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LOAN: #7168209 FHA Case No.
State of Minois’ MORTGAGE 131: 633 3744 7038
THIS MORTGAGE (**Security Instrument’’) is made on March 2B ,19 91

The Monigagor is PHILIPPE P. BEAUZILE and IAVEITA A. BEADZILE, His Wife

whose address is M'F “W HDPD, BILISIDE, ILLINOIS 60162 '
© ., (“*‘Borrower'"). This Security Instrument is’ glven tc

M:.dwest Funding Cozpc).ﬂn.

whlch is orgamzed and e;usung u ndr X lhe laws of TLLINOIS . and ﬁhoSé :
addréss I 1020-31st ‘Btreet suite 401 :
Downers Grove, Illiaois 60515 (**Lender"’). Barrower owes Lender the prmcnpal suin t_:f

Seventy-eight thousand seven ixvared fifty and NO/100— - - - ~ = — = = = — = = =/ = = = =~

_——————-»---—————- -.____.______..___-_.__-_,_..._---.-..

Dollars (U.S. S 73r750-00

advanced under paragraph 6 to protect the security.of thxs Security lnstrumem and (c] the performancc of Borruwer’s covenams a
and agreements under this: Security Instrument and the No'e. For this purpose, Borrower does hereby morigage, grant and.
convey 1o Lender the following described property located in

o o o COR S County, Ilhnms.

IUI‘QINBT.CEK15INHILISIDEMANDRUNITI~D Zr mmcasum:vxsmnmmmm‘
1/2 OF THE NORTEWEST 1/4 OF SECTION 17, TOWNSF.F 3% NORTH, RANGE 12, EASI'{I‘TEE

'I‘HIFD PRII\CIPAL HERIDIAN, IN COOK COUNTY, ILLINOLS.

eSTVHIIC &

~91-184105

. OLFT-GE RECORDING
. T4SES5 TRAN 5934 04/22/9% Ldz45300
. NS EE m-9i-1EBE4 1‘35

. {081, COUHTY RECORDER . o

$15, 19‘

PEH&ANEN]! THDEX- m. 15-17-114—019

which has the address of 4416 CLAYTON ROAD, HILLSIDE
iinois 60152 T . 1ZIP Coue}, (**Property Address’");

rents, royalues, mlnera! |
property AH replacemcn '_"'and addmons shall also bc covered by’ lhls Security Instriment. All 6f the’ !creg

grant and’ ccmvey “the Propeny and that the Property is unencumbered, except for encumbrances ‘of record Borrower A
and witl defend generally the title to the Property against all claims and demands, subject to any encummbrances of refo

i. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, énd interest on, the
debt evidenced by the Note and late charges due under the Note.
2. Monthly Paymenis of Taxes, Insurance and Other Charges. Borrower shail include in each monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an instaliment of any.(a).1axes and sperial assessments::
levied or to.be levied against the Property, (b} leasehold payments or ground rents on the Properiy, and (¢} ptemlums for

insurance required by paragraph 4.

Page 1 of 4 FHA insis Morigage - 12788 <
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Each monthly ms!aifmen\'ﬂ:r items {a 3 j. and (c) shall equal one-twcﬁoﬁﬂ: annuaf amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an addilional balance of not more than one-sixth of the estimated amount
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an.jtem,wo
become delinguent. L.ender shali hold the amounts collected in trust (o pay items {a), (b), and (c} beforc they bécomé delmquent. ’

Ir at any time the total of the payments held by Lender for items {a}, (b}, and (c), rogether with. the future monthly paymems
for such items payable 1o Lender pnor 1o the due dates of such items, exceeds by more than one-sixth the estimated amount,
of payments required 10 pay such items when due, and if payments on the Note arc current, then Lender shall either refund
the excess over ohe-sixith of the estimated payments or credit the excess over one-sixth of the estimated pBymcms to. subscqucnﬁ‘
payments by Borrower, at the option of Borrower. If the totaj of the paymemts made by Borrower for item o
is insufficient. to pay the item.when due, then Borrower shall pay to Lender any amount necessary 10 ‘make’ up’ the deﬁc S'éa
on ot before the date lhe item becomes due. o

As used in this Sccumy Instrumcm. “*Secretlary'’ means the Secretary of Housing and Urban Development or l-us or her ve
desngncc. Most Secunty Instruments insured by the Secretary are insured under programs which require advance, payme"lt of
the entire mortgage insurance premlum IT this Secur:ty Instrument is or was insured under a program whic!
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include clth‘
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge i ms (
insurance premlum if this Security Instrument is held by the Secretary. Each monthly installinent of the ma 184,
prcmmm shall be in an amount sufficient to accumuiate the full annual mortgage insurance premium with. Len
prior to the date the full annual mortgage insurance premium is due to thé Sécretary, or if this. Security. [nstrume
by the Secretary; cack monthly charge shall be in an amount equal 1o one-twelfth of one-half percent of. the uutstandmg p
balance due on ths Note.

If Borrower tend.rs to Lender the full payment of all sums secured by this Security Instrument, Borrower's. account shali’
be credited with. the balan.e remaining for all installments for items (a), (b),.and {c) and any morigage, msurarme-prcmm
installment that Lcnder her not become obligated to pay to the Secretary, and Lender shall promptly refund any: cxcess und
to Borrower. Immedintely piisrto a foreclosure sale of the Propeny or its acquisition by Lender, Borrower’s account shi
be credited with any balance reipzining for all installments for items {a), (b), and (c).

3. Application of Pnymenls Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium 1o be paid by Lender 10 the Secrelary or Lo the monthiy charge: by the Secrerary
instead of the monthly morigage insura/ice premium, unless Borrower paid the entire mortgage insurance premium when this-
Security Insirument was signed; )

Second, to any taxes, special assessments, ‘casehold payments or ground rents, and fire, flood and other hazard insurancﬁ'

premiums, as required; b
Third, 1o interest due under the Note; N
Fourth, 10 amortization of the principai of ilie-ilote; ]
Fifth, 1o late charges due under the Noie, E;

4, Fire, Flood. and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether ncw HN.'
exisience or subsequently.crected, against any hazards. casuilties, and.contingencies, including fire, for which: Lendcr réquires...
insurance. This insurance shall be maintained in the amounts xnd for the periods that Lender requires. Borrower’ shal} also =
insure all improvements on the Property, whether now in existensé or subsequcmly erected, against loss by !'loods 1o the extent. -
required by the Secretary. All insurance shall be carried with compaiiss 1pproved by Lender. The insurance pohcies and’any
renewals shall be held by Lender and shall include loss payable claases in favor of, and in a form acceptablé to, Lender.‘

in the event of loss, Borrower shall give Lender immediale notice by mail, Lender may make proof of loss if not: made
promptly by Borrower. Each insurance company concerned is hereby avinorized and direcied 10 make. paymcnt, for.such, loss 0.
directly to.Lender, instead of to Borrower and to Lender jointly, All or any par. of the insurance proceeds may_ 3 app d“‘j
by Lender, al its option, either (sj 10 the reduction of the indebtedness under theiNote and. this Securiry Insirument.. firstio.
any delinquent amounts applied in the order in Paragraph 3, and then 1o prepayr et of principal, or (b) L the:
or repair of the damaged property. Any apphcauon of the proceeds to the principal skl not, extend or postpone; thc du
of the monthly payments which are referred to in Paragraph 2, or change the amouni of wich, payments. Any excess insu ance
proceeds over an amount required to pay all outstanding indebtedness uider the Note and.this Security” Ins!rumem shallibe:"
paid to the entity legally entitled thereto. -

In the eveni of foreclosure of this Security Instrument or other transfer of title to the Projerty that extinguishes.the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shultpzds to the purchaser.

S, Preservallon and Maintenance of the Property, Leaseholds. Borrower shall not commit wasts or destroy, damage or
substantially change the Property or allow the Property o delenora!e, reasonable wear and tear exceptcd ) ender ma
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonalie acuon 1
and preserve such vacant or abandoned property. I this Security Instrument is on a leasehold, Borrower: Sshall’ comply
the provisions of the lease. If Borrower acquires fee title 1o the Property, the leasehold and fee mie shall not be merged‘
Lender asrees 10 the rnerger in writing.

: 8 Chrgu f? Borrowerand Protection of Lender's Rights in (he Property. Borrower shall:-pay all. suvernmental or mumqpa}":.: *
ah.a.rgcs. fines and impasitions thal are not included in Paragraph 2. Borrower shalil pay these obligations on time directly 10"
the entity which is owed the payment. If fajlure to pay would adversely affect Lender’s interest in the Property, upon Lcndcr 3
request Barrower shall promptly furnish 10 Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other, covenants .
and agreements contained in this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender. snghts
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulat:ous). then, 3
do and pay whatever is necessary to protect the value of the Properiy and Lender’s rights in the Property, includ:ng paymcnt
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and. he. secured.
by this Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with. any
. condemnation or other taking of any part of the Property, or for conveyance in place of condemnauon, are hereby nss:gned_k .
" and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and; lus :
Security Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Nole and. this Sec y
lnslrumcnl first to any delinquent amaunts applied in the order provided in Paragraph 3, and thento prepaymenl of princ:pal"'

Page 2 of 4




