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AFTER RECORDING MAIL TO:

GREAT WESTERN MORTGAGE CORPORATION 91184278

P.0. Box 1900
NORTHRIDGE, CA 91328

SPACE ABOVE THIS LINE FOR RECORDER'S USE

- - v lestn No: 0-996413-3
~91-184278 MORTGAGE OFFICE NUMBER: 149
ADJUSTABLE INTEREST RATE MORTGAGE COUNTY CODE': 016
THIS M7UKRTGAGE (*'Security Instrument’) is given on APRIL 15, 1991
The maorlgagoris

ERNEST P, REIZVFER, DIVORCED AND NOT SINCE REMARRIED

(“Borrower™). This Security Instrument is given to

GREAT WESTERN MORTGACS CORPORATION, A DELAWARE CORPORATION Whichisorganizedand cxisting
under the lawsof  DELAWARE , and whose uddress is B
9451 conazﬂ.r AVENUE, NORTHIJGE, CA 91328 ("Lender®).
Borrower owes Lender the principal sum of “perrery AND S

Dollars (U.5. W ggcg;ifgog}lggs ; } IRsor(ci‘l)g evidenced by Borrower's note

dated the same date as this Security Instrumen?(*“Note™), which provides for monthly payments, with the full debt, if not
. This Security Instrument

paid earlier, due and payable on . |
secures to Lender: (a) the repnyment of the d’gg,r %v’d}néedzbq'zt!%c Note, with interest, and all rencwals, extensions and

modifications; (B) the payment of all other sums, withi Tiierest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c} the performance of Borrower'scavenan!s and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby morigate, giant and convey to Lender the following described property

County, llinois:

located in COOK

UNIT 14620 M4 IN SCARBOROUGH FARE CONDONINTUM TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE ~CMMON ELEMENTS AS
DELINEATED AND DEFINED IN THE DECLARATION 1’7 CONDOMINIUM
RECORDED AS DOCUMENT 22907419, AS AS AMENDED (ROM TIME TQ
TIME ALL IN SECTION 38, TOWNSHIP 36 NORTH, RANGE L3, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINCIS,

PIN #28-09-100-138-1246

GER

PIN/TAX ID#: 28-09-100-138-1246

which has the address of :

ll§152”0 SCARBCROUGH COURT, UNIT M4, OAE,FOREST
rec Ny

Hlinois 60 ?zg ‘?Code} ('Property Address")

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royaities, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security 1Instrument. All of the
foregoing is relerred toin this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, granmi und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generully the title to the Property against all claims and demands, subject 10 any

encumbrances of record.
THIS SECLRITY INSTAUMENT combines uniform covenants for national use and non-uniform covenants wit O
limited variations by jurisdiction tec constitute a uniform securily instrument covering real property.
’ g—/

ILLINOIS—single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS. orrower ana Lender coveniint

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Notc and any prepayment nnd lute charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”} equal 10

one-twelfth of: (1) yearly taxes and assessments which may attain priority over this Seeurity Instrument; (b) yearly (D

leaschold puyments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items ure called “escrow items.” Lender muy estimale the Funds due on the

basis of current data and reasonable estimates of future escrow items.
‘The Funds shafl be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds Lo pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permils Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable luw
requires inlterest lo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an snnual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow iems, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's ortion, either prompily repuid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the’unds held by Lender is not sufficient 1o puy the escrow items when due, Borrower shall pay to Lender any
amount necessury o make up the deficieney in one or mare pnyments as required by Lender.

Upon payimesain full of all sums secured by this Security Instrument, Lender shiall promptly refund to Borrower
any Funds held by Lesidar, 1 under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immedintely priet 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application us a credit ugsins) the sums secured by this Security Instrument.

3. Application of Pariients, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apraed: firsy, 10 late charges due under the Note; second, 1o prepayment charges due under the
Note; third, lo amounts panyabie under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrowersshall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority ever this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall puy these obligations in<ne manner provided in puragraph 2, ar if not paid in that manner, Borrower shadl
piy them on time directly o the persan owed payment, Borrower shall promptly furnish ta Lender all notices of amounts
1o be paid under this prrageaph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lies which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the puyment of the obligation tecared by the lien in a manner nceeplable to Lender; (b} contests in good
fuith the lien by, or defends ngainst enforcement of (n: hen in, Jegal proceedings which in the Lender’s opinion aperate 1o
prevent the enforcemient of the lien or forfeiture of any pratvaf the Property; or (¢} secures from the holder of the lien an
ngreement satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority pver this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ab¢ 4ne or more of the actions set forth above within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improverienis now exisiing or herealter erected on the Property
insured ngainst loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amountsi =nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subizct to Lender's appraval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendter shull have the right to hold the policies and renewals. If Lender requires, Qorrower shall promptly give (o Lender
all receipts of paid premiums and renewal notiees. In the event of loss, Borrower siia!i give prompt notice to the insurunce
currier und Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beanplied to restoration or repair
of the Property damaged, if the restorntion or repair is economically feasible and Lendei’s security is not lessened. IT the
restoration or repair is not economically leasible or Lender's security would be lessened, the iasurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any txeess naid to Borrower. If
Borrower nbundons the Property, or does nol answer within 30 days a notice from Lender that th< irsurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesdsio repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-4uy jeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali'not extend or
posipone the due date of the monthly puyments referred (o in parngraphs 3 and 2 or chunge the amount of the paymenis. 1T
under parugraph 19 the Praperty is acquired by Lender, Borrower's right 1o any insurance policies snd proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior {0 the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, ullow the Property to deteriorate or commit waste. 1T this Security Instrument is on a leaschold,
Borrower shall comply with the provisiens of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. IF Borrower fuils to perform the
covenants and agreemeris contained in this Seeurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and puy for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums secured by a lien which has priority over this Security
Instrument, appetring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree (o other terms of payment, these amounts shall bear interest lrom
the date of disbursement at the Note rate and sha!ll be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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ADJUSTABLE RATE RIDER

Loan No. 0-996413-3 (ARM~G)

THIS ADJUSTABLE RATE RIDER dated APRIL 15, 1991
changes and adds to the Morigage, Dead of Trust. 2r Securily Deed (the “Securily Instrument”}  signed this day. The Security

Instrument sacures my Note (the "Note”) to
GREAL WESTERN MORTGAGE CORPORATICN, A DELAWARE CORPORATION

{tho "Lendar”),
also signed this de'y, 2 nd covers my properly as described in the Securily instrument and localed at:

14620 SCAPAQOROUGH COURT, UNIT M4

OAK FOREST, 1L 60452
{Property Addrass)

ATTENTION: THE NOTE CONTAINS FROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND HAS

THE POTENTIAL FOR NEGATIVE AMORTIZATION.

The amoun! of my scheduled monthly inslaiiment could be lass than the amount required 1o paifl the interes! due altler arate
adjustment for that instaliment period. Hf so, the h ote Holder will subtract the amoumn of my scheduied monthly inslallmeni
from the amouni of interest that | owe for that miondhand wili agd the difference 1o the oulStanding principat balance of my
ijoan. This occurrence is known as negalive amornization. This unpaid intergst is called “delerred interest’. Under the Note,
I must pay interest on the amount added to the princisal balance at the sama rate of interest | am required to pay on the

outstanding loan balance each monih.

INTEAEST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Mote provides {or adjustments in my intarast tate and my naordy'y instatiments as fotlows:

Initial Intarest Rata 8.150% Fust Interest Houg Adjustment Cate  NovEMBER 1 , 1991
Initial Monthiy Instaliment $282,.82

First Instaliment Ove Date  gung 1, 1991 Installment Due Dae 18T

Maturily Date MAY 1, 2021 Fust Installmont Adjustiment22le yung 1, 1992
Minimum Rate” 7.0008 Maximum Rate’ 13.7508

Rate Ditterental 2.150

*The Minimum Rale and Maximum Rate are subject lo adjustment as providad in Section 1{d}.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER ARE PART OF THIS/RIDER
SIGNATURES OF BORROWERS:

(Please sign your narne sxactly as it appears below.)

BY SIGNING BELOW, | acceplt and agree lo the lerms and covenants in this Adjustable Rate Rider.

ZZ;«Z»%———?—/ (Sea) _ (Seal)

ERNEST P, REICHER i
A W0
e e o {Seal) e e {Seal) 1" @
W b
. @
¥4 9
™I
{Space Bstow This Line lor Acknowledgement) o}
W

410 {114
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CONDOMINIUM RIDER

LoanNo. 0-996413~-3

THIS CONDOMINIUM RIDER is made this 1504 DAY OF APRIL, 1991
and is incorparated into and shall be deemed to amand and supplement the Morigage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (i1he “Borrower”) to secure Borrower's Note to

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION (the “tender”)

of the same dale and covering the Property described in the Security Insirumen! and located al:

14620 SCARBOROUGH COURT, UNIT 4
OAK /JOVEST, IL 60452
{Property Addrass]
The Properly iiickidas a unitin, together with an undivided interest in the common elements of, a condominium project known as:

SCARBOROUCH FARE CONDOMINIUMS
{Name of Condominium Project]
{the "Condominium Project™) “ the ownars association or other enlity which acts for the Condominium Project (ihe “Ownars
Association™} holds litla to glogarty for the banelit or use of its members or shareholders, the Propsrly also includes Borrower's
interest in the Owners Asseaisiion and the uses, proceeds and benelits ol Borrower's interest,

CONDOMINIUM COVENANTS.In addition o tha covanants and agreements rmada in the Securily Instrument. Borrower
and Lender further covenant and agre2 as loliows:

A. Condominium Obllgations. Goirower shall periorm all of Borrawer’s obligations under the Condominium Project’s
Constituen! Documents. The "Constituc'mt Cocumenis™ are the. (i) Declaration or any olher documen! which creates the
Condeminium Prejecl: {ii) by-laws; (iit) code-al rapulations: and (iv) other equivalant documeris. Borrower shall prompily pay. when
dus, all dues and assessments imposed puriusal to the Consliluent Documents.

B. Hazard Insurance. So long as the Ov.nurs Associalion maintains, wilh a generaily accepted insurance carrier, a
“master” or "blanket” policy on the Condominium Fre, 22t which is _sa:isl’actory io Lender and which provides insurance coverage in
the arounts, for the periods, and against the hazards _enderrequires, including lire and hazards included within the term "axtended
coverage,” than:

{i) Lender waives the provision in Unitorm Covenart2 for the monthly payment to Lender of one-twelith of the ysarly
premium instaitments tor hazard insurance on the Property( and

(i} Barrower's obligation under Unilarm Covenant 5 to'ma:ntain hazard insurance coverage on the Property is deemed
satislied 1o the extant thal the required coverage is provided by e/ Qwners Association policy.

Borrower shall give Lender prompt nolice ol any fapse in raguiced hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds inlis of rastoralion or rapair following a loss to the Property,
whether to the unil or lo common elements, any proceeds payabie 10 Bolrower are haraby assigned and shall be paid to Lender far
application 1o the sums securad by the Security Instrument. with any excess pavi to Borrower.

C. Public Liability tnsurance. Borrower shall take such actions as may be reasonable o inswa thai the Owners
Association maintains a public liability insurance policy acceptable in lorm, amauaand extent of coverage lo Lender.

D. Condemnation. The procesds of any award or claim for damages. Cirecianconsequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property. whethe: ol the unit or of the common elements, or
for any conveyance in lipu of condamnation, are hereby assigned and shall be paid 16 Le nder. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenan €

E. Lender's Prior Consent. Borrower shall not, excepl after notice to Lender and with.Lender's prior wrillen consenl,
either partition or subdivida tha Praperty or consenl to: .

{iy the abandonmentor termination ol the Condeminium Project, except for abandenmani2diwimination reqgaired by law in
the case of substantial destruction by lire or othar casually or in the case of a taking by condemngaos: or eminenl domain;

(1) any amendmant (o any provision of the Constiluent Docurnents il the provision is for the e<prass benelit of Lender;

{iiiy 1ermination of professional management and assumption of self-managamant of lhe Ownes Acsocialion; or

{iv} any action which would have the sifect of rendering the public fiability insurance coverage mair.taiiied by the Owners
Associalion unaccepiabie lo Lender.

F. Remedies.!f Borrower doas nol pay condominium dues and assessmenis when due, then Lendar may pay them, Any
amounits disbursed by Lender under this paragraph F shall bacome additional debl of Borrower secured by the Security Instrument,
Unless Borrower and Lander agree to other ierms of payment, these amounts shall bear interest trom the date ol disbursement at
the Note rate and shall be payable, with interast, upon notice from Lender (o Borrower requasting paymaent.

BY SIGNING BELOW, Borrower accepls and agrees lo the lerms and provisions contained in this Condominium Rider.

& S S il

BRNEST P! RUTCHER

-

MULTISTATE CONDOMINIUM RIDER-—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83 +
2282(R11.90)8







