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THE TERMS OF THIS LOAN TGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE ‘A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE [*Securlty Instrument®} Is given on.  APRIL 12 - . ©,-1991- ; v

The morigagor is ANGEL J. CRUZ AND" : : : : ) ' '

CATHERINE CRU%Z, HUSBAND AND WIFE - ‘ o : e

(“Borrowar’). This S=_urlty instrument is glvan to  AETNA " BANK - : ‘ >
, whieh is organlznd ‘and'e dsli}ng undur the Talis of”

THE STATE OF LLLINDIS . and whose address s~ 2401 NORTH HALSTED
CHICAGO, ILLINULS 60614 : ' (*Lander
Borrowar owes Londor the prlacinal sum of ‘ ' ‘ ' o

SIXTY FIVE THOUSAMND AND NO/100

DoMars (LS. § 65,000,.00 l. This dabt is ovidencad'by Borfowar's nofd d-ted the ',am-,,;'a,;:s' ns this
Socurity Instrurment {*"Note”}), which zrovides for monthly pavmant,. wilh the full dabt, it not’ pwj omllnr, diio’ and paynbla
on MAY 1, 1998 . 7niy Socurlty Instiumant securas to Lendar: {al the ropaylnnnl af tha dobt uvidnncud

by tha Nota, wilh Intorost, and alt ranewsis uxtansions and rnodmcaﬂon i) the' pnvumnt ol ail uthar ‘SUME, wiih lnluro:.t
advanced undar paragraph 7 te protoct the sscuslty of this Socurl!y lnstrumnni and (c} tho pertormanca’ of Borrowors
covenants and agreamants under this Socurity Instrumont and the Note. For 'this purposa “Bérrov-ar dons herahy lnorlgagu,
qgrant and convey to Landar tha following daseripea . roparty 'toditad In”

COOK Soanty, Mlnols:

, . L
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g 2(/_/214/71—020 - D000 v . . ..,

3654 NORTH FRANCISCO BRI CHICAGO v,

which has the addrass of
{Stroat) )
lNlinois 650618 (Proporty Addross™); ' : , ,

{210 Gous)

TOGETHER WITH all the improvemeonts now or hcruaftur eroctad’ on !ho propnrh,—. mvd ali ma.omonis,‘righis,
appurtonances, rants, rayaltios, minaral, oll and gas righis and protits, wntnr rights and’ s!orh nnﬁi m.' Im uros now or

bargatter a part ot tho proparty. All replacements and additions shall nlso be aovor*d by’ lhls. Sucurity In.t."umonl. All of'
tho tarogoing ls rofarrad 1o In this Securlty instrument as the "Prapor!y

BORROWER COVENARNTS that Borrowaer is lawlully soised of lho ostato hm‘nbv convoynd and has lhn right to morigunn.
grant and convoy the Property and that the Proporly is unancumbared nxnapt for oncumbrm\cos o! record,’ Borrowar
warcants anrd will defand ganarally the title to the Properly ngnlnst alt claims and demnnds z.ub]m l to uny nncumbrancos ol

F UL L

THIS SECURITY INSTRUMENT gombines uniform sovenants for, national’ use anr! non—unl!or-n covummls wlth llmitad
variations by Jurisdiction to constitute a uniform security instramant oovaring mnl propariy

UJNIFOF{M GQ}(ENANIS} Barrawar and Lender covonant and agrea as follows:
1, PAYMENT uf PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES l Elorrowur sh.lll promptly Pw whun duu

the pringipat of and interest on the debt evidanced by the Noto and any propnymont and Intn charuns due undor tho Nata

JLLINGIS - Single Family ~FNMA/FHLMC UNIFORM iNsm’uMe‘Nﬁ '
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2. FUNDS for TAXES' end‘stUR WEEL] Subject to applicable law or to a written walver by Lunder, Borrower shellpay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum {"Funds®) agqual;to.
one—twalfth of: (a) yaearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold paymsents or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and {d} yearly mortgage
insurance premiums, if any. These items are called “escrow {tems Lender may sstimate the Funds dua on the basis of
current data and reasonable astimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insursd or guaranteed bv R ] federal or
state agency {including Lender if Lander is such an institution). Lender sha!l apply the Funds to pay the: escrow itams..
Lendar may not charge for holding and applying the Funds, analyzing the account ot verifying the escrow. items,; unless.'
Lender pays Borrower interast on the Funds and applicable law permits Lender to make such a charge. A charge assessad.
by Lender in connection with Borrower’s enterlng into this Securlty Instrument to pay the cost of an independent ‘tax
reporting service shall not be a charge for the:purposes_ of the preeeding sentence. Borrower and Lender may: agrep, in
writing that interest shall be paid.on the Funds. Unless an agreement is made or applicable faw requlresrlnterestrto be paid,
Lender shall not ba required to pay Borrower any interest or sarnings on the Funds., Lender shall give.to Borrower,‘ \;vit'hout
charge, an annual accounting of thae Funds showing credits and debits to the. Funds and the purpose for whlc ;eeohxd bit. ‘lﬂ
the Funds was made. The Funds are pledged as additional security for the sums secured.by this Security: Instrumen_ 4

if the amount of the Funds held by Lender, together with the tuture maonthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess sTall be,
Borrower's option,‘aither promptly repaid to Borrower or credited to Borrower on monthly paymeants of Funds., |f the
amount of the Frinds held by Lender is not sufficient to. pay the escrow items when due, Barrower shall pay to. Lender.any.
amount necessary t0 Juake up the deficiency in ane or more payments as required by Lender.

Upon payment in full of all sums securad-by this Security. Instrument, Lender shall promptly refund to.Borrower any-
Funds held by Lender. ¢ under paragraph 19 the Property is sold or acqulred by Lender, Lender shall apply, no: later. tham:
immediately prior to the-u#'c of tha Property or its acquisition by Lender, any Funds held by Lendar at tha tlme of.
application as a gredit against tir sums secured by this Security Instrument..

3. APPLICATION of PAYM&N"’.:.:] Unless applicable law providas otherwise, all peyments reeelved by Lender under

paragraphs 1 and 2 shall be applied first, to late charges due under the Note; second, to prepayment charges due under the
Nota; third, to amounts payable under ruragraph 2; fourth, to interest dus; and last, to principal due. ..
I 4. CHARGES; LIENS. IBorrower shal’ ray all taxes, assessmants, charges, fines and |mposntions attrlbutable to. 1he
Property which may attain priority over this Sesurity Instrument -and leasehold payments or Qroﬂhd rents, it 3“7 BDFI'OWE"
shall pay these obllgatlon in the manner prov.dediin paragraph 2, or if nol paid_in that manner,, Borrower shall pav them on
time directly to the person owed payment. borroveer shall promptly furnish, to Lender all notices 0 amounls ta be'paild.
under this paragraph. If Borrower makes thesc.za,ments directly, Borrower shal) promptly furnish”to Lender recelpts
evidencing the payments,

Borrower shall promptly discharge any fien which Ka; priority over this Security Instrument uniess Borrower: la) agrees
in writing o the payment of the obligations secured by tha hian In-a manner accaptable to Lender, {b) contasts. in good
faith the lien by, or dafends against.enforecemant of ths lien in, legal proceedings which in the Lender’s opinion operato to
prevent the enforcement of the lian or forfeiture of any part (f the Proparty; or {c} secures from the holder of the llen an
agreement satisfactory to Lender subordinating the lien to this Seiurity instrument. |If Lender determinas that any part of
the Proparty is subject to a lien which may attain priority over this.Lecueity Instrument, Lender may aive Borrmienr a notien
identitying the llen. Borrower shail satisfy the lien or take one or mpie of the actions set forth above within 10 davs ot

the giving cf notice. )
| 5. HAZARD. INSURANCEJ Borrower shall keep the improvements iiow existing or hereafter erected onh the Property

insured against loss by fire, hazargs included within the term “extended covelage” and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amounts and [or/the periods ‘that Lender reqmres. The
insurance carrier providing the insurance shall be chosen by Borrower subject to lander’s approval which shall not be

unreasonably withheld.
All insurance policles and renewals shall be acceptable to Lendar and shall include o {tardard mortgage clause. Lender

shall have the right to hold the policies and renewals. [f Lender requires, Borrowaer shall i pyromptly, give the Lendsr, alf,
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give o ornpt notice to the insurance
carrier and Lender. Lender may make proof of loss If not made promptty by Borrower. Sy 0

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied *n. - coretlon or repalr of
the Proparty damaged, if the rastoration or repair is economically feasible and Lender’s security/is ot lassened. it the
rastoration or repelr Is not economically feasible or Lender s secunty would be Iessened .the lnsuren o ,."oceeds shali be
applled to the sums secured by thls Security, lnstrument whether or not then due, with any excess p‘id = Bor vg?ru !
Borrower abandons the Property. or does not answer within 30 days a notlce lrom Lender that the lnsul m. -8 carrler hah_
offered to settle a claim, then Lender may collect the Insurance proceeds Lender may, use the proceeds
restora the Property or to pay sums secured by this Securlty Instrument whether or not then dus. The 30 ~day perlod will
begin when the notice is given.

Unless Lender and Borrower otherwrse agree in wrltlng, any applleatlon of progeeds to .principal shail not extend ar,
postpone the due date of the monthly paymants referred to in paragraphs 1 _and 2 or change the amount of the peymeqt‘ ™
If undar paragraph 19 the Property is acquired by Londer, Borrower's right to any insurance policies and proeeeds resultlan
from damage to the Property prior to the acquisiton shall pass to Lender to the extent of the sums seecured by this Security
Instrument immediately prior to the acquisition. .

[ 6. PRESERVATION and MAINTENANCE of PROPEFITY'- LEASEHOLDS. ]Borrower shall not destrov, damage or
substantially change the Praperty, allow the Property to detaricrats or commit waste. If this Securlty instrument Is on a
leasohold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Proparty, the
leasehold and fee title shall not merge uniess Lender agrees to the merger in writin .':

L 7. PROTECTION of LENDER'S RIGHTS in the PROPERTY: MORTGAGE. INSURANCE. [ Borrower fails to perforrn the
covenants and agreements centained in this Security Instrument, or ‘thére is a lugal proceeding that may slgnificantly effoet
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enferce laws or
reguiationsl, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender ] rights
in the Property. Lender's actions may include paying any sums_ secured by a. IIlen whlcn has prlority over thls Securlt
Instrument, appearing in court, paying reasonable attorneys’ ‘faes and entering on the Property ‘to make repllrs. Although
Lender may take action under thls paragraph 7, Lender does not have to do so.

Borrowar(s] Initials: ,27 @ Z{' _Ca.. Page 2 of 4 DPS 421"




38 SORROWER'S AIGHY REMSEarel Eoer IALWQAQ}I 0 rM?r; sERE have the right to favs

enforcament of this Securily nstrumant discontlnuod at any tima.prior ta the oarliar of ; (a) 5 doyy {or such other poriod
as applicabie law may specity for rainstalemant) befora sale at the Property pursuant to any power of salo contained in
this Security Instrumant; or (b) entry aof a judgmant enforcing this Sacurity Instrumeant. Thosa conditions are that Borrawor:

a} pays Lender afll sums which than wauld be dua under this Security Instrument and the Note had no accoluratlon
accurrod; (b) curos any dafault of any other covanants or agraements; (c) pays all oxponsas incurred fn enforcing this

roasonably require to assuro that the tlen of this Sacurity Instrumaont, Lender's rights in the Property gnd Borrower's
ohligation to pay the sums secured by this Socurity Instrument shall continue unchanged. Upon reinstatomaont by Borrower,
this Security Instrument and the obligatlons sacured haraby shall remain fully oHoqtiva as if no acceleration had ccourred.
Howaovar, this right to reinstate shall not apply in the case of acceleration undor paragraphs 13 or 17,

NON-UNIFORM COVENANTS. | Borrowaer and Lendor further covanant and agrea,as fullows

19. ACCELERATION; REMEDIES. l LENDER SHALL GIVE NOTICE TQ BORROWER PRIOCR TO ACCELEHAT!ON
FOLLOWING BORROWER'S BAREACH OF ANY COVENANT CRH AGBEEMENT IN THIS SECURITY INSTRUMENT {BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVICES OTHERWISE). THE NOTICE
SHALL SPECIFY: {A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; {C) A DATE, NOT LESS THAN 30,
CAYS FROM THE DATE THE NOTICE IS GIVEN TO BORRQWER, 8Y WHICH THE CEFAULT MUST. BE CURED; AND_ (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED AY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUGICIAL PROCEEDING AND SALE OF THE'
PRORPERTY. THE MOTICE SHALL FURTHER INFORM BORROWEH OF THE RIGHT TO REINSTATE AFTER ACCELEHATION AND
THE RIGHT TO AGIENT IN THE FORECLOSURE PROCEEDING 'THE NON -~ EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BOAROWER TO <CCELERATION AND FORECLOSURE,, IF THE DEFAULT IS NOT CURED. ON OH BEFORE THE OATE,
SPECIFIED IN THE NOICE, LENDER AT ITS CPTION MAY HEQUIHE IMMEDIATE PAYMENT IN I'ULL OF AlL GUMS QF(‘IHRFD
BY THIS SECURITY INSTHUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS b&CUHlTY INSTHUMENT. Y
JUDICIAL PROGEEDING. L20'GSR SHALL BE ENTITLED TO COLLEGT ALL EXPENSES INCUHRED IN-PURSUING THE § REMEDIES
PAROVIDED IN THIS PARAGRAFH 19, JNCLUDING. BUT NOT LIMITED TO, REASONABLE AT‘I’ORNEYS‘ FEES AND COSTS CF

TITLE EVIDENCE.
[,____2*q:' LEMNDER in POSSESSION, —]U"on ‘nccaiornllon umlor pnmgmph 19 ar abnndonmont or tha Propuny and at .nrw ilrnn
prior to tho expirntion of any pariod of rademption 1uliow{ng judicial sole, Londor (in persan, by agont or by judieially.
appolnted racaivar), shall boe entitied th eies upon, take possession of and managa the Proporty and to qollool,thn rants of,
the Property including thuse past due. 24y rants collacted by Lendar, or tho roceiver shail be applied first to payment of
the costs of managemant of the Property an/. coilection of rents, Includlng, but not limited to, receiver’s 1oas‘ premiums on
racaivar's_bonds and reasonable attornoys’ fuas, and than to the sums securad by lhls Snnurlty Instrumant,.

21, RELEASC—‘] Upon payment of all sume srcured by this Socurity Ins!rurnenl Lendor shail relmﬂo this Securlty
Instrument withoul charge tg Borrower. Borrowar Chail pay any rncnrd&tian costs,

- WAI!EH_QJ_HOM_E_SI}E_AD ']Borrower walves al rlaht of, homaslend exnmpﬂon in tho Proporty
E "23. RIDERS lo this SECURITY INSTRUMENT., ] Mt cno or "nuro ridars are axucutpd by Borrower and recardod together
with this Security instrument, the covenants and agraemn :qs et aach such ;ldor shall, be Incorporatud Into and shan arnund
and supplement the covenants and agreements of this Souu rF‘, In,.trument as it tho rider{s) were a part of this Security

Instrument. (Check applicabla box(es) . o ) BT -

fK_] adjustable Rate Rider [T condominium mider <~ + ] 154 Family Rider. |

v

[T Graduated Paymant Rider [T} Planned Unit Development Ride:”

] Otherts) specityy BALLOON RIDER

. . ' . B e - Y S P (X _— ST, T DT LRV E R A S
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contalnea in this Security Instrumeant and
in any ridaris) executed by Borrower and recordod with i,

. .
o ’, LR )
W (L2 gl 7 S e BirSaar; ' P L (Seal,
ANGEL q//cauz' ~Borrowsr  CATHERINE CRUZ ZF .. —Bomower
(Seal) S .7 < W (Sal)
—Borrower . ~Borrower

[Spacey [iulw Inln Llnu rur ncknoulmmmwmi .
SnneoFTi COOK ‘ ,ycdhﬂ9‘ sé o _—
/L(._l.( AdL AL 2. A s . a Natary BUbllc In ahd’

for sald county and state, do hereby ;:ertl y that.
ANGEL_J,. CRUZ_AND CATHERINE RUZ_;_HQSE&ND AND WIFE

personally knawn to me to be the same, Person(s} whose name(s) ARE _subscribed 'to tha
foregoing Instrument, nppeared bafore me this day In pergan, and ncknowludged that . s Y .
gigned and delivored the said Instrument as  THEIR. . . free anct voluntary act, for the’ uuuu ﬂnd'

purposes therein set forth,

Glven under my hand anc oFFIchlI seal, thls;1 :ﬂm, day of. A /)/(/L / ‘ . (7’)/.

*-."JAUGHTO
My Commission Expires: AR ;

WI\,_’:II" SXRUFES 5/2/

Aot e sesan

Pags 4 ot'4 Y .19 1 £ §

Socurily Insteumant, including, but not Hinllad to, ransonable altarneys’ foos; and () takes such action as Loender may.
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Any amounts disbursodu aNeQI pa aQﬂIJ shSLm CQQvIaI dXof Borrower sacurad bv this_

Security instrument. Unlass Borrower and Lender agres to other terms of payment, these amounts shall bear interest from_

the dates of disbursemeant at the Note rate and shall be payabls, with Interast, upon notice trom Lender to Borrower
requesting payment,

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower .

shall pay the pramiums raquired te maintain the insurance in effect until such time ‘as the requiremant far the insuranca
tarminates in accordanca with Borrower's and Lender's written agreament or applicable faw.
| > INSPECT!ONJLender or its agent may make reasonable entries upon and inspections of tne Property, Lender shall
gwe Borrower notice at the time of or prior to an inspection specifylng reasonable cause for the inspection;
] " CONDEMNATION. J The proceeds of any award or claim for damages, direct or consequantiai in connection wlth
any condemnation or other taking of any past of the Property, or for conveyance in lieu of ¢rondemnation, are herebv
assigned and shall ba pald te Lender.

in the avent of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Security
or net then due, with any excess pald to Borrower. in the event of a part-al taking of the Property,

s tleiiansy ehiallior

unless Borrower and Lender otharwlise agree in writing, the sums sacured by this Security lnstrument shall ba reduced b

the amount of the procaeds multipliesd by the following fraction: {(a} the total amount of the sums secured immediatelyt"

before the taking, divided by {b) the fair market value of the Property immediately before the tating, Any balance shali be
paid to Borrower,

If the Property is abandoned by Barrowar, or i, after notice by Lender to Borrower that the andemnor offers to make
an award or sattls o claim for damages, Borrower fails to respond to Lender within 30 days atter the date the notice is
aiven, Lender is aut*orized to coilact and apply the proceeds, af its option, either to rastoration or repa-r of the Property or
to tha sums secured oy this Security Instrumant, whether or not then due.

Unless Lender and Burrower otherwise agree in writing, any application of proceeds to priccipal shall not extend or
posfpone the due date of th) monthly paymants refarrad to in paragraphs 1 and 2 or change the’ af'oo:.mt of such paymen N
[ 10, "BORROWER NOT Witk ASED FORBEARANCE BY LENDER NOT a WAIVER: | Extension af the time. for payment.

[RLY

payment or otherwise madify amortiza"on of the sums secured by this Security Instrument by reason of any demand m

by tha original Borrower or Borrower' sicrassors in interest. Any forbearance by Lender in exer=ising any nght or remedy )

shall not be a walver of or preclude the exercisa af any right or remedy,
I' 11 SUCCESSORS and ASSIGNS BOUND, _JONT and ‘SEVERAL LIABILITY; CO— signers—] The rovenants and agreements

ot this Security Instrument shall bind and weneflt the successors and assigns of Lender and Borrower, subject tn ’the_

provisions cf paragraph 17. Borrower’s covanaits/and agreements shall be joint and several. Any Borrower who cc signs
this Security Instrument but does not exacute the (Vofe: ' la) Is co-signing this Sacunty lnstrument oniy to morfgage, grant;

i cameey that Borrowor’s interest in the Property’ ,..der the terms of this Securrty instrument ib) is not personellyf

obligated to pay the sums secured by this Security Instrume.i.and (c) agrees that Lender and any ather Borr Wer B ay: eg_r f"

to extend, modifv, forbear or make any accommodations with regard ‘ta the terins of this Secur-ry insrrumen or the Note

without that Borrower's consent. 3
[ 12, LOAN CHARGES. | If the loan sacured by this Securitirstrument is subject to a law which sefs 'maximum’ loan

charges, and that law is finally interpreted so that the intereut Orcoother loan charges collected or to be collectad in

connection with the locan exceed the permitted limnits, then: {(a) any - i.'h loan charge shall be reduced by the amount-
necessary to reduce the charge to the permitted iimit; and' (b} any surr's /. iready collected trom Rorrowar which exceod
permitted limits will be refunded to Borrower. Lender may choose to /riake this refund by rerfucing the prinmpal owe

under the Note or by making & diract paymant to Borrower. [f a refund reducas principal, the feduction’ will b& traatod as ‘5

partial prapeyment without any prapayment charge under tha Note.
1 13. LEGISLATION AFFECTING LENDER'S -RIGHTS. ] It anactment or expira’ oG af applicable faws hag the effecf of

rendering any provision of the Note or this Security Instrument unenforceable accardiiig *o its terms, Lender at its option,_
may require immaediate payment in full of all sums secured by this Security Instrur ant and may invoka, any. ropedies

permitted by paragraph 19. if Lender exercises this option, Lendar shall take the step" spraifled in the sacond P .rag'rl:zph

of parauph 17.

14. NOTICES: JAnv notice to Borrower provided for in this Security instrument shall be 4iven by delivering it or by
mariing it by first class mail unless applicable law requires use of another method. The noiica ,h-ll be directed to the
Proper!v Address or any other addrass Borrower designatas by notice to Lender. Any notice to L.4n er shall be givm} Y.
tirst'class mail to Lender's address stated herein or any other address Lender dasignates by noticn to Borrower. Any noti

providad for in this Security Instrument shall be deemed to have bean given to Borrower or Lendar whin yiven as provided

in this paragraph.
[ 18, ‘GOVERNING LAW,; SEVERABILITY. }Thas Sacurity Jnstrument shali be govorned by fedara) law and the law of the

jurisdiction in which the Property is located. In the event that any provnsmn or clause of this Sacurity Instrument or the_

Note conHicts with applicable law, such conflict shall not affect other provisions of this Secumy instrument ]or 1he Note

which can be given effect without the conflicting provision. To this end the provisions of this 56 curity instrument and the'
Note are declarad to be severable.
[ 16 ‘BORROWER'S COPY. ' f Borrower shall be given one conformed copy of the Note and of this Security lnstrument. e
17. TRANSFER of the PROPERTY or.a. BENEFICIAL INTEREST. in BORROWER.. Jlf all or any part of. the- Property or anyj
interast in It is sold or transferrad {or if a benaficial interast in Borrowaer is sold or transferrnd and Borrower Is rlot a
natural parson} without Lender's prior written consent, Lender may, at Its option, requlre immediate peyment in ful 'of il
sums securad by this Security Instrument. Howaever, this option shall not be exercised by Lendrr if axercise’ i‘s prohioited‘
by faederal faw as of the date of this Security lastrumant.
if Lender exarcises this option, Lender shall give Borrower notice of acceleration “The nohcn shafl provnde a pe'r‘i}oJ o
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pav all sums securad by
this Sacurity Instrument, if Borrower fails to pay these sums prior to the explration of this perind, Lender may invoke any'
remedies parmitted by this Security Instrument without further notice or demand on Borrowar.

=
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THIS ADJUSTABLE RATE RIDEA is made this 1 2TH day of APRIL- 19 91 and1s
incorporatad Into and shall bo doomed to amend and supplomunt the Morlgngo, ‘Daad of - Trnqi or’ Soourity Dood Nho
“Socurlty Instrumant*) of the samme date glvan by the undorslgnnd {tho' “Borrcwur"} to sncurn Bnrrowur 5 Adjusmblu Rnta

Note {tha “Note”) to  AETNA BANK
{the “Landar”) of the same date and cavering the property described in the Security lnstrumaent an ' located at:

1654 NORTH FRANCISCO, CHICAGO, ILLINOIS' 60618
{Propurty J‘.I:)v.irunnl
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAROWER'S INTEREST RATE CAN CHANC:E AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addition to tho covenanis and agreemants mado In 1he Security instrumont, Borrowar and

Landar further covarant and agrae as follows:

A, INTEREST RATEAMD MONTHLY PAYMENT CHANGES
ine Wote provioos ror aa initial interest rate of 8.500 %. Tho Note provides tor changas In the Interast rate and

tha monthly paymaonts, as folrws:

4, INTEREST RATE AND MOMNTHLY PAYMENT CHANGES

{A) Change Dates
The Intorest rala | witl pay may chanca on the flrst day of

MaY . 19 92, and an that day
svary 12th month therealtar. Bach data Gi'v ilch my intordst rats bould ohidhge'ls dalléd a “Chnkig s Dhtn. R

(B} The Index

Beginning with the first Change Date, my Intirent rate will be based on an Indax, The “Indax” is the woakly avarago
yield on United States Treasury securitias adjustus <o, a constant malurity of 1 year, as madc availoble by the Faderal
Rasarve Board. The most racent Index figure avaiia®ir as of the date 45 days before sach “hange Date is called tho
“Currant Index.”

It tho Index is no longer available, the Note Holder will choose a new index which i
information. The Note Holdar will give me notica of this cholce.

basad upon comparablo

{C} Calculation of Changes
Before each Change Data, the Note Holdar will caleulate my new Abmst rate by adding TWD
AND THREE FOURTHS parcaﬂtnqa polnts {. 2. 7 50 %, to the Current Indox. Tha Note Holdor will then

round the rasult of this additlon to the nearast ona- nlghth o! one parcenfacy point (0.125%). Subject to tho limits statoed
in Saction 4 balow, this roundad amount will bo my new intorest rata untll throxt Changoe Datn,

e s ewae it will then daturinine the amount gl the monthly paymant that 'would be suff ciant 1o ropay tho unpald
pringipal that | am expocted to owe at the Change Dato in full an the maturlty aats a2t my now Intnrast ralo in substantially
aqual paymants. The result of this calcutlation witl be the naw amount of my montt(y Layment.

{D) Limits on Interest Rate Changes
The interest rate | am raquiroed to pay at the firat Change Date wilt not bo greater than 117,500
6.500 . Tharenfier, my interest rate will never be lncraased or ducro-coed on any singlo Chanpe

ate by more than two percentage paints {2.0%) from the rate of Interast | hava boan paying lo- tho procading twalve
months. My intergst rate will never be graater than 500 o

% or loss than

(E) Effective Date of Changss

My naw intarast rate will became atfective an oach Changa Data. | will pay tho amount of my neveremihly payment
boaginning on the tirst monthly payment date aftar the Changa Date until tha amount of my monthly payment changes again.

{F} Notice of Changes
The Note Holdar will deliver or mail to me a notice af any changes in my interast rate and the amount ol my monthly

paymont balora the effactive date of any change. The notico will inciude information required hy law to be glven me and
atso the title and telophone number ot a porson who will answer any guestion | may have regarding the notlea.

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

_L_fr_\l'liorm Covanant 17 ot the Socurity Instrumant Is amanded to resd as (ollows:

o TRAMSTER OF THE PROPERTY OR A RENEFICIAL INTEREST (N BORAROWER. [ all or any part of the Property or any
inium..t in it s sald or transfarred {or il o bepollein) intorost in Borrowor is sold ar transforred and Borrower is not o
natural person) withoul Lendor's prior writton consont, Londer may, at its option, roquira immadiate paymant (n full ol all
sums socured by this Security Instrumeant. However, this option shall not bo exorclsad by Londer «f oxerciso is prohibited
‘ By tedaral law as of the date of this Security Instrument. Lender also shall not exarciso this oplion if: (al Borrowar cousos
to ba submittad to Lander information roquirad by Londar to evaluate the intonded transfaran as it a now loan woro being
made to the transferee; and (b} Lander raasonably determines that Lender's socurily will not be impolrod by the lecan
assumption and that the risk of a breach of any covonant or agreemant in this Security Instrument in accoptablo to Lander.
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To the extent parmitted by applicabla law, Lender may. charge a.reasonable fee as a condition to Lendar’s consent to the
Ioan assumption. Lender may alsgo require the transferee to sign an assumption agreement that is acceptable to Lender angd.

that obllgates the transferee to keep, atl the prornises and. agreements, made in, thq,N_ote and in this :Security. | Instrun;ant.
Borrower will continue to be obligated under the Note and this Security Instrument’ unless. Lender releases Borrower In
writing.

The nctice shall provide a pernod a! nat less than 30 days from the date the notice is daliverad or maﬂed within which
Borrower must pay all sums secured by this. Security: Instrument; If Borrower fails to, pay; thess;sums;prior to-the
explration of this pericd, Lender may invoke any ramadies permitted by this Security Instrumant without further noth:a or
demand on Borrower.

'ANGEL J. c?/az —Borrower.
%//,526%'/ N o byt o=l ' - _(Seal
CATHERINE ZRUZ </ . ~Borrower.

JSeall
—Borrower

{Seal).
—Borrowar
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