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SOUTHWEST FINANCIAL BANK AND TRUST 911585051
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SOUTHWEST FINANCIAL BANK AND TRUST
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SEND TAX NOTICES TO:

SOUTHWEST FINANCIAL BANK AND TRUST
9501 S, WESTERN AVENUE
CHICAGO, IL. 60843

SPAGE ABOVE THIS LINE |S FOR RECORDER'S USE ONLY

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 19, 1891, between Beverly Florists & Garden Center, AN
ILLINOIS CORPJIRATION, whose address Is 10837 S. Western Avenue, Chicago, IL 60843 (refarred to below as
"Grantor”); and SCUTHWEST FINANCIAL BANK AND TRUST, whose address is 8801 S. WESTERN AVENUE,

CHICAGO, IL. 80843 (raferred to below as "Lender”).

ASSIGNMENT. For vrwibie conslderation, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest in and tu \lve nents from the foliowing described Property located in Cook County, State of Illincls:

LOT 15 (EXCEPT THE ¢'EST 10 FEET THEREOF) AND LOT 16 (EXCEPT THE WEST 10 FEET THEREOF)
AND LOT 17 (EXCEPT THAT PART TAKEN FOR WIDENING WESTERN AVENUE BEING WEST 50 FEET OF
SECTION 18} ALL IN BLOCK 4 IN AUGUST JERNBERG'S SUBDIVISION IN THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF THE *CaTHWEST /2 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF THE NCATHWEST 1/4 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, I COOK COUNTY, ILLINOIS.

The Real Property or ita addrass Is comman'y known as 10637 S. Western Avenue, Chicago, I 60643. Tho Ren!

Property tax identilicalion numbar is 25-18-122-009, 25-18~122 .077, & 25-18-122-008.

DEFINITIONS. The following worda shall have the Iohowing mea wigs whon used in this Assignmaont. Terms not otherwise delingd in this Assignmont
shall hava the meanings atributed o such torma in tho Unitorm Commarcial Codo. Al rolerences to dollar amounis shall rmoan amoums in lawiul

money of tha Uniled Stales o America.
Assignment. The word "Assignmant’ means this Assignmani.al lonts batween Granior and Londor, and includos withoul limitation all
assignments and securlty Inlerest provisions relating to tho Renls,
Eveni of Defaull. The words "Event of Dalsult* moan and include uny of'tha Evenis of Dolault set forth below In the section titled "Events ol
Colault.”
Grantor, The word "Grantor" means Beverly Fiorists & Garden Canter.
indebtadnesa. The word “Indebtednesa™ moans all principal and Interest payab'e «ndor the Nole and any amounts expended or advancod by
Londer 1o discharge obligations of Grantor or expenses Incurred by Lander lo wiworce or''qatlons of Grantor under this Assigament, together with
Interest on such amounts as provided in this Assignment.
Lender. The word "Lander” means SOUTHWEST FINANCIAL BANK AND TRUST, Its succe.so1s and assigng,
Note, Tha word "Ncote™ means the promissoly nole or credit agreement datad Aprit 18, 1ugy, In the original principal amount of
$135,450.00 trom Grantor 1o Lender, together whh all renewals cf, exiensions of, moaiicitiuza of, refinancings of, conselidations of, and
substitutions for the pramissory note or agroement. The Interest rate on the Note Is 10.260%.
Property, The word "Property” maans the real property, and all improvernonts theroon, describad aboyviin the "Assignment” section,
Real Property. The words "Real Property” mean the property, Inleresis and rights described abovae in e “Promerty Dalinition” section.
Aalated Documeants. The words "Related Documenis” moaan and includa without limitation alt prom ssony notes, credil agreements, foan
agreemants, guarantes, security agreements, morigages, deeds of Wrual, and all olthar insttuments and Jaeunants, whether now or heroafter 1
anisting, executad Jn connection with Grantor's Indebtadness 1o Lender. o
Rents. Tha word "Aents” means alt ronts, revenues, income, issues, and profits tom the Property, whelher due_ (o or later, including without 1
limitation all Aents lrom ail ieases described an any exhibit attached to this Assignmeni. -t
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEODNESS AND (2) PERFORMANCE OF ANY AVD ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as otherwise provided In this Assignment, Borriower shall pay io Lender ali amounts secured by this
Assignment as they become due, and shall sirictly perform alf ol Borrowaer's obligations. Uniess and until Londer exercises fis right 10 collect the Renls
as provided below and so long as there is no default under this Assignment, Granter may remain in possession and conkol ol and oporate and
manage the Property and collect the Rents.
LENDER'S RIGHT TO COLLECT RENTS. Londer shell have the right at any @me, and sven lthough nc default shall have eccurred undor Ihis
Assignmenlt, 1o collec! and receive tho Rams. For this purpose, Lander is heroby givan and granted the foliowing rights, powers and authority:
Notlce to Tenants. Lender may send notices 10 any and all wenanis of the Property advising them of this Assignment and clirecing all Ronts to be
pald directly to Lender or Londer's agant.
Enter the Property, Londer may enlor upon and take possassion of the Propoity; demand, colloct and recaive from the fonants or from any otho:
parsons liable therelor, all of the Aenty; ingtiiule ond carry on all legal procecdings necessnry lor the protoction of 1ho Propaty, including such
proceedings as may be necossary 10 recover posaesasion of the Property; collec! the Rants and remove any onant of tanants of olher parsons
fram the Properly.
Malntain the Property. Lender may enler upon the Property 1o maintain the Property and Keep the same fn repair; 19 pay the cosis theteo! and of
all services of all employees, tnciuding their equipment, and ol all continuing costs and aexponses gf mainialning the Property in proper repair and
condition, and aiso to pay all 1axes, assessments and waler ufilities, and the premiums on {ire and other Inswrance eflectad by Lender on lhe
Propedty.
Compliance with Laws, Lender may do any and ail things lo execute and comply with the jaws of the State of llinois and aiso all other laws,
rules, orders, ordinances and requiraments of all other governmental agencies allecling the Property.
Lease tha Progerly. Lender may renl or lease the whole or any part ol the Property for such term or terms and on such ceonditions as Lender
may deem appropriate.
Employ Agents, Londor may engage such agent or agants as Lender may deem appropriats, either in Lender's name or in Grantor's name, 1o
rent and manage the Propaly, including tha collecton and application o! Rents,
Other Acts, Lendor may do all such other things and acts with respect to the Property as Lendar may deany Appropriato and may act axclusivaly
and solely Ih 1 place and stead of Granhx and & hava all of tha powers of Grantor lor tha purposes stated above, -




sy UNOPPFIEFRETOPY.

_ policy or_ {i) the remaining term ol ths Note, or (c) be treated as a‘balloon payment which will be due and payabie al the Nate's maturity
Assighment also will secure payment of thesa amounts. The rghts, provided !or In.this parsgreph shaill be in additon fo any other. righits:

ST _n{% o
NoR-qulromouHoAcl. Lender shall not be required 1o do nnyotu'nlomgo!ng actsormlngs, mdu-»efactmln.mder"' '
or more of the foregoing acts or things shali not require Lender to do any cther apecific act or thing.

APPLICATION OF RENTS. AllocmsandaxpenmlnwfredbyLendwinconnocﬂonwmmaﬁ'openyshaibermBonowaramummd Lender..
may pay such costs and expenses from the Rents. Lender, in its sole discretion, delsminemaappllcaﬂoqot_mymdplﬂon;a moolved by it

howwar.-nywchRanmrwdvedbyLendefwhichmno!lppﬂedmmhcomandaxpemesshdlbeappﬁad th aipe

made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the. |
shmbepayabbondatmnd wihh Interost at the Note rate trom dmaolm:pendimre unti paid. S ;
FULL PERFORMANCE. If Grantor pays all of the Indeblednass whendue and otherwise performs all the obﬁgaﬁons irrpoosd uponmundwﬂi'
Assighment and the Note, Lender shell execute and deliver 1o Grantor a sutable satisfaction of this Assignment and sultable statements of tarmination
of any financing statement on e evidencing Lander's aewmylmafasl In the Rents ancﬁme Property. Any tarminl:lon fearequlrad byll\v shall be paid
by Granior, H pevmitied by applicable law, % SETMITMA WA GHIY .
EXPENDITURES BY LENDER. H Grantor falis to cofrplywtm:nyprovision ofmla‘il‘iisigwmm. unyusﬁonurpmccoding ,!hltwould .
maeterally aftect Londecs interosts in the Property, Lender on Gramors.behail’ rn.l} but shalt not be required to,; Inke; any -action; that; Lender deerms -

appropriata. Any amoumn that Lender expends In so doing will bear intereat:it the rate charged under the Note irom.the daie-incumed-or paid. By
Lander to the daie of repayment by Grantor. All such expenses, at Lender's option, wili_(n) be payable on demand, (b)boadﬂediomebdanceoftha
Note snd. be-apportioned smong and be payable with any Insialiment payments 1o’ Become due during either (1} the term ol any applicable’ Inwra?r;;s

remedies to which Lender may be entitled on account of the default: Any such action by Lender shall not be construed as curing the defaull so nsaneg ’
bar Lancer from any remedy that it ctherwise would have had.
DEFAUI.T Each of ma following. al the opﬁon of Lender, shall constinste an event of defaull CEvent of i}alaun") under Ihis Assignment:.
D-tlult on Indds’ Ainess. Fallure, of Gfamot lo make any paymam when due on !ha lndebladnw ] s
- _Complhaeo Damawn:. Fallure to comply with any other ferm, obligation, covenant or condition ccmainsd in thls Asaignment. lhe No!e or in lnlr of
the Ralated Documer s, T
Breaches. Any warraity, ebresantation of stalement made of fumtshed 1o Lender by of on benalr of Grantor undor thls Asslgnrmm. me Nova or
;  the Relmed Documents i, 7 Y the time made or turnished was, faise In any materal respect. [P
" Other Defaults. - Fallure of Zi7dr 0 comply with any term, obiigation, covenant, or condition contained In any other agreemant batwaon Grantor
and Lender.
insolvency. The Inscivency of Grarwr, appointment ¢of n recelver for any part.of Grantor's property, any assignmant for the' benefit of crediters,
the commencement o any, procadi'g under any bankrnuptcy or insolvency laws by or: against Granicr, af the: dlsaoluﬂon or termination ot
Granior's exiatence ad a golng busirZas (if Grantor Is a business). Excep! o the extent prohiblted by federal law ar llllnois ‘law, the dealh of
Grantor m Granlor i9 an lndeual) also shrii ~onstitute an Event of Datault under this Assignment.

For.eloaura, ote. Gommncaimm of forea'bess 5, whether by Judicial proceeding, setl-help, repossession or any other rmthod by any creditor of
Grantor against any of the Property. . Howevis, this subsection shall not apply in the event of:a good falih dispute by Grantor as.ic tha valldity or

reasonablanoss of the claim which is the basls ¢/ the foreclosure, provided that Grantor gives Lender written notice of such: cisim and furnishes

resorves or a suretly bond for the clalim satisfactory '~ Londer.

E'v’éﬁti"&ﬂocﬂng Guarantor,  Any of me praoeding 9vF Ats GCouUrs with respect to any Guaranior of any of the Indebtedness or auch Guaraner

dias or bacomes Incompetent.

Insecurity.. Landarroasomblydemwslmdltmm S 1 -:1-. N
RlGHTS AND REMEDIES ON DEFAULT. Upon the occurrence (f any '=vam of Detault anc at any time theroatter, Londer may exercies aiiy ‘one or
tnora of the lollowing righis and remedies, in addition 1o any other right, or rymedies provided by law:

" Accalerite Indebledness. “Lender shall have the right st is optio: w1, nofice 10 Grantor 1o’ declare the entira lndabtsdnsss h-rmdrataly due
and payable, !ncludlng any prepnyfmnt penalry which Grantor would e rictined 1o pay.

" Collect Rents.’ Linder shall Fava Thé Halt, wihoin noticé to' Grantor. 16 (ské possessian of tha Propenty and! callect ths Runts! nchidin LTS,
past dus and unpaid, and 2pply the nat proceeds, over and above Lende’ s oMs, againmt the Indebtledness. In tumserangin' ot'this’ rgft,mL‘:nder
may require any tenani or other user of the Property to make payments of rant.r 1+ fees diractly.lo. Lander, If the Ronte ane collecsed by Lender, -
then_Granior imevocably designates. Lender as Granlor's aflorney-in-iact 10 07,k /se instruments faceivad. In payment: themoj in t!\e e ol

" Grantor and 1 hegotate the same and eonact the procesds. Payments by tenarits o7 ‘other, users to Lender in fesponse ﬁar‘s nd shal -

satlsfy the obiigations' for which the payments are made, whether or not any praper gr-unds for the' demana' e:ds‘bd " Lo 3

rights under this subparagraph efther in parson, by egent, or through B recelver. i

Mortgagee In Possession.’ " Lander shail have the rght 1o be placed as mongngea a0 ossession of 1o have a ‘Tocsiver appbied 10 take.

n of all or-any pan of tha Proporty, with the power 1o protect and preserve the. Prop sty 10 operam the Property. preceding e ord:
salp, .and 1o coflect-tha,Rents from ihe. Property and apply the proceeds, over and. above the co'i.0f the recelvership, ﬂna;xhl,indablsdneas
The mongagea in poesesslun or receiver may serve withoul bond if permitted by law.. Lenders, nml 10 the appolnu-rpm of.a recelyer. shall exist.:
whether or not the apparent value of the Property exceeds tha 1ndebiedness by a substantial AMCU I, ,.,nxﬂoymm byl ndet
a porson from serving aa a recalver, IR
Other Remedies. Lender shall have aif other rights and remedies provided in this Asslgnrnem or the Nota or bw law.

- Walver; Election of Hemedies, ' A walvar by any party of B breach of a provision of this Assignmant shall not ¢ )mﬁeula & waiver of:or. praiudsee
the panty's rights otherwise'1o-demand sirict compliance with that pravision or any other provision.” Election -0 "ai’sar 10 purewne 'any remedy shall
not exclude pursult ol any other remedy, and an slaction to make expenditures or take action to performy ar ok igntion-of ‘Grantoriunder; mls
Assignment ater, failure of Grantor 1o periorm shall not afiacl Lender's right 1o declare a detauh and exercise |ta rer @« es.undor, thia  Assignment,’
Attormeys’ Fm. Expensas. ! Lender instilules any suit or action 1o enforce ‘any of the tems of this Asslgnmer i under shulibe'enﬁﬁed to ;
recover. allorneye'- feed at triat and on any appeal, . Whether or not any court action: is.invoived, all reasonable: expansts ' ol rrod:-by | Lander thnt In:
Lender's opinien are necessary at any time for the ‘pratection of its inlerest of 1the enforcement of ita rights shall become . Dt nf lbe l ness:.
payab!e ‘on demand and shell bear imerast from the date of expenditure unill repald at the Nole rale. Expenses covered’ by Aragraph ’
include, without fmitation, however subject to any fimits under applicabie law, Lender's attorneys' lees end legal expanses! wheiher)or nothore is
a lawsul(. inciuding attarneys’ fees for bankrupicy proceedings (including sfforts to modify or vacate any automatic stay or Infuncton), apposis and :
any ‘anliclpated post-judgmem collection services, the cost of searching records, cbiaining titie- reports (including foreciasure ropors); Surveyors':
rapons, and appreisal fees, and fitle insurance, 1o the extent pemitted by applicabls law. Grenlor also will pay- any ' court eoets. n addiﬂon 1 all
other sums provided by law.

MISOELLANEOUS PROVISIONS, ‘The fo!lowlng miscollanecus provisions ara a part of this Assignment:

. Amendments, :This-Assignment,: together with-any Related Documents, constifutes.the entire understanding: and agreermeni:of- tfnep-nies as g
the matters sen forih in this Assignmant. No alieration of or amendment 1o Ihis Assigniment shall be effective unless: given in mﬂng -and signed by
the party ¢f parties sought to be charged or bound by the alteration or amendment, . . .

Appiicable Law. mhmm-mmwmmwwmmmmamm ‘l‘hlohnl'ununtmllb-
govamaed by and construed in accordance with the laws of the State of lilinols.

Multiple Parties; Corporate Authority. Ab obiigations of Grantor under this Assignment shall be joint and several, and al refarenoas 1o Gran
shall mean each and every. Grantor.. This means that each of the persons signing: below is. responsible for ail: obiigations i this: Assignme
Whens any one or more of the Grantors are corporations or partnerships, i is not necessary:for Lander 1o inquira-inta:the powers: of-any of
Grantora  or-of the officars, difectors, pastners, or agents acting or purporting to act.on thelr behalf, and any indebtedness mm or craated
rellance upon the professed axercise of such powears shall be guaranteed under this Assignment.

No Modiification. : Grantor shadl. not enter Imo any agraemem with the holder of any morigags, deed of frust, or other. sacunq mgreaimant whicﬁ
has priority over this Assignment by which that agreament is modified, amended; extended, or.renewed -without. the-prior; written; consent
Lender. Grantor sha netiher request nor accept any future advances under any sm:h sacumy agreement wﬂhout tha prior wrmen cansent: :,-h

Lendar.

Severabliity. Y a coun ol competent jurisdiction finds any provision of this Assignment 1o be invalid or uneninmabie ns !o any persoint or . . .
circumstance, such finding shall not rander that provision invalid or unenforceatie as o any other parsons or circumsiances,. '1f feasible, any such: 2T
offending provision shall be deamad to be modified Io be within the limhs of enforceabity or validity; howsver, if the offending provision cannof ba-*
so modified, 1 shall be stiicken and all oiher provisions of this Assignment In all other respects shall remain valid and enfaiceabie.

Spccessors and Assigns. Subject 1o the limiations stated in this Assignment on hanater of Grantod's inteenst, thie Assignment shall bo bindig
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upon and Inure 1o the bonoflt of the partles, thelr successors and assigna, It ownership of the Property becomes vested in & porson other than
Grantor, Lender, without nollce to Grantor, may doal with Granlor's succasscrs with reference to this Assignment and the Indebladness by way of
torbearance or extansion withcut relaasing Grantor Irom tha obligations of this Assignment or liabllity under the Indabtedness.

Thne Ia of the Essence. Tima is ol the essonce tn the performance of this Assignment.

Walver of Homestead Exemption. Granlor hereby roloases and waives all rights and benefits of the homosliead axemption laws ol the Siate of
tHinols as to all indebledness secured by this Assignment.

Walver of Right of Redamption. NOTWITHSTANDING AMY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignmant,

GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignmon,
Whaivers and Consenls. Lender shall nol be doemed 1o havo walved any rights under this Asaignmom (ot undor tho Rolstad Documenis) unioas
such walver la In writing nnd signed by Lendar. No deolay or amission on the pat of Londor in exorcising any right shall oporalo as a walver of
such right or any other right. A walver by any party ol a provision of this Assignment shall not constitule a walver of or prejudice the party's right
otherwise to demand sirict compliance with thal provision ar any other provision. No prior waiver by Londer, nor any course ot dealing between
Lerider and Grantor, shall constitute a walvor of any ol Lender's rights or any of Granior's obligations as 10 sny future lransactions, Whenever
conseant by Lender is required in this Assignmant, the granting of such consent by Londer in any instance shall not constituie continuing consent to
subsequent Instances whare such conasent s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO TS

GRANTOR!
Beverly Florl ts & '
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. CORPORATE ACKNOWLEDGMENT
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countyor__ (M b =

On this 'lCE day o H}Q \ et g (_L belore me, the undersignod Nolary Public, porsonally appeared VICTOR A,
MUGICA, PHESIDENT; MARILY! PH!CE VICE PRESIDENT, 713 DANIEL J. CACICH, SECRETARYAN ILLINOIS CORPORATION. ot Beverly
Floriats & Garden Ccmtar. anct known @ mo o ba authorizad 24 i3 of the ¢corporation that uxecuod lheAss u' o[ Re 9 i acknowiadgad the

Assignment 1o bo the free and voluntary act and deed ol the corporatior. by autherity of its Baws \ d ol-di Bciora, lor the usas
and purposes therein mentonod, and on oalh stalod thal they afa aul’0riz d 1o oxecuta tme{As:s gt 1&!3& fi{hs:t G ha Asglgnment on behalt
LISA

oi' l lpor&ﬂon
1A1£ OF !LLINOIS
e chaang NG

™ 0o
Neotary Publlc In and for the State of . KlLU;-UL\.U) My comissio

LASER PRO (Im) Vs, 3,13 {c]) 1991 CFI Bankera Service (roup, Ing, ANl rights reserved. (IL-G 14 BEVERL .1 H)
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