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MORTGAGE

THIS MORTGAGE (“'Security Instrument™)is giilve ON veevnrenn B aé.g"t}.

AR AT >

16.....91 The morigagor ir-New. Lenox State Bank as Trustee Und
and konown. as. Trust. #1159, (" Borrower™). This Security InStrument is Biven 10 v e
........ New.lLenrx.Jtate. Bank..... e eenseeens oo WHICH B8 oTganized and existing
under the laws of LG he State.ofdltinols. ... e , 00 whose address is oo, e croreenans
..... HO-W.-Maple Steaat, Naw- LonoX, o 8045 La i A" Lender").
Baerower awes Lenddr e principal sum of | ===Twanty. Thausand. and.N O/ l00xrrrmrrmmmns e n e i .
R RO PUOPP RPN ” D TR Dollurs (U.S $.20,000,00+cceneeee ) This debtis evidenced by Borrower's note
futed the sume date as this Sseurity Tnsteument (CNote™), whicl provides for monthly payments, with the full debt, i not
paich earlicr, due and payablesn oo, March.13,.1992................. e ceurenrvenressinne e § IS Seeurity fnstrument
secures to Lender: (a) the repayraest of the debt evidenced by the Note, with interest, und all renewals, extensions and
maocifications; (b) the puyment of ¢ilather sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; amd (¢) the perforpance of Barrower's covenants and ngreements under this Securily Instrament and
the Note. For this purpose, Horrower dous bereby martgage, geaat and canvey to Lender the following deseribed properiy
located in ... CRQE.. e e Ve e eetes e R e e v e Counly, 1inois:

Fhisy Karasait anted sy2a08"

R THEYIITH

The 70 feet South of and adjolning the North 165 feet of Block 12 In Avoca Addition to
Kenilworth in the West 1/2 of the Sautivvaut J/4 of Section 29, Township #2 North, Range 13
East of the Third Principat Meridan, in Czoli County, {linols.

PIN: 05-29-314-003-0000
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which has the addressof .. .4,.....‘..I.GD.'I..anntl‘\sa..RiDad .................................. . ....‘....W.H.mettal.. LR Brrmovet e
troet) (rlr |
NI ooveeeoeaecee e @ G Freerrersernesrsrinreneeces “Property Address"); S
{llinois qg‘?%&ml {“Properly v5s")

ToGETHER WITHE all the improvements now or hereafter erecled on the property, nnd ull casements, riglits,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights nnd stock and all fixtures now or

herealter o part of the property. All replacements and additions shall also be covered by this Security Instriment. All af the
toregoing is referred toin this Security [nstrument as the “Proprrey.™

BORROWER COVENANTS that Horrower is lawlally seised of the estane hereby conveyed und hus the right 1o
mortgage, grant and convey the Property and that the Property is wnencumbered, eacept for encumbrances ol record.
Borrower warrnnts and witl defend generully the title to the Property aguingt all claims and demands, subject to uny
vncumbrances af record.

» . v . N : k)
THES SECURITY INSTRUMENT combines uniform covenants for national use and. non-uniform covenants wilh
Timiled variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS—Singte Fanuly—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/B3
BANKCRAAFY
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il Lender required mortgage insurance as a condition of making the lonn secured by this Securily Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect untid such time as the requirement for the
insurance terminates inaccordance with Borrower's and Lender's written agreement or applicable aw,

8. Inspectian.  Lender orits agent musy make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying rensonable cause for the inspection,

9. Condemnution.  The proceeds of any awnrd or elaim [or damages, direel or consequential, in connection with
any condemaation or other taking of any part of the Praperty, or for conveyance in ficu of condemnution, are hereby
assigned and shall be paid 10 Lender.

I the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Burrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the thking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shadl be
paid 10 Borrower.

Il the Propeity is abandoned by Borrower, or il afler notice by Lender to Borrower that the condemnor offers o
make s award or serie o clanm tor damages, Boreower Tails 10 fespond 10 Lender within 30 days alter the date the nolice is
given, Lender is auriacized 1o colleet and apply the proceeds, at its vplion, cither (o restoration ar repair of the Property or
to the sums secured by 1746 Seeurity Lnstrument, whether ar not then due,

Unless Lender and Borrower otherwise agree iy writing, any application of proceeds to principal shall not extend or
postpont the due date of Bieonthly puymenis referved 1o o parngrnphs | amnd 2 or change the amount ol sueh pnyments,

1. Borrower Nt Reeased:s Forbenranco By Lender Not o Walver,  Extension ol the time for paymeal or
modifention of amartization OfZhe sums secured by this Security Instrument granted by Lender to any successor in
interest ol Barrower shatl not opedutedo refease the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o edm/nence proceedings ngainst any successor in interest or refuse to extend time for
anyment or otherwise imadily wnortzadion of the sums seeured by this Security instriment by reason of any demand macke
by the originad Borrower or Borrawer's suzcessors ininterest, Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the excrelsoof any right or remedy.

11, Successors und Assigns HoundJoint and Several Linbitity; Co-signers,  The covenanis aiud agreements of
this Seencity Insteument shall bind and henelit 1fie siecessors and assigns of Lender and Borrower, subject 10 the provisions
uf puragreph 17, Borrower's covenants and agreaments shull be joint and several, Any Borrower who co-signs this Security
Instrument but does not exvcute the Note: () is co-signing this Security {nstrumenl only 1o morigage, grant and convey
that Borcower's interest in the Propernty under the wervis of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Seeurity [nstewment; and (epuprees thad Lender and nny olher Borrower may agree to extend,
madify, forbear or moke sny accomamadations with regar! 1o the terms of this Security Instrumeni or the Note without
that Borrower's consent.

12. Loan Charges. 11 the loun secured by this Security Instrument is subject o o luw shich sels maximun jown
charges, ancd that law is finadly interprefed so that the intecest ot other loan chiarges vollecied or 1o be calected in
connection with the toan excecd the permitted limits, then: () @ such doun charge shall be redueed by the amoum
necessary 1o reduey the eharge to the permitted timin and (B) any sta dready collected from Borrowe which exceeded
permitted limits will be refanded 1o Harrower, Lender may choose 1o/ ke this refund by reducing the prineipad owed
under the Note or by muking a direct payment o Borrower, [ a refund rédacss principal, the reduction will be trested s o
partinl prepayment without any prepayment charge under the Note,

13, Lepislntion Affecting Lender’s Rights, 1 eaactment or eapiention ol npplicable laws his the effect of
cendering any provision of the Nate or this Security [nstrsnent unienforeenble necondipg o its terms, Laender, at its optiog,
may require immediate puyment i full of all sums seewred by this Seeurity Insipdeent and may invoke any remedies
permitted by paragraph 19 1f Lender exercises this option, Lender shall wke the stepd specified in the second puragraph of
paragraph 7.

14, Natlees.  Any notice to Borrower provided Tor in this Seearity Instrument sha oegiven by delivering it or by
mailing it by fiest cluss madl undess applicuble taw reguires use of anether method. The notice shall be direcied to the
Property Address or any ather address Horrower designates by notice to Lender. Any noticean Lender shall be given by
first cluss mail o GLendee's address stated herein or gay other address Lender designutes by notice to7Borrower, Any notice
pravidect for in this Sevurity [Insteument shall be deented o have been given to Borrower or Lenderwheh ziven as provided
in this puragraph.

15, Guverning Law; Severnbitity,  This Security Instrument shall be governed by federnl luw v the luw of the
jurisdiction in which the Propeety is locited. In the event thal any provision or clnuse of this Security Invirumeni or the
Note conflicts with applicable low, such conflict shall not affect other provisions of this Security Instrumeni or the Note
which cin be given effect without the conflicting provision. To this end the provisions of this Security [nstrument nnd the
Note are declired 1o be severable, w

16, Borrower’s Capy.  Horeower shall be given one conformed copy of the Note and of this Seeurity Tnstrument, [

17. Fransfer of the Property or o Benelicind Interest in Borrower, 10 all or any purt ol the Property or any i
interest in it is sold or (ransterred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its uption, require immedinte payment in full of alf sums Iy
secured by this Security Instrument. However, this option shall not be exereised by Lender if excercise is prohibited hy pb
Federal Taw as of the date ol this Seeurity Instrument. a3}

(1 Lender exercises this aption, Lender shall give Borrower notice of neeelerution. The notice shall provide a period &

date the notice is delivered or muiled within which Borrower must pay all sums seeored by

of ot less than 30 duys froan the
okeany

this Security {nstrament. I Borcower Ty to pay (hese sums prior (0 the espirution ol this period, Lender may inv
remedies permined by this Seeurity Instrumient without further notice or demand on Borrower.

(H. Borrower's Right to Refnstate, 15 Borrower meets certain conditinns, Borrower shindl have the right 1o have
enforcement of this Security Tnstruaent discontinued ag any time prior to the earlier of: (1) 5 days (or such other period us
applivable low may specify for reinstatement) belore sale of the Property pursuant 1o any power of sade contained in this
Seeurity Instruments or (b) entry of o judgment enforeing this Security Instrument. Those conditions ure that Borrower:
(@) pays Lender all suarn which then would be due under this Security [nstrument and the Note had no accelerntion
oeetereds (b) cures any default of uny other covenams or ggreements; (€) pays Wl expenses incurred in enforcing this
Security losteument, including, bul not limited 10, reusonuble nttorneys’ fees; and (d) wkes such action as Lender miny
reasonably require to assure that the lien of this Seeurity [nstrument, Lender's rights in the Property and Boreawer's
obligation o pay the sums secured by this Security Instrument shall conminue unchanged. Upon reinstatement by
Horrower, this Security Insteusent and the obligations secured hereby shull remnin fufly effective as if no aeceleration had

occurred. However, this right to reinstate shalt not apply in the ease of seeclerntion under puragraphs 13 or 17.
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