly morizig. insurance premium, unless Borrower paid the enlire morigagoe insurance promium

when this Securily [nslrumen! was signeu;
Second, to any {axes, spocinl assessmens, leasehold payments or ground rents, and fire, flood and other huzard insurance

promiums, ag required;
Third, to interest due under the Nate;
Fourth, to amortization of the principal of the Yol»;
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Berrowe- vhall insure all improvements on the Property, whether now in
existence or subsequently evected, ngainst any hazards, casunlties, and contingoncies, including lire, Jor which Lender roquires
insurance. This insurance shall be maintoined in the smounis /anc for the pericds tha! Lender roquires, Barrowor shali alse
insure all improvemeonts on tho Properly, whelher now in existenss rv subsoquenily erecled, against loss by Noods 1o the oxteni
required by tho Secretary. All insurance shull bo carried with cofipriios approved by Lender, Tho insurance policies and any
ronowals shall be hold by Lender and shall include loss payable clouses iv laver of, and in o lorm pcceptable 1o, Londor,

in tho avent of loss, Borrower shal! give Lender immediate noticoloy meil. Lendor may muke prool of less if notl made
promptly by Barrower. Each insurance company concerned is hereby sularized and directed to make payment for such loss
directly ta Lender, instead of to Borrower and te Lender jeintly. Allor any pa /i o tha insurance procecds may be applied by
Lendor, al its option, oither (a) to the reduction ol the indebledness undor the Nols and this Security Instrument, 1irst to any
delinquent amounts applied in the ordor in paragraph 3, and then lo prepayment =! vrincipal, or {b) to the restoratfion or repair
ol the damagod Property. Any applicalion of the proceeds to the principal shall nit »xtend er posipono the dus date of the
monthly payments which are referred to in paragraph 2, or change the amount a! s:ch.paymonls. Any excess insurance
procecds aver an amount required lo pay all cutstanding indeblodnoss under the Note arid 1'01s Security Instrument shall be paid

to the entity fegally entitled theorelo.

In the event of toreclosure of this Security insirument or othor transfer ol titlo 1o the Property that extinguishes the
indobledness, all right, title and intorest of Borrower in and te insurance policies in force shall pas:“to tho purchaser.

5. Prasorvation and Mpintonance of the Property, Leaseholds, Borrower shall not commit“w-:ie or desiroy, dumage
or substantially change the Property or allow the Property to doteriorato, ressonable wear and leir <acepted. Lender may
inspect tho Property t! the Property is vocanl or abandonod or the loan is in delault, Londer may tukr rmasonable aclion to
protect and presorve such vacant or abandoned Property. I{ this Securily Instrumenl! is on 2 leasehold, Bcrrewer shall comply
with the provisions of the lease. [l Borrower acquires (ea Litle Lo the Properly, tho leasehold and tea title =blitnot be merged

unless Lender agreos to the mergor in writing.

6. Charges to Borrower and Proteciion of Lender’'s Rights in the Property. Borrower shall pay all governmanial or
municipal charges, fines and impositions that are not included in paragraph 2, Borrower shall pay these obligations on lime
direclly to the entily which is owed the payment. If Iailure to pay would adversaly alfect Lender's interest in the Property,
upon Lendor's requost Barrower shall promptly furnish to Lender rocoipis evidencing these paymonts.

1

TO6YBITL

[ Barrower fails to make these payments or tho payments required by paragraph 2, or fails to perform any ather
cavenanls and agreemenls santained in Lhis Security Instrument, or therc is a legal proceeding thal may significantly aflect
Lender’s rights in the Properly {such as a proceeding in bankrupicy, for condamnation or lo enforce luws or regulations}, then
Lender may do and pay whatever is necessury to prolect tho valuo ol the Property and Lender's rights in the Proporty,
including pnyment of taxes, hazord insurance and other items mentioned in paragraph 2.

Any omounts disbursed by Lender undor this paragraph shall become an additional debt of Borrower and bo secured by
this Securily I[nstrument, Those amounts shall bear interest [rom the date of disbursement, at the Note rala, and al the option
of Lender, shall be immedialely duo and payable.

7. Condemnation, Tho proceeds of any award or claim for damages, direcl or consequenlial, in conneclion with any
condemnation or other taking ol any part ¢f the Properly, or for conveyance in place of condemnalion, are hereby sssigned and
shall be paid to Lender lo the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security [nstrument. Londer shall apply such proceeds to the reduction of the indebtodness under tho Note and this Securily
Instrument, [irst 1o any delinquent amounts applied in the order provided in paragraph 3, und then lo propaymeni of principal,

mmal:cg Mé
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Any applicalion of the proceeds to Lhe principal shall nol extend or posipone the duo dale of the monthly payments, which are
roforred to in paragragh 2, or change the amount of such ;l:ayments. Any oxcess_(rroceods ovar an amouni required Lo pay all
ouislanding in:ﬂabtedness under the Note and this Security Instrumont shall be paid to the entity legally entilled thereto.

8, Fees. Lender may collect fees and charges aulhorized by tho Secretary.

9. Grounds for Acceleralion of Debt,

{a} Delault, Lender may, except as limiled by regulations issued by the Secrelary in the case of payment delaults,
require immediate paymenl in full of 21l sums secured by this Security Instrument if:

{i) Borrower delaults by lailing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly paymenl, or

(ii) Borrower dofaulls by failing, for & pariod af thirly days, lo periorm any other obligations contained in this
Security lastrument.

(b) Snle Without Credit Approval. Lendar shall, il pormilied by applicsble law and with the prior npproval of the
Secralary, require immediate payment in [ullof all the sums securad by this Security Lnsirumont il

(1) All or part of tho Properly is etherwise transforred (olher than by devisa or dosconi) by Lho Borrower, and

{ii) Tie Property is nol occupiod by the purchaser or grantee as his or her primary residonce, or the purchaser or
gredi‘ec does so occupy the Properly bul his or her credit hes not been approved in uccordance with the

requirvmonts of the Secrolary.

{e) No Weiver, If circumstances occur thal would permit Lender (o require immediale payment in full, butl Lender
does not requiesuch payments, Lender does not waive its righls with respect lo subsequent events.

(d) Regulationsr i{UD Socrelar?/. in many circumstances regulations issued ba.' the Secg'cluriy will limjt Lender's
rights in the case ot prvment dejaults to requiro immedialo paymenl in [ull sad forecloso il nel paid. This Security
Instrument does noi rathi#ize acceloralion or foreclosure il no! pormitled by regulations of the Secrotary.

10. Reinsintomeont. Bofroweshas a right to bo reinslated il Londer has required immediste payment in full bocause of
Borrower's Iniluro to pay an amount dus undar the Note or this Socurily Instrumont, This right applies even alter {oroclosuro
roceed ings ara instituled, To reinstete the Security Instrument, Borrower shall tonder in » jump sum all amounls required to
Ering Borrowor’s account current inciuding, (o the exiont they nre obligations of Borrower under this Security Instrument,
{oroclosure costs and reasonable and Custosssry allorneys' foes and oxponses properly associnled with the loreclosuro
procoeding. Upon reinstatemont by Borrower, this Security Instrument and the obligations that it securos shall remain in
olioct ag il Londor had not required immediate pnvmant in full. Howover, Lendor ix not required lo pormit reinstalement if: (i)
Lender has nccepled roinstnlement aftor tho commoncoment of foroclosure proceedings within iwe yesrs immedialely
preceding the commencement ol a current foreciorare procood'mﬁ, (ii} reinsialoment will preclude foreclosure on different
grounds in the future, or (iii) reinstatoment wili adver.n'y allect the priority of the lien crealed by this Securily lnstrument.

1t, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the limo of payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nol oporaie to release the liability of theoriginnl Borrower or Borrower's successor in interest, Londor shalfl
not be required {o commence proceedings sgainst any successo! 1y interest or refuse to extend time for payment or otherwise
modify amortization ol the sums secured by this Securily Instiurient by reason of any demand mado by the original Porrower
or Borrowor's succossors in interest, Any lorbearance by Londoer in piercising any right or remedy shall not ba o waiver of or
preclude the oxercise of any right or remedy.

12, Successors and Ass‘ijgns Bound; Joint nnd Several Liabiiity; Co-Signers, Tho covenants and agreements of this
Security Instrumont shall bind and benefit the succossors and assigns of Landor and Borrowor, subject to the provisions ol
parogreph 9.b. Borrower’s covenants and sgreemonts shail be joint and sovers! Any Borrowor who co'signs this Security
inglrumont but doos nol execuie the Neto: {a) i# cossigning this Security lnsl/ument only lo morigage, gronl snd convey that
Borrower's interest in tho Property under tho ierms of Ihig Security Instrunioni; o) is not personally obligaled lo pay the
sums socured by this Security Instrument; and (c) agrees that Lender and any a'arz Borrower may agreo to extend, modily,
forbear or make any accommodations with regard o tho term ol this Security Inst(urant or the Note without that Borrowor's

consent,

13. Nolices, Any notice lo Borrowor provided for in this Socurity Instrumont slall bo given by delivering if or by
mailing it by lirst class mail unloss opplicable law requiros use of another method. The notice saa | bo directod to the Property
Address or any other address Borrowor dosisna!ns by notice to Lender. Any notice lo Lendur shall be given by [irst clase mail
1o Lender's addross stalod herein or any address Lender designatos bt nolice to Borrower. Ary nhlice provided for in this
Security Instrumeon! shall be deemed to have been given o Borrower or Londer when givon as proided ip (his paragraph.

14, Govorning Law; Soverability, This Securily Insirument shall bo governed by fedors: Juw and the law of the
jurisdiclion in which the Property is localed. In the ovent thal any provisien or clause of this Security Jasizumonl or the Note
conllicts with applicable law, such conllict shall nol atfect other provisions sl this Security Instrument <r tue Note which can
be piven effecl without the conflicting provision. To this end tho provisions of this Securily Instrumen) and the Noto are

declared to be severable.
15. Borrower's Copy. Borrowoer shall b given ane conformod copy of this Security Instrumonl,

16, Assignmont of Rents, Borrowor unconditionally sssigns and transfers to Londer all the ronts snd revenues ol the
Propecty, Barrower authorizes Lender or Londer's agents to colloct the rents and rovenues and hnrohgodirocts each tenant ai
the Property to pay the rents to Lender or Londer's agents. However, prior 1o Lender's notice to Borrower of Borrower'’s
broach of any covenant or agroement in the Security Instrumen!, Berrower shall collect and receivo all ronls and revenues ol
the Property as trustee for the benelit of Lendor and Borrowor, This assignment ol renls conslitules an ebsolute assignmenl
and not an assignment for additional security oniy,

I Lender gives notice of breach to Borrower: {a) ali rents received by Borrower shall be held by Borrower as {rustee for
bonelit of Lender only, 1o be applied ic tho sums socured by (he Security Instrument; (b} Lender shall be entitled to collect
and receive all of the renls of the Property; and (c} each tenant of the Properly shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s wrilten demand s the lenant.

Borrower has not executed any prior assignment of the rents and has not and will notl periorm any act thal would prevent
Lender from exercising ils rights under this paragraph 16.

Londer shall not be required to enter uron, take conirol of or maintain the Propertly before or aitlor giving notice of breach
y @

to Borrowor, Howover, Lendor or o judiciul ppointed recoiver may do so at any lime tharo is o brosch. Any application of
ronts shall not cure or waive any dolault or invalidate any othor right or romedy of Lender. This assignmant of renis ol the
Property shall terminate when the debl secured by the Security Instrument is paid in {ull.

T06E8116
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NON-UNIFORM COVENANTS. Borrower and Londor {urthor covonant and apgree as lollaws:

-

17. Foreclosure Proceduse. [{ Lander requires immediate payment in {ull under paragraph 9, Lender muy
foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled to colloct all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but nat limited ta, reasonabio aflorneys’ {ees
and costs of title evidence.

18. Release. Upon paymenl of all sums secured by this Security Instrument, Lendor shall release this Security
{nstrument without charge to Borcower. Barcower shall pay any recordation cosls,

19, Waiver of Homestead. Borrawar waives all right af homestead exemption in the Properiy,

Accoleration Clausa, Boriovai agrees thal should this Security Instrumeni and lhe Noto socured thereby not be
oligible for insurance under the National/riousing Acl within SIXTY DAYS from the date
herecf, Lender may, at ils option and notwi’astarding anything in paragraph 9, require immediate paymeni in full of sll sums
secured by this Securily Insirument. A wrillen s(atement of any suthorized agent of the Secretary daled subsequen! to

SIXTY DAYS irom the dait hereef, declining lo insure this Security Insirument and the Nole securod
thereby, shall be deemed conclusive proof of suih innligibilily. Notlwithstanding the foregoing, this option may nel be
oxercised by Lender when the unaveilabilily of ineirince is solely due to Lender's lailure 1o romil a morlgoge insurance

premium to the Secrelary.
Riders to this Security Instrument, {f onc or ~icre riders are oxecuted by Borrower sad racorded logether with

this Security lnsteyment, the covenants of each such ridar stall be incorporated into znd shall amend and supplement the
covenants and ergreemenls of (his Security Instrument.ss :f the rider(s) were = part ol this Security Instrumenl,
[Check applicable box{es)})
E Condominium Rider Adjustabls Rote Rider Growing Equily Ridor
Planned Unit Development Rider Graduatea “pyment Rider Gther

BY SIGNING BELOW, Borrower nccepts and sgrees to the torms containsd in this Security Insirument and in sny rider(s)
oxecuted by Borrower end recorded with it.

( ’m/v\ / : Clunlds Ziegudaid, -

= v CHARCES EISENBETS | “Borrower
Kolprd Kintbetl Sisenbetd (s
ACBIN KIMBALL EISENBELS -Borrower
(Seal) / (Seal)
“Borrower ‘Borrower
Pyge 4 Of 4 & L,Q
STATE OF ILLINOIS, C.ool- County s6: -
Ava onda l o) - 2
1, OB NN {1 HfR L , » Notary Pubtic in and for said county and state do hereby certily »{‘3
that
. . -, - c . . s - 0
Chples, T sopow s aad Lot limderatl Bsenbes s, o e, e m
. porsonally known 1o me lo be Lhe same person(s} whose aame(s}
subscribed lo the foregoing instrument, appearod bafore me this day in porson, and acknowlodged that “+ he ~
signed and delivered the said instrument ss - e © freo and volunlary act, tor tho uses and purposes therein set {octh,
Given under my hand and olficial seal, this 1o day of Qu 2 ¢\ LA
b - -
My Commission expires: ! &u\gmﬁw -

Notary Publis

% “OFFICIAL SEAL®
This Instrument was prepared by: E] Fatim_a M. Parez
PREPARED BY RECORD AND RETURN 0. 'totary Public, State of thinors
JAYNE SCHLICHT SEARS MORIGAGE CORPORATiON,, .  CookCounty =
LINCOLNSHIRE. IL 60069 300 KNIGHISBRIDGE PARKMAY. - % - nisoion Expires 7.7 92
SULTE 350 : T~ N
LINCOLNSHIRE . IL “¥D0sS e

Q- 40lL ason ATHULLOAAD { O4)
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LENDER'S $02-98-35543

!Flh\ Cave No. Az ]
13} 6360384-X0K_73A R K|

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 191H day of APRIL 19 m R
and is incerporated inlo and shall be deemed to amend and supplement the Mortgage, Deed al Trust or Security Deed

{“Security Inslrument”) of the samo date given by the undersigned (“Borrower”} to sccure Borrewer's Note to
SEARS MORTGAGE CORFORATIOM. AN OHIO CORPORATION

{""Lender"'} of the same date and covering the Propertly described in the Security Instrument and located al:
535 NORTH MICHIGAM, UNIT 805, N 535 NORTH MICHIGAN AVE CONDOMINIUM, CHICAGOD. ILLIKOIS GOGY!

{Property Addross}
The Tvaprty Address includes a unit in, logether with an individunl inlerest in the common cloments of, a

condominiun propcl known as: [N 535 HORTH MICHIGAN AYE COHOOMIMIUM

[Name ol Condominivm Projoct]
(“Condominium “roent’), |f the owners association or other entily whick acls for the Condominium Project
{“Owners Associatizn" ‘holds title 1o property for the benalit or use of its members or shareholders, the Property
also includes Borrowdir's interest in the Owners Asscciation and the uses, proceeds and benefits o! Borrower's

interest.
CONDOMINIUM COVEMANTS. In addition 1o the covenants and agreements made in the Securily
Instrument, Borrower and Lander further covenant and agreeo as lollows:

A, So long as the Owners r.ssociation maintaing, with a generolfy acceplod insurance carrior, 3 '‘master"
or “blanket” policy insuriag all properly subject lo the condominium documentis, including all
improvements now exisling o ‘'wrealter erected on the Property, and such policy is satisfactory to
Lender and provides insurance tovarige in the amounts, for the periods, nnd sgnins! the hazards Lender
requires, including lire snd other i ucards included within the term “oxtendod covernge,' and loss by
lood, ta the exten! roquired by the Secr=lary, then: (i) Lender wuives the provision in Paragraph 2 of
this Securily Instrument lor the montily nayment to Lender o! one-twelith ol the yearly premium
installments for hazard insurance on tha Proverty, and {ii) Barrower's obligation under this Paragroph
4 to mainlain hazard insurance coverage un the Property is deemed salisfied {o the extent that the
required coverage is provided by the Ownzis /Association policy. Borrowor shall give Lender prompt
notice of uny lapso in requirod hazard insursace’ eoverage and of any loss occurring from a hazard, In
the avent of & distribution of hazard insurance grocieds in lieu of restoration or repair following a loss
to the Property, whether 1o the condominium unit 4r .2 the common elements, any proceeds paysble to
Borrower are hereby assigned and shall be paid to(Lender for applicalion to the sums socured by this
Securily Instrumont, with any excess paid lo the onti'y legally entitlod theroto,

B, Borrower promises to pay Borrowor's allocaied share ¢f Lhy common expenses or assossmoeais and
charges imposed by (he Ownora Association, as provided 1y _the condominium documents.
C. I} Borrower does nol pay condominium dues and assessmenis/wwhen due, then Lender may pay them.

Any amounis disbursed by Lender under lhis paragraph C sh=li ">come addiliona] debt ol Borrower
secured by the Security Instrument., Unless Borrower and Lencer spree to other terms ol payment,
these amounls shall bear interest jrom the date of disbursement at'tlie lole rate and shul) bo paysble,
wilh inlerest, upon nolice {rom Londer lo Borrower roquasiing paymont,

BY SIGNING BELOW, Borrower accepts and agroes t¢ the terms and provisions onl:ined in this Condominium
Rider,

s €5 et LA . . ¢ ’
Cliles gqoundeess, (soa) K obrin Kivbotll EXBu bt (sed
CHARLES EISENBEIS -Borrower ROBIN KIMBALL E[SENBEIS -Borrower
{Seal} (Seal)

-Borrowsr -Borrower
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