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FIRST CREDIT EQUITY LINE MORTGAGE

THIS MORTOAGE ("Sccurity Instrument”) s given on APRIL 18, 1991 The morigagor s
ROBERT G. KELLY AND MARY P. KELLY, HIS WIFE ("Barrower").
This Security {nstrument is given to Tho First Nalional Bank of Lincolnwood, a nationnl banking
associntion, und whose address is 640! M. Linceln Ave,.. Lincolnwood, Ilincis 60645 ("Lender").

Borrower owes Lem'er Maximum principal sum of g

“““““““““““““““““““““““ Dollars (U.S, §3 50,000, or the nggregate unpaid
nmount of all louns muode by Lender pursuant 1o that certaln First Credit Equity Line Agreement
("Agreomoent"y of even date herewith, whichever s loss, This debt is evidenced by the
Agreement exccuted by Borrower dated the same date as (his Scourity lastrument which
Agreement provides for monthly interest paymeats, with the full debt, il not paid carlier, duc
and payable seven years from  the date of this mortgnge. ‘The Lender will provide the Borrower
with a final payment notice at least 90 days belore the final payment must be made, The
Agreement provides that lonns may be made [rom time to lime (but in no event later than 7
years Trom thel oute hereold)  not (o exceed the ubove stated maximum amount owtstanding at any
one  time. All future loans will have the xame priorily as the original loun. This Scoeurily
Instrument sccurss o Lender: () the repayment of the debt cvidenced by the Agreement, with
interest, and all rencwals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced vadir purngraph 6 to protect the sccurity of this Security Instrument; and
(¢) the performance i bLorrower's covenanls and agreomoents under this Security Instrument and
the Agreement.  For uis gurpose, Borrower doos hereby morlgage, grant and convey o Lender
the following described proporty located in COOK County, lllinois:

LOT 31 IN BLOCK 7 IN ASHWEQD THIRD ADDITION TO ROGERS PARK, A SUBDIVISION
OF THE NORTH FRACTIONAL KALFCOF THE MORTH WEST FRACTIONAL QUARTER OF THE
SOUTH EAST QUARTER OF SECTION 2A, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS

which has the address of _6738 N. TALMAN ~~CHICAGO $ ié N
{Strect) (City) '00
{llinois _ms___("!’mpcrty Address™);

{ Zip Code)

TOGETHER  WITH all the improvements now or hercnfror erccied on the properly, and all
enscments, righls, sppurienances, rents, royaltles, mineral, eil ond gas rights and proliis, water
rights und stock and all fixtures now or hereafler a part of tlie property, All replucements and
additions shall also be covered by this Sccurily Instrument.  All ol the Toregoing is referred 1o

in this Security instnument as the "Property”,

UORROWER COVENANTS thul Borrower is lawlully scised of the estate/aereby conveyed and has
the right (o morigage, grant and convey the Property and 1hal the Yrrperty s ud'lﬁ[r_:wumbcrcd.

except (or cncumbrances of record. There is a prlor mortgage from Borrower ‘o
dated __ _

angd recorded as document nuniber

COVENANTS., Borrower and Lender covenant and agree as follows:

i. Pavment of Principul pngd Interest, Borrower shall promptly pay when due the pilncipal of
and Interest on the debt evidenced by the Agreement,

2. Application of Paymeunts. AUl payments recelved by Lender shall be applicd to the annual

fee, interest due, and then, to principal,

3. _Charges: Licns, Borrower shall pay ail taxes, assessmenls, gh;ﬁrgqs!_ fines and jmpositions
auttributable 1o the,YPropdrly-wh, ' in'! priority i’}o‘?cr thig Sdcurity Instrdment, and

leaschold payments =or- -ground™ rents, ~Hf-wnyya=Borrower shall promptly’ furnish to Lender all
notices of amounts to be paid under this paragruph. The Borrower shall make these payments
dircetly, and promptly furnish to Lender receipts cvidencing the payments,
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Borrower shall promptly discharge any llen which has priority over this Securily Instrument
ather than the prior morngage described nbove, unless Borrower: {a) agrees in writlng to the
puyment of the obiigution sccured by the lien in a manner accepinble 1o Londer;  (b) contests in
good failth the licn by, or defeuds against enforcement of the lien in, legal procecedings which in
the lender’s opinion operate (o prevent the enforcement of the lien or forfeiture of any part of
the Property: or (c) sccures from ihe holder of the liern an agreement satisfactory 1o Lender
subordinating the lien te this Seccurity Instrument. If Lender determines shat any part of the
Property is subject to & lien which may atlain priority over this Sccurity Instrument, Lender
muy give Borrower a notice identilying the lien. Borrower shall satisfy the lien or take onc or
more of the actions ser forth nbove within 10 days of the glving of rotice.

4, Hozurd insurunce. Borrower shall keep the improvemenis now ecxisting or hereafter erccted
on the Propernty Insured apuinst loss by fire, hazards included within the term “extiended
coverpge” nnd any other hazard for which Leuder requires insurance, This insurance sholi be
muintained in the nmounts and for tho periods that Lender roquires. The lnsurance carrier
providing the insurance shall be chosen by Borrower subjoct 1o Lender's approvial which shall

not be unreasonably  withheld.

All insurance ooiicics and rencewuls shall be acceptable 1o Lender and shall include o standard
morigage clause, subject only to the rights of u prior mortgagee, if any. Londer shall have lhe
right to hold ke eelicies and renewals. [F Lender requires, Borrower shall prompily give to
Lender all reccipts ¢ onaid premiumy and renewal notices,  In the event of loss, Borrower shal!
give prompl notice Jo rac insurance carrier and Lender, Leader may make prool of loss If not

made promptly by Boriower.

Unless Lender and Borrowdr /otherwise agree in writing, insurance proceeds shall be applled to
restaration or repair of (he Property damaged, if the restorstion or repair is cconomically
feasible and Lender's security is”nnt_lessened. 1f the resteration or repnir is not economicslly
Feasible or Lender's sceurily wouil/be lessened, the inswrance proceeds shall be applled to the
sums sccured by s Sceurity lostrunzeny, whether or not then due, with any excess pald to
Borrower, I Borrower  uabandons the Property, or does nol answer within 30 days u nolice from
Lender that the insurance currier huas oifered to setile n elaim, then Lender may collect the
insurance procecds.  Leander may use the rreoseeds to repalr or restore the Properly or 1o pay
sums sccured by this Security Ilnstrument, waosther of not then due., The 30-day period wilf

begin when the notlee is given,

If under paragrapht 17 the Property is acquired ov lender, Borrower's right to any insurance
policies and proceeds resulting from dumage to tho Proparly prior 1o the acquisition shall pass
o Lender 1o the extemt of the sums sccured by ihis Gerurity Instrument immediately prior to

the acquisition,

5. Breservation and Majniepance of Property: Leasehiolds, Boerowaer shall not destroy, damuge or
If this

substantially change the Preperty, allow the Property to deterioratzor conunit waste,
Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease,
and if Borrower ucauires fee title to the Properly, the leasehold wild fee title shall not merge

unless Lender agrees o the merger in wriling.

6. Prolcction of Lender's Rights in the Properiy, I Borrower falls to pirform the covenanls

und agreements contained in this Security instrument, or there {s o [egal precoeding thut may
significantly uaffect Lender's rights in the Property (such as a procecding ir- bankruptey,
probuate, for condemnation or to enforce laws or reguintions), then Lender may ¢o awd pay for
whatever is unecessary 10 protegt the value of the Property and Lender's rights in-lar Property.
Lender's action may include paying any sums secured by a liem which has prierity 7orer 1his
Security lnstrument, appearing in court, paying rcasonable attorneys' fees and entering on the
Properiy to make repairs., Although Lender may lake actlon under Lhis paragraph, Lendgorunes

not have to do so.

Borrower shall fuithfully and fully comply with and abide by every term, covenanl and
condition of any prior morigage or mortgages presently encumbering the property., A default or
delinquency under any prier morigage or mortgages shall automatically and immediately
constitute n  default under this Sccurity Instrument, Lender s cxpressly authorized a1 iis
option to mdvance all sums necessury o keep uny prior morigage or morigages in good sianding,
aed nll sums so advaneed, together with interest shall be subject to the provisions of this
Paragraph 6 of (his Security Insirument, Borrower agrees not to make any agrecmceat with the
holder of any prior mortgage that in any way shall modify, change, alier or extend any of the
terms or conditions of that prior mortgage nor shall Borrower request or aceep! any fulure
wdvances under that prior morigage, without the cxpress written c¢onsent of Lender.

this paragraph  shall become additional debt of
Unless Borrower und Lender agree (o other
bear interest from the date of disbursement at the
upon notice from Lender to Borrower

Any amounts disbursed by Lender under
Borrower sccurcd by this Securiity Insirument,
wrms  of poayment, these umounts shall
Agreemen) rale nnd shall be payeble, with interest,

requesting  payment,
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7. lpspection  Lender or its agent may make reasonable entries upon and inspections of the
Properly., Lender snall give Borrower notice at the time of or prior to an inspection  specilying
reasonable cause for ihe inspection,

8. Condemugtion  The proceeds of any award of claim for damages, direct or consequentinl, in
connection with any condemunation or other taking of any part of the Property, or for conveyance
in lieu of condemnution, are hercby assigned and shall be paid 1o Leader.

in the event of o iotal taking of the Property, the proceeds shall be applied to the sums secured
by this Sccurity Instrument, whether or not ihen due, with any excess paid 10 Borrower, In the
event of a partinl taking of the Property, unless Borrowor and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the Tollowing fraction: (a)  the total amount of the sums secured
immediately before the iaking, divided by (b) the fair market value of the Property immedintely
before the waking,  Any balance sholl be poid 1o Borrower.

if the Properiy is abundoned by Borrower, or if, after notive by Lender to Borrower thai the
sondemnor offers to make an award or settle a claim for damages, Borrower {ully to regpond W
Lender withicc J0 days alter the dute the notice Is glven, Lender is authorized to coliect and
apply the proceeds, at its optlon, cither to restoratlon or repair of the Property or 1o the sums
sccured by this Sccurity Instrument, whether or not then due,

9. Borrower Nob Jelased: Forbenrance by Lender Noi a Waiver,  Extension of the time for
payment, or modificitivn. of amortization of the sums secured by this Seccurity Instrument
granted by Leuder to tay successor in interest of Borrower, shall nol operate to release the
liability of the original “osrower or Borrower's successors in interest,  Lender shall not be
required 1o commence procicdings against any succcssor in interest or refuse to extend time for
payment or oitherwise modify Ambrtization of the sums secured by this Sccurity Instrument by
reason of any demand made by s original Borrower or Borrower's successors in  Interest.  Any
forbeurance by Lender in exercising ey right or remedy shall nwot be a waiver of or preclude

the exercise of any right or remedy.

10. Qs sylgng iound _Severpl Linbillty: Co-sigoers, . The covenants and
agreements of this Sccurlty Instrumont stal)” bind and benelit the successors, nssigns, heirs,
exccutors and administentors of Lender and Borrower, subject 10 the provisions of parugraph 15,
Borrower's covenants and ngreements shall be Joing and several,  Any Borrower who co-signs
this Security  Instrument but does not exceute 1Me Agreement:  (n) s co-slgning this Security
fnstrument only o mortgage, granl and convey that Porrower's Interest In the Property under
the terms of ihis Security [nstrument; (b) is not periopally obligated to pay tho sums secured
by this Security lustrument; und (¢) ngress that Lender and any other Borrower may agree (o
extend, modify, forbear or make nny asccommodntions with segurd 1o the terms of this Sccurity
[nstrument or the Agreement wilhoul thut Borrower's consen..

11, Loun Charges . Uf the lonn sccured by this Seewrlty Inswumeit is subject to o law which sets
maxiowm loan charges, and thet tww is finally dnierpreted so iy che interest  or other loan
charges collected or 1o be collected in connection with the loan ‘oxcesd the perminted limis,
then: (n) any such loan charge shall be reduced by the amount necessely ‘o reduce the charge to
the permitted Hmit; and (b} any sums already coilected from Borrower which excecded
permitted limits will be refunded 1o Borrower, Leader may choose to nlaie this refund by
reducing the principul owed under the Agreement or by making a direct paymens o Borrower.
It a refund reduces princlpal, tho reduction will bo trenied as a pertisl prepayinent withoul uny
prepayment charge under the Agreement,

12. Motice . Any uotice to Borrower provided Tor in this Security Instrument shall be-giein by
detivering it or by mailing it by first cluss mall untess applicable lnw requires use of another
method. The notice shull be directed to the Properly Address or any other address Dorrower
designuates by notice to Leader.  Any notice to Lender shall be given by first  class muil Lo
Lender's address stated herein (Atention: Loan Depariment) or any other address Lender
deslgnates by uotice to Bortower,  Any novise provided for in this Scourlly Instrument shall be
deemed to have been given to Borrower or Lender when glven as provided in this paragraph,

13. _Coverning. Law: Severability, This Sceurity Instrument shall be governed by federal law

and the low of Mlinois. In the event that any provision or clause of this Securhty Instrument or
the Agreement conllicts with upplicable law, such conflict shall not affect other provisions of
this Security Instrument or the Agreement which can be given effect without the conflicting
provisions, To this cnd the provisions of (his Security [Instrument and the Agroemeni are

declared to be severable,
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14, 'y Euch Borrower shall be given one conformed copy of the Agreement and of
this  Security [Instrument,

15. TLrpns i > Ly d If ull or any part of the Property or any interest in
it is sold or iransferred without Lender's prior wrilten consent, Lender may, al its option,
require immediute payment in full of all sums secured by ihis Security Instrumeni. However,
this option shall not be exercised by Lender if cxcrcise is prohibited by federal law as of the

date ol this Sccurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of ncceleration, The notjee
shall provide a period of not less than 30 days from the daote the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, I Dorrower
fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by tois Sceurily [nstrumemt without further notice or demand on Borrower,

16, DBorrower'y: Riehl 1o Reinstate, If Borrower meets certain conditions, Borrower shall have

the right to have cnforcement of this Seccurity Instrument discontinued a1 any lime prior 1o the
entry of a judgmeit conforeing this Sccurily instrument.  Those conditions are that Borrower: (n)
pays Lender ull suraz which then would be due under this Security Instrument and the
Agreement had no acesicrution occurred; (b)  cures any default of any other covenanis or
agreements; (¢) pays all oxpenses incurred in enforcing this Security Instrument, including,
but not limited to, reascosule aitorneys' fees: (d) takes such action as Lender may reasonably
require Lo assure tha the licr” of this sccurity Instrument, Lender's rights in the Property and
Borrower's obligttion to pay “be sums secured by this Security Instrument shall continue
unchanged; and ¢e) not use (\his provision more than once. Upon reinstnlement by Borrower, this
Sccurity Instrument and (he obligations secured hereby shall remain fully effective as if no
accelerution had oc¢currecd. However, this right (o reinstate shall not apply in the case of

acceleration under puragraph 18§,

ADDITIONAL COVENANTS. Borrower and Lender further covenunt and agree as follows:

17. ACCELERATION: REMEDRIES @ LENDER ShALUL-GIVE NOTICE TO BORROWER PRIOR TO

ACCELERATION FOLLOWING BORROWER'S DEFAULT UNDER THE "TERMINATION AND/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (E U7 NOT PRIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES NTHERWISE), THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT; (I3) THE ACTION REQUIRED Tw CURE THE DEFAULT; (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE [§ C1VEXN TO BORROWER, BY WHICH THE
DEFAULT NMUST BE CURED: AND (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELELAT.ON OF THE SUMS SECURED
BY THIS SECURITY INSTRUNENT, FORECLOSURE BY JUDICIAL PROLZEEDING AND SALE OF THE
FROPERTY. THE MOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY CTHER DEFENSE OF BORROV/: kK WO ACCELERATION
AND FORECLOSURE, IFTHE DEFAULT IS NOT CURED, ON OR BEFORE THE OATE SPECIFIED IN
THE NOTICE, LENDER AT TS OFTION MAY REQUIRE IMMEDIATE PAYMENT IN. FULIL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE 'THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING., LENDER SHALL BE
ENTITLED TO CQLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE
REMEDIES PROVIDPED IN THIS PARAGRAPH 7, INCLUDING, BUT NOT LIMITED TGO, REASONABLE

ATTCRNEYS' FEES AND COSTS OF TITLE EVIDENCE,
18, _Lepder fo Possession  Upon ucceleration under puragraph 17 or abandonment of the

Property and at any ume prior (o the expirsiion of any period of redempiion lollowing judicial
sule, Lender (in persoun, by agent or by judicially appointed receiver) shall be entltled to enter
upon, take possession of und monage the Property and to collect the remis of 1he Propeny
including those past due.  Any rents collected by Lender or the receiver shall be applied first
to payment of the costs of manpgement of the Property and collection of rents, [ncluding, but not

limited 10, recciver's fees, premiums on recelver's bonds and reasonuble atlorneys' fees, and

then 10 the sums secured by this Security [nstrument,
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19. Relensg - Upon payment of ull sums secured by this Securlty [nstrument, Lender shall
release this Security [nstrument withiout charge to Borrower,

20, _Wuiver of Homestead . Borrower walves all right of Homesteud exemption in the properiy.

21, iders is Sceuri § 3 Il one or more riders are exccuted by Borrewer and

recorded together with this Security Instrument, Lhe covenants and agreemenis of esuch such
rider shall be incorporatcd into and shall amend nnd supplement the covenants und apreements
of this Sccurity !nswrument as il the rider(s) were a part of this Seceurily Instrumeni.

BY SIONING DELOW, Borrower sceopls and ngrees 1o the terms and covenants conlained in this
Securiyy, Instrument and in any ridgr(s) excculed by Borrower and recorded with it

d_%/_ wllat A A2l
ROBERT G. XE.L
Mﬁ_-él&é— L) _— - Borrower -

MARY P./KELLY y

STATE OF [LLINOIS}

- Borrower -

88:
COUNTY OF COOK)
1,__ALAN D. WEEL ] anmw Public in_and for suid counly and siste do hercby
certify that ROBERT G. KELLY ANC-MARY P. KELLY, HIS WIFE
personally known 1o me Lo be the same person (s) whose name(s) __are subscribed to the
foregoing instrument, appearcd before me this dey i person and acknowledged tha —they_
signed and delivered the said instrument as their free and voluntary oct, for the uses

and purposes therein set forth,

Given under my hand and official scal, this _l_'iT‘H day “0f _ Negie
15 oy Y S ~

W I

Notary Putlic

My Commission expires:

This instrument was prepared by:  Charles A, Qreonstoln, 6401 N. Linenin Avenue
Lincolnwood, [HHnols 60645

Address of Praperty:__ 6738 N. TALMAN CHICAGO, ILLINOIS 6064%
Real Estate Pecmanent Tax Number: 10-36-402-021

et U S

T e Ll
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: S et I‘;‘.‘n.l'uf‘.‘:

MAIL TO: C. A. GREENSTEIN it J‘Liiili
FIRST NATIONAL BANK OF LINCOLNWOOD"

6401 N. LINCOLN AVE.
LINCOLNWOOD, ILLINOIS 60645
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