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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 18, 1991, between Dennia J, Pepe and Karen J. Pepe, his wife,
as joint tenanis, whose add-ers ls 15728 Terrace Drive, Oak Foresi, I. 60452-4234 (referred 1o below as
"Grantor"); and Interstate Baiia of Nak Forest, whose address is 15533 South Cicero, Atin: Loan Department,

Oak Forest, K. 60452 (referred io Letor< aa "Lender"),

ASSIGNMENT. For valuable consideration, Granlor assigns and conveys o Lender ail of Grantor's right, title,
and Interest in and to the Rents from the icliuwing described Property located in Cook County, State of lilinols:

-

Parcel 1: Unit Royal Oak |, Lol 21, iogsther with an undivided percentage Interest in the Common
elements in Oak Fores! Terrace Condominivine, as delinealed and defined in the Declaration recorded
as Document No, 22405143, as amended froin time 1o time, in the Southeast 1/4 of Section 17, Township
36 North, Range 13, East of the Third Principal Mcridian, in Cook County, Winols. Parcel 2: Easemenis
for Ingress and Egress appurtenant to and for thie ranefit of Parcel 1 as set forth and defined in the
Declaration recorded as Document No. 21942392, In Cuex County, Hlinols.

The Real Property or its address I8 commonly known as 15725 Terrzce Drive, Oak Forest, I 60452-4234. The
Fieal Property lax idantification number is 28-17-412-047-1004,
DEFINITIONS, The loliowing words shall have the lctlowing meanings when used In this Assign-.ath. Terms not olherwise defined in this Assignmenl
shall have the meanings aliributed to such lerms in the Uniform Commercial Code. Al referancas iy dollar amounis shall mean amounls In lawiul
money of the United Stales of America. iy
Assignment, The word “Assignment® means this Assignmen! ol Renis befween Grantor and Londer, fa'l% ‘includes without limitation il
assignmants and security inlerest provisions ralaling to tha Renls, N

Event of Default. The words “Event of Delault” mean and Include any of ihe Events of Default sal forjh, 459 in the seclion tiled Evens of
Defaull.” ,

Grantor. The word "Granlor means Dennls J, Pepe and Karen J. Pape. | ’

Indebledness. The word "Indebledness” means all principaf and Inlerest payable under the Nole and any amounts axpanded or advanced by
Lender lo discharge obligations of Granlor or expenses incurred by Lender lo enforce obligalions of Granlor under this Assignmant, logather with
Interest on such amounls as provided in this Assignmenl. Specifically, without limitation, this Assignmen? sacures a revolving fine of gredil,
which obligates Lender 1o make advances to Granior so long as Grantor complies with all Ihe terms of the Note. Such advances may be
made, repaid, and ramade from lime to time, subjeci lo the limitation that the total ousistanding balance owing at any-one lime, not
in¢luding Hnance charges on such balance at a fixed or variabie rate or sum as provided in the Nole, any lemporary overapes, olher L2
charges, and any amounts expended or advanced as provided In this paragraph, shall not exceed the Credil Limli ra provided in the Nole, ¥
i1 1s Ine Intention of Grantor and Lender thal this Assignment secures the balance oulstanding under the Nole from time fo time from zero pd
up to the Credit LimH as provided above and any intermediate balance.

Lender. The word "Lender® means Interstale Bank of Oak Fores!, lls successors and assigns.

Nole. The word "Note™ means the promissory nole of credit agreement dated Aprit 18, 1994, in the original principal amougt of '
$7,000.00 rom Granlor to Lander, logelher with all renewals o, exienslons of, modifications of, refinancings of, consolidalons ‘of, and Gad .
subslilutions lor the promissory nole or agreemenl. The interest rale on the Nole s & variable Inierest rale based upon an Index. The index °
currently is 9.000% per annum. The inleres! rale lo ba applied to the unpald principal balance of this Assignmenl shal! be al a rale aqual o the '
Index, subjecl however 1o the lollowing maximum rale, resulting In an initial rate of % per annum, NOTICE: Under no circumslances shall the ~
interes! rale on this Assignmenl be more than {excep! for any nigher daiauli rate shown balow) 1ha lesser of 25.000% per annum or the rrumugj
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rala allowad by applicable law.
Property. The word *Proparty” means the real propery, and all Improvements therson, described above In ihe "Assigrment sectam. g
Real Property. The words "Redl Property” mean the property, interasts ang rignes swscred above in the "Property Cedniion™ saction,

Related Documants, The words Related Cocuments® mean and include without imitaion alt promissory noles, credit agreaments, koan
agreements, guaranties, security agreements, movigages, deeds of Irusi, and alt olher Instrumants and documents, whather now of hereafisr



* FULL PERFORMANCE. If Gramor pays nlt ol the Indebledness when due and olherwise derfoms all the obﬂgalions lrnpoud tmn Gmnior uryd.r

Property, Lender on Grantor's behalt may, bul shall not be raquirad lo, take any action thet Lender dewms 2onropriaie;. Ay, amount that Lentler
- AN such expenses, at Lender's-option, wil ' (a) be payable on demand, (b) be added to the balance of the crac® in. end be app:

-91184253‘

04-18-1991 UNOFEJI@ALFQ@PY S "";a

Loan nemaﬁm* (Continued)

edsting, swcuied In oonnucﬁon with Grantor's Indebledness io L.emer

Rents. The word Fenis” means all rents, revenues, income, lssues, and profits from the Property, wheth«dmnwa- ’
mnmummnmmonmymammmmmnmt

THIS ASSIGNMENT I8 GIVEN TO BECURE (1) PAYMENT OF THE INDESTEDNESS ANO MPERFORMAHCEOFANVAHDALLMTW :
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. MSWMWISMMACMNMWWMW ,

PAYMENT AND PERFORMANCE, Exuptuomm;wowdodmms.mlgmml Bmshnﬂpny.bundu'ﬂmmw&t
Assignment s hey becoms due, and shal sirictty perform all of Bomower's obligations. Liniess and uriit Lender exarcises Hs: right.to collect ihe: Rertis:
upm\ﬁdodbdmandsolongulhmisnodohwunduﬂhﬁsﬁqnm Gmn!mmymmﬁnlnpwmmmdmmw
mnnq.h?ropﬂylndcolwlmoﬁonts s oimrhcd el L
LENDER'S RIGHT TO COLLECT AENTS, Lendershlllhwotherbmllanyﬁm, nndovmtrnughnodohunshlﬂmmunduﬁis:
Assignrmerd, to collec! and recoive e Rents, For ihis purpose, Lender is heraby given nndgmnmwfolowlngrighls.pm"‘indmaiu :

Notica %o Tenanis. Lundumny und notices ic any and al lenants of the Propedndvls!ngmmoflﬂsAMnmnImdemtnu
paid divectly to Lender or Lander's agent. N 0

Enter the Property. Lender may anter upon end Iak.posussloﬂolmoﬁopmy'domnd coﬂecfandmofvomhmnt:utmpwm o
_ persors hable .oenor, al of ihe Rants; instiiide and cany an al lagal procsedings necessary for the prolection of the Proparty; (ncliiding suehi -
-"-‘-‘mnom me: bonocassary!ompossesston of the Propedy; collect tha Renls and mmmanytanantortemnborolhorpuwm:'
Maintain the Propeny. Zender may eriar. upor the Prapedy 6 maintein.the Proparty and keep ihe same in recair; 1o pay the costs. therec! angd d':. ‘
ol services of all smplly>~s ‘ncluding thelr equipment, and of all continuing costs and expenses of maintaining. the Property in proper ripair aind
condﬂon, and nbo m pay &n 888, assessments and water utilitles, and the premiums on fire and other insurance affected by Lmu on the

. COmpImmmml. Londsr‘t,doanynndanthingsloamculeandcnmplywﬂhtholawsofthesulaoflrﬂndsnnddsoaldwhwa

' . ;"'.'._',nmofdusmdinmmdraquhmumofaﬂdh«gmmmﬁ!waﬂacﬁmmmpm : \

Lemss the Property. Lender may ranl & iase the whole or any part of the Property for such lsrm or terms and onsumeontﬂﬂalsui.ondu
may deem appropriah
" Employ Agenits. ‘Lender may emaga such aganl &~ agents as Lender may deem apprupdata. aither In Lenger's name or in Gfantor‘a numt. fo
" rant and manape the Propery, including the collact on ind appiication of Rants.

Other Acts. Lender may do all such olher things and ac’s waih respect lo the Property as Lender may deem appropriale and mlyaci axciusively
-and solely.in the place and sead of Granlor and fo have o4 or the powers of Granior !or the purposes sigled above,

- No Requivemenl 10 Act. Lander shall nuiberaqukodiodoan/cibmoregolngacbor!hmgs and the fact hat Lander shal hava'podcmodunc
. or mors Of tha foregoing acts or things shall nol require Lender o0 2y other specific act or thing,

APPUCATION OF RENTS. Al cosls and expenses Incurred by Lander) Zonnection with the Properly shall be-for. Borrower's account and Lander
may pay such costs and sxpanses from the Rents, Londer, ir Its sole distrelor, shadl detarmine the application of any and.a Renly. recelved byt < |
however, any such Rents received by Lender which are not applied o such costs = expansas shall be applied fo Ihe !ndebladms:. Al expenditures. -
made by Lender under this Assignment and nol relmbursed from the Rens shali bacrme a part of the indeblednass secured by ihis. Asslgnrnont and -

ahal ba payabb on dunand ‘with Imarest al the Note rate from date of expandltura Ui pakd. )

Assignmenl and the Nole, Lender shail execule and deliver o Grantor a suitable satisfactiv: o/ (his Assignmen! and suitable statements'of iscmination -
of any fnancing siatement on file evidencing Lander’s sacurity interes! in the Renls and the Projact’, Any lermination fes rpquirndbylnwshd be paid
by Geanlor, if permitied by appicable law.

EXPENDITURES BY LENDER, )f Grantor fails to comply with any provision of this Assignment including any obiigalion o mdnhln Emﬁm
Indabledness in good sianding- as requirad bakow, or it any action or proceeding. is commenced. that waiie materaly atect Lander's.interssts in-lhe

crpondslnaoddngwﬂbwlnbmtntthemechargedundu'meNotafrommedatelncwrodorpaldbymmm mmamnymm:d- |
ang,. .

be payable wih any insiafiment paymenis fo bacome due during sither {1) the larm of any appiicable insumance pracy v (R)ihommnlnlmhrmulm
Nole, o {c) b irsahed a2 a Dakoon paymen) which wil be due and paysble at-ihe Nole's matudly,- This Assignmant a7 v secire paiymant of e .
amounts. Tha rights provided for in this paragraph shall be in addiion 1o any cther rights or any remedies io which Lander =iy be snitied on-socount:
of the defautt. Anvsuchacﬂonbyi.endarshaﬂnolbsoomtrmducuﬁnqttndelaultsoastobnﬂmder!romnnyraneu,lhtllloth.rwluwomd

have had,
DEFALLT, Each of thw foiowing, &l the oplicn of Lender, shall constitule &n event of default ("Evenl of Defaull”) undot this Assignment:

Defoull on indebtedness, Falture of Granlor 1o make any paymert when due on the Indebledness,

Complisnce Default, Fallure lo camply wilh any other lerm, cbligation, covenanl or condition contained in this Asslgnmnt tha Nobw or in any of
the Rglatec Documents,

Bresches. Any wamanty, representation of siatement mace or furnished to Lender by or on behali of Granfor underwsﬁ«swnmonf the Notn o
ihe Related Documents is, or al the time made or huicnishad was, faisa in any material respect,
. Other Defaults. Faliure of Granior lo comply with any lerm, obligation, covenant, or condition conlained in any atharwwnontbm.n-Gmﬂot
and Lender,

insoivency. The insolvency of Granior, appointmen! of a recsiver for any part of Grantor's property, any assignment for the benelt OF crackiors,
. the-commencement of any prooeading under sny bankrupicy or insolvency laws by or againsl Grantor, or the dissoiution or derminabiort of
Grantor's sxisience as a going business (if Grantor is a business), Empitommmmabymuwumw,hduﬁiﬂ
Grandor.(H Granior i an individual) also shalt consiitule 80 Event of Default under this Assignmenl.

Foreciosure, si¢. Commencement of foreciosure, whether by Judicial procseding, sell-heip, repossession or any other mettiod, by anymdﬂurar :
Grandor against any of the Property, HowevuﬂthstbsacﬁmsmlnotnppiylntrbmmmagoodIalmdsputebyﬁmntorubthor i
reasonabieness of the clalm which is the bass of the forsciasure, proviced that Granfor gives Landar writtan notice of such: clalm and furnishes :
reserves or & surety bond for the clalm satisfactory fo Lencher. ,

Events Affecting Guarantor. Any of Ihe preceding evenls occurs with respect 1o any Guaranior of any of the Indebledness or such Guaranior
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dies or bacomes Incompealent or any Guaranior revokes any guaranty of the Indebledness,

Existing indebtednass. Delaut of Granlor under any Exisling Indebledness or under any Inslrument on the Property securing any Existing
indebladness, or commancement of any sull or olher action lo toreciose any existing lien on ihe Property.

RIGHTS AND REMEDIES ON DEFALLT, Upon the ccourrance of any Evenl of Delault and al any lima thersafier, Lander may exercisa any one of
maore of the lollowing rights and remedies, in addilion [0 any other righls or remedies provided by law:

Accelerate Indebledness, Lender shall have the right al its oplion without notice io Granter 10 declare the enlire Indeblecness immedialety due
and payable, Including any prepayment penalty which Grantor would be required lo pay.

Collect Rents. Lender shall have the right, without notice to Granlor, to taka possession of the Property and collect the Rents, Including amounts
past dua and unpaid, and apply the nel proceeds, over and above Lender's cosls, against the Indebtadnass. In turtherance of this right, Lender
may require any tenanl or other user cf the Property lo make payments of rent or use fees directly to Lender. If the Rents are collecied by Lender,
then Granlor irrgvocably designales Lender as Grantor's atlornay-in-tacl lo endorse Instruments recelvad in payment thereof in the name ol
Granlor and 1o negotiale the same and collecl the proceeds. Paymen!s by lenants or other users (o Lender In response to Lender's demand shail
salisly the obligations lor which tha paymenls are made, whether or not any proper grounds for the demand existed. Lander may exevcise ils
rights under this si:>oaragraph aither in parson, by agent, ¢r lhrough e receiver,

Morignges in Foszassion, Lender shall have the right lo be placed as morigagee in possession or to have & recelver appoilnted to lake
possession of alt o zay narl of the Property, with the power 1o prolecl and praserve the Property, 1o operale the Properly preceding loreciosure or
sale, and lo collect ths Runts from the Property and apply the proceeds, over and above the cost of the receivership, agains! the Indebladness.
The morigagee In posseswc or recelver may serve withaul bond i permitted by law, Lander's righi to the appoiniment of & recelver shail exisl
whalher or not the apparei vaive of the Property exceeds the Indebledness by a subslantlal amount. Emplayment by Lendor shall not disquality

a person from sarving as a recev:
Other Remedles. Lender shall heve 4ll olher righls and remedies provided in this Assignment or the Nole o by law,

Walver; Eieclion of Remedles. A waiverhy any party of a breach of a provision of Ihis Assignment shall not conslliule a waiver of or prejudice
the party's rights clherwise to demand slicl cempliance with thal provision o any olher provision. Eleclion by Lender lo pursue any remedy shall
not excludae pursull ol any other remedy, piid an eleclion [o make expendilures or lake action to porlorm an obligation of Granier under this
Assignmen! afler failure of Grantar lo perform shvi ne! aflect Lender's righ! to declara a dolaull and exe:ciss Its remodies under this Assignmenl,

Altorneys' Fees; Expenses. [f Lender Inslilutes-ary sult or aglion o enforce any of Ihe lat"rrﬂ ol this Assignmenl, Lender shall be enlitied 1o
rocover altornays’ fees ai lral and on any appeal. Wheibze or not any court action is invelved, all reasonable expenses Incurred by Lender that in
Lender's oplnion are necossary al any lime lor the prote e 2« its interest or the enforcernent of its rights shall become a part of the indebledness
payable on demand and shall bear Inleres! lrom \he dalz &i-expenditure unlil repaid al the Nole rale. Expenses coversd by lhis paragraph
include, withoul limitation, howaver subjecl 1o any fimits undur apZiwcable law, Lender's atlorngys' fees and legal expanses whalher or not there is
a lawsuil, including atlornays' fees tor bankrupley proceedings (ihclud.ng eflorts lo modify or vacaie any aulomatic stay or injunction), appeals and
any anticipated posi-judgment collection services, the cost of searchin records, oblalning litle reports {Including foreclosure reporls), surveyors'
reporis, and appraisal tees, and litle insurancs, to the exianl permitiar oy applicabla law, Grantor also will pay any court costs, in addilion 1o all
other sums provided by law.

MISCELLANEOUS PROVISIONS. The lollowing misgellanaous provisions are a pei( ] this Assignmeant:

Amendmenis. This Assignmant, logelher with any Related Documenls, consiilvies the enlire undersianding and agreement of the parties as to
the matlers sei lorh In this Assignment, No alleration of or amendment 1o this Assignri shall be etieclive unless given in wriling and signed by
the party or partles sought to be charged or bound by the alteralion or amendment.

Appilcable Law. This Assignment has heen delivered lo Lender and accepted by Leidcr in the State of illinols. This Assignmen! shall be
governed by and construed In accordance with the laws of the State of lilinols.

Mullipie Portles. Al obligations of Grantor Under this Assignment shalf be Joint and several, a\¢ alirelerences lo Granlor shall mean sach and
every Granlor. This means Ihat each of tha persons skining below is responsible for all obligalions In 1y Asslgnment,

No Modification. Granlor shall not enter Into any agreement with the hotder of any morigage, deed of trusi, or other securily agreemant which
has priority over this Assignment by which thal agreement is mocified, amended, extended, or renawad w.ihnul the prior written consenl of
Londer. Grantor shall neither request nor accept any fulwe advances under any such securify agreamant wiih-ul. the prior wrillen consenl ol
Lender.

Severabllity, ! & court ¢l compelen! jurisdiclion finds any provision ol this Assignment to be invalid or unenivceshle as lo any person o
circumstance, such linding shall not render thal provision invalid or uneniorceable as to any other persons or cirgumstincss. If leasible, any such
oftending provision shall be deamed to be medified to be within tha llmils of enforceabllity or validity; however, If the oHlending provision cannol be
so modified, it shail bae slricken and all other provislons of this Assignment In ail other respects shall ramain valid and enlorceable.

Successors and Assigns. Subject to the limilalions stated In this Assignman! on transler of Granlor's Intarest, IMs Assignment shatt be binding
upon and inure to the bensfil of he parties, thalr successors and assigns. 1f ownership cf the Proparly becomes vested in a person othar than
Granlor, Lender, without nolice lo Granlor, may deal with Grantor's successors wiih raterence lo this Assignment and the Indebtedness by way of
lorbearance or exlension wilhou! releasing Grantor from (he obiigalions of this Asskinment or liability under Ihe Indebledness, 3]

2

Time Is ot the Essence. Time Is of tha essence In the parlormance ol |his Assignmenl, !

Walver of Homestead Exemplion. Granlor hereby relsases and waives all rights and benafits of iha homeslead exemplion laws of the Stale of
incis as lo all Indebtednass secured by this Assignment, .

Waivers and Consenis. Lender shall not ba deemed to have waivad any rights under Ihis Assignment (or under Ihe Relaled Documents) linless
such walver is in wriling and signed by Lender. No delay or omission on the part of Lender In exercising any right shall operaie as a waiver of
such right or any other righl. A waiver by any party of a provision ol this Assignment shall not conslitule a walver of or prejudice the party's right
otherwise fo demand siricl compliance with that provision or any other provision. No prior waiver by Lender, nor any course ot dealing botwaen
Lender and Granlor, shalt conslilule a walver of any ol Lender's rights or any of Grantor's obligations as to any future transactions, Whenaver
consenl by Lendet Is required in Ihis Assignment, the granting of such consant by Lender in any instance shall not canstitule conlinuing consent lo
subsequen! inslances where such consent is required.

ESCHSGHMTSOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTODR AGREES
TQ ITS TERMS.

GRANTOR!

£S2ZVETLS
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INDIVIDUAL ACKNOWLEDGN%NT "OFFICIAL SEAL"
\ ] Willa Pettics
88 § Netary Pubiic, Stata of llinois
¥ My Commission Expires 6/6/02
) t\“\\.\\\“h“-u . -pfesu- ~,92

On Ihh day bcfm me, the undersigned Nolary Public, personally sppeared Dennis J. Pepe and Karen J. Pepe, his wife, as joint lorunn. o me
known 1o be iha indiviouals described In and who axsculed the Assignment ol Rents, and acknowladgad that they signed the Assignmerit as their fres

and volunlary acl and deed, for the uses and purposes therain mentioned. W
"Given my hand and sesl this yrd - _dayof , 19 9/ .
. Z - . . T 7 C’) ;, ~
By == ﬁ?}J e Resiing® (Lt ol
i fow i -
Notary Pubic in and for (o2 State of __i7 (A meomuusuonexpm é;/*:’..-‘ Yo

am—
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