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MORTGAGE

March 19, 1991

THIS MORTGAGE ("Security !nslrumcnt") isgivenon ... ARG G .. Veasgeriecessssrneany

19, The MOrtgugor iy ....... Les U. Pedyk and, Linda., M. l*s:dyh Shwahand, and.wlfa., .
.. (" Borrower™). This Security Instrument §s given 1o oo, verrannenee

..................................................... , which is organized and cxmmb

e #0¢ whose sddress is L LLOWWG Maple, Sty

under e kiws of 4 vheLnb LLEluata... ...
......... e e (“Lcndcr“)

..... Wow e 3’9..\..:.',.,!.14,,..'..99.‘...”..1.. eeer s es et storieetererenatns

Borrower owes Lcnacrdn prumpulsum af ....l.‘.m..kx..H.an AIIQH#{HN Eive. Mundred. ﬂml QD/IQO..-.-:.—...-..-..-...-..-:.-:-

--------- . Doltars (U.8. $49.,.800.00~nxna.) This debt is evidenced by Borrower's note

duu.d tlw sume (Iau. as lhm cffm!y !nslrumem {*'Note™), which provides for monthly payments, with the full debi, if not
paid eurlier, due und payableon ... November. df.4..14 55’ ............. Certrer et nnasererns ve. This Sccurity Instrumen
secures 10 Lender: (u) the repay) ‘et of the debt evidenced by the Nuu. with interest, and all renewnls, extensions and
medifications; (b) the ppymens-or il ather sams, with interest, adyanced under puragraph 7 1o protect the securily of this
Security Instrument; and (¢) the performance of Borrower's covenanis nnd ngreements under this Security lostrument and

the Note. For 1his purpase, Borroweraocs ercby marigage, grant and convey 10 Lender the folfowing described property
HOCHIEL I wooeoeeivvteiercrecrrsnr s ersrerener e Do R cieerrrtanns Fee v e, County, iitinois:

Lot l67 in Cricket Hill First Addicion, being a Subdivision of part of the
North West % of Sectlion 21, togethev with part of thoe South % of the South
West % of Section L6, all in Township 15 North, Range 13, East of the
Third Principal Meridian, in Cook Countyy Zllipois,. ‘ o

BEN: 31-16-305-D0D2

THIS IS A JUNIOR MORTGAGE
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which has the addeess 0F v B85 Y8LE LARE oo e MAEEQBOR s sorit "
{Streat] fCity]
fifinois .......... GOALD covivvinarimi i ("Property Address™);

[&p Codo)

TOGETHER WITH 8] 1he improvements now or hereafler erected on the property, und all casements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
heren(ier a parf of the property. All repincements and ndditions shall also be covered by this Security Instrument. All af the
foregoing is referred tain this Security Instrument as the " Propurty.’”

BOorROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants iand will defend generally the title o the Property aguinst all claims and demands, subject {0 any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniforin covenanis for nationnl use and non- uml‘orm covenants wnh
limited varirtions by jurisdiction Lo constitule a uniform security instrument COVerg renl property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance jn eflfect wirtil such time as the requirement for the
insurance terminates in accordance with Borrower's snd Lender's written agreement or applicable law,

8. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of o prior to an inspection specifying rensonable enuse for the inspection.

9. Condemnution.  The proceeds of nny award or elaim for damages, direet or consequerntial, in connection with
any condemnution or other wking of any part af the Property, or for conveyunce in liew of condemnation, are herehy
ansigned und shall be paid to Lender.

In the event of o total twking of the Property, the proveeds shall be applicd 1o the swims seeured by this Securily
{nstruement, whether or ot then due, with any vxcess prid 1o Borrower. In the event ol a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Enstrument shall be recuced by
the amount of the progeeds multiplied by the lollowing fraction: (a) the towl amount of the sums secured immediately
before the tuking, divided by (b) the fuir market value of the Property immedintely before the taking. Any bulance shall be

paid to Borrower. .
i the Property is ubnndoned by Borrower, or if, ulter notice by Lender to Borrower that the condemnor offers to

ke an award or sette u claim for damuges, Borrower fails 10 respond Lo Lender within 30 days after the date the notice s
given, Lender is aurbacized to collect and apply the procecds, sl its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender snd Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dutd ofhe monthly payments referred 1o in paragraphs 1 and 2 or change the armount of such pryments,

10, Borrower No. Released; Forbenrance By Lender Not o Walver,  Extension of the time Tor puyment or
modification of wmortizarion ol the sums secured by chis Security Instrument granted by Lender 1o nny successor in
interest of Borrower shail Goroperate to release the liability of the originn] Borrower or Borrower's successors in interest.
Lender shall aot be required 2o commence procecdings aguinsl any suceessor in interest or refuse 1o extend time far
payment or etherwise modify armordzation of the sums secured by this Security Enstrument by venson of nny demand made
by the origina) Borrower or Borruwer'ssuceessors in interest. Any forbearance by Lender in exercising any right or remedy
shull nut be o waiver of ar precludethe exercise of any right ar remedy.

15, Successors and Assigns Baunss folnt nnd Severnl Liability; Co-signers.  The covenants and agreements of
this Seeurity Enstrament shadl bind and benzit the successors und assigns of Lender wnd Barrower, subject to the provisions
of puragraph 17. Burrower’s covenants and agréenents shall be joint and several. Any Borrower who cossigns this Security
Insteument bul does not exeeute the Note: s co-signing this Sveurity Instrument only 1o mortgage, grant and convey
thal Borrawer's interest in the Property under thd terms of this Security bnstrument; (b) is not personally obligated to pay
the sums seeured by this Security lnstrament; and {27 sgrees that Lender und any other Borrower may agree to extend,
maodily, forbear or make any secommodiations with regued 1o the lerms of this Security {nstrument or the Note without
that Borrower's consenl.

12. Loan Charges. 1 the loan secured by this Secedty Insteument is subject 1o n law which sets magimum Joan
charges, and that faw is finully interpreted so that the incerest or other loan churges vollected or to be collected in
connection with the lonn exceed the permitted limits, then: gy any such loan charge shall be reduced by the amount
necessiry 1o reduce the charge to the permited fimin and (b) any/sius already cullected rom Borrower which exeeeded
permitted limits will be refunded (o Barcower, Lender may choose o make this refund by reducing the principal owed
wnder the Note or by making s direet puyment to Borrower. 1 refuid redeces principal, the reduction will be treated as a
purtind prepayment without any prepayiment charge uncler the Note

13, Lepistution Affecting Lender's Rights, IF enactment or easimtion of applicable faws s the effeet of
rendering wny provision of the Note or this Security Instrument unenforeeable pscarding o its terms, Lender, nt s option,
may require immediste payment in Tull of all sums seeured by this Seeurity tastrument wid may invoke any remedies
permitted by paragraph 19,17 Lender exercises this option, Lender shall ke thesivps specified in the second purugraph of
paragraph 17,

(4, Notlees,  Any notice 10 Borrower provided for in this Security Instrumentahed be given by delivering it or by
wailing it by Arse class il wnless applicable law requires use of another method. Thenetiee shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any ndtic o Lender shall be given by
fiest chass mail 1o Lender's address stated herein or any other address Lender designates by sgotee 1o Borrower. Any notice
provided for in this Security {nstrument shall be deemed te have been given to Borrower or Lende/ wiaen given as provided
in this puragraph.

18, Guverning Lawy Severability.  This Seeurity hostrument shall be governed by Tederad sy vl the luw of the
juriscligtion in which the Properiy is focatedh In the event that any provision or clause of this Securily” Listrument or the
Note conflicts with upplicable law, such conllict shall not affeet other provisions of this Security Instrurien or the Note
which can be given eflect without the conflicting provision. "To this end the pravisions of this Security Insivvasent and the
Note are declared 1o be severable,

16. Barrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or 2 Beaeficinl Interest in Borrower, 0 all or any part of the Properiy or any
interest in itis sold or transferred (or ifa beneficial interest in Borrower is sald or traasferred and Borrower is not s nntural
person) without Lendee's prior written consent, Lender may, st its option, require immediate payment in full of all sums
seeured by this Security Instrumeni. However, this aption shall nor be exercised by Lender il" exercise is prohibited by
federal liew as of the date of this Security Instrument.,

I Lender exercises this option, Lender shall give Dorrower notice of aeeeleration. The notice shall provide a period
of 10U ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by
this Security Instrument. H Boerower fails to pay these sums prior to the expirution of this period, Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demund on Borrower.

18, Borrower's Right ta Relustate, 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [ustrument discontinued ut any time priae i the earlier of: (1) 5 days (or such other period as
applicable law may specify {or reinstutement) before sale of the Property pursuant (o any power of sale contained in this
Security [nstrument; or (b entry af u judgment enfarcing this Sceurily Instrument, Those conditions are that Borrower:
(0} pays Lender all sums which then would be due under this Security Instrament and the Note had no acceleration
acctrred: {(B) cures any delaull of any ather covenanls or agreements; () pays all expenses incurred in enforeing this
Security [nstrument, including, but not limited to, reasonable nilorneys’ fees; and (d) 1akes such uction as Lender may

reasonably require to assure that the tien of this Seeurity Instrument, Lender’s rights in the Property and Borrower's
ubligation 10 pay the sums secured by this Security Instrument shall coatinue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as i no neeelerntion had
accurred. However, this eight to reinstate shall not apply in the case of seeeleration under puragraphs 1 or 7.
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