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SCHEAUMBURG, IL 60173 91186603

RECORD AND RETURN TO:
MORTGAGE CAPITAL CORPORATION
1000 E. WOODPIELD ROAD-SUITE 240

SCHAUMBURG, ILLINOIS 60173 .
21158603

{Scece Toowe TTIE L 10w For Secorsing Detdl

9800487235 MORTGAGE

THIS MORTGAGE I"Security Instrument”] is given on BPRIL 22
The mortgagoris DAVID L. "CARLOS, Jr
AND DENISE P. CARLOS, BEUSBAND AND WIFEZ

1"Borrower*). This Sacurity Instrument is given to MORTGAGE CAPITAL CORFORATION

. which is organized and exisling under the laws of
THE STATE OF MJINNESOTA andwhoseaddressis 111 EAST KELLOGG BOULEVARD
ST. PAQL, MINMESOTA 55301 FLander:
Bosrrower owes Lender the poicipsl sum of
ONE HGHDRED SEVENT Y THOUSAND AND 00/100
Dollars 1.S. 8 170,000.740 L. This deb? is evidenced by Borrower's nole daled the same dale as this
Security Instrument {"Note"}, wix_1 provides for monthly payments, wilth the foull deb?, if not paid earlier, doe and payable
an MAY 1, 1996 . Inis Security Instrument secures io Lender: a) the repayment of ihe deb! evidenced
by the Note, with interest, and all senc <7, ext. 2 and difications; b} the payment of all other sums, wilth inlerest,
advanced under paragraph 7 to protect the serurity of this Secwrily Instrumen?; and {0 the performance of Borrower's
covenanls and agreements under this Secur. ty Insirument and ihe Nole. For lhis purpose, Borrower does hereby morigage,
grant and convey 1o Lander the following descrioe) properiy located in
COOK fLawnty, Bhnois:
LOT 20 IN LINCOLNWOOD DRIVE ADLITION TO EVANSTON, A SU3DIVISION
OF THE SOUTHEAST FRACTIONAL QUALIITER OF SECTION il, TOWNSEIP 41
NORTH, RANGE 13, EAST OF THE THIR{ &RINCIPAL MIRIDIAN, IN COOX
COUNTY, ILLINOIS.

10-11-412-020

which has the address of 21 49 FORESTVIER ROAD FAiLNSTON

(S1reez) Eirizy)

Wiinois 80201 {"Propesrly Address™);
{21c Cooe)

TOGETHER WITH all the impravements now or herealler erected on the properly, and all easements, righls,
appurtenances, rents, royallies, mineral, oil and gax rights and prolits, waler righls and stock and a/4 G xtures now of
hereafter a part of the property. Afl replacements and additions shall also be covered by this Security Instroment. All of
the foregoing is referred o in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage.
grant and conwvey the Property and that the Property is unencumbered, eacept for encumbrances of record. Borrower
warrants and will defend generzily the litle to the Property against all claims and demands, stbiect 10 any encumbrances of

recosd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-—unifaorm covenants with limited
wvariations by jurisdiction to constitute 3 uniform securily instrument covering real properly.

. TS} Borrower and Lender covenant and agree as followsrs:
1. PAYMENT of PRINCIPAL and INTEREST: PREPAYMENT and LATE CHARGES. j Borrower shall promptly pay when doe
the principal of and intercst cn the debt evidenced by the Nole and any prepayment and late charges due under the Notle

lLLIﬂOIS—S_ingIe Family ~-FNMAJFHLMC UNIFORM INSTRUMENT

Borrowcr!s)lmbals'__;lx_a% _ Page 10f 4 Form 3034 12783 DPS 420
15-254 Fuv. 10/89 14554 Ameaded 5757 L}




UNOFFICIAL CQ_P

‘“8‘3 agerie
Os. op 03 9ary J00 saop Jopus] ‘L qaube:ed sun Japun vonde ONE] Aewt JPpUST

qenoquv -snm.x oxew 0} Apado:d aq; uo Buieual pue se@4 | SAwmione I)qruosess &nl-ed “uUno3 ay, su;uodde _'34 US|
Aunaes. sng a0 A;uoud stq n;_a uml e &q pamdIs swas Aue Burhed. epnpm‘hm suoq,:e s,:apuaj lq.lb_d.o__dm us
qqﬂp s,:opm pnt A):oda.ld sq‘; o onjeEA b 1 ;:a].cud o3 A.:tssa:mu sy :eAexeqm 4034z

20 ml ‘eazojue o} :o uoqtuw'apuos :o; 'acho:d 'la]dnqueq uy. Sulpoaso:d e, :e q:msj Auado:d Ol;] u_p.ﬂl.ﬁ;a s,nputﬁ
“vejje anl puﬁus Aﬂu thi Gu _p_ob:cud jebog e SYRIRYYL20 ununnsY). A.;un:ms sn.u m PRUICIUOD s;uowowba pun SJUrUBACS
b ] “-IJOJM oy $l'¢! ‘9'*0"0‘8 # [ ‘FIONVHASNESDVOILHONW. SAIHIJ0HE: PUY; U SIHOIY: S\ HIONI:IC NOILI2LOMd L | ]

-suuum uy :ag.wm %) 03 .5o935¢ Jopua Sseun eBacwm Jou [egs oI 5} puv pIoQes¥e]
E TR J\uodo.-d vu.n o; onn oa; so.l;nb:e nmo._t.:_ga 31 pué ‘anﬂ sq’; J0 suols-_mo:d S qiim AJduind jjeys semoring “prousses|
z U0 s; ;uou.nn.nm. A;un:ns syq; - PysEMm ;-mu-om:o,ou:&:nop«anmdoa;‘ma mopge “Aledoig ey eBuryd Ajjequeysqns
Rind o&rwcp ‘AoRsep Jou PHys -'9'*0”03[ SAIOHIS VAT TALHIJOYd: 0 IONVNIINIVIN- PUe:: NOLIVAHISIUD -9~ !
v o -uou;smb:e "y o; aoud Jqo;e}pomuu ;l..anmasulr

Apmses siy) Aq pomas swns ar.p ;o )ua;xo m.n o:| sapuey. o;'s's_e'd‘ “eqs uo)_ ;% oq; 'o; .n:u:d Auado;d mn o;_ oﬂq ; 10),
Sunmsea spa:po:d pue sat:u[od a.wunsm Aur o) ;qﬁu $20mOL0Y. ; aopun-g paamb:e sa A.pndo.ld oq s; qduklrﬂwm R 31
-nuoml-td oy j0 junowe anq. Dﬂuup 0 z puz L sthmnd us 03 pm‘:a;m s]uomled qu:uom oy 30 ayep a'np~m;; suodyrod
20 pusyxe jou JjIys rednund ‘01 spovsoad o uoucm;dde Aue 'Bu;;um ) assbe SSIMIILIO JEMOLIOR pue Jepuey SSouY
oMb S Sarj0U aq; usym wmSaq

- ‘s- T

:o.nui? g? ,SE:??D"' xn asn f’_\“" ‘!:gua1 -span:mad _o:auemsul Oln pano:: .(ﬂu .mpuo*; uo&p ‘unep e qans o; phn”o
wq‘.nym opccm Aa m-:_gpuo&gnpa;@; ou-e;si.rp og _unquaa :smsut jou. sR0p _Jo- Auado.ad ouy wopucqe aomo:uo_g
" -.nu.o.uog o; pltd Sead e Ave ypm "enp uap o0 10 .rmaaqu. ’luaumqst“ Jqua-.ws snn &q PoInOIRS - sums = o) pouddt
oq “tqs spaaooad FRTT YT Sy ‘pwamj oq p;m:un AJuInoes S.19pURT) 10 IQISER) J.utam:ouc:a jou st Ji!da‘l m uone:oqsw.
oy ji PeUSSSS] jOU ST A;un\iu - :apuo-l pue 3[qiseay ApEannousds-s) Aedas g0 uouuo:\so: oy - Eit pa&wep A;ndo.ldkom
;o Jltdo: ao uoquo;sa: oy pmud' vg ueqs spaa:c.rd |ovEINFUY 'Suu-.un uw Seibe aswualao ;omuoa pur Jpuay: sseuny

. -'smuoé Aq A“dwo:d apeu: 00 3 $30) jo ;oo:d sy Aezu .wpuv'l -Japuo'l pue aap:e:»
xdmo:d mub ||M J?MQJJOQ 'sso| jo ;um\a oy u; -saaqo.n 12U pu- su.m!u.ro.ld plcd jo- s;dla:a:

3

ne npur; sq; éus &uiﬁ.no:d neqs JOILOI/(V‘ ‘s } 2 Jop 1 31 Siemouss put ?un;od oy P10y O} ;q&a oy eney ueqs
npuo1 'ﬂmp obcba:om pnpuv;s 2 apnr @ ||vqs Pl.l! .wpus-; o) aquda:::e sq ({eus sjemeues pue sog:uod oau!mwg ||v
'pgaqq;m\ Alqtuommn

oq ]ou uuls '.pnpn pnoaddt s,:apq.rl o; ):a ‘ans lem.uog Aq uasoc.p aq “rqs eouz.msut aq; Sy, _pmo)d Jepm v:utmg
gy -sennbos Fpuay T Spones sy 30} pue S)inOwe mn uy pau-qmeua °q jleys SsvEInSUE SHYY  SIVEIASYY seaunbaa
ISPURyY q:gqxuo; spunq mpo Aue pue . sbe:am [ 2P ;a-ze, l.u.w; aq; uuq]ua papnpm sprezey “@1y)-Aq. ssop)suebe. pa.msug
Apedorg 3 uo pepon Jaunm ‘10 Sungs:xa mou. 5y’ 9'301\»0)1’““ oy das:l ||n|s .wmouoa [mmnsnrqmvﬂ 'S;r\i
- R -oagnu 30 mwssq:l

& TET ) o

. \N.-‘ o

JO skep o; n;q;un. aa.oqe'q:po;aes suot:pe aq; ;o lnous ey mo vuct; 20 uasj aq; A;sx;!s "eqs aon.ouog m“.aq; Suglqnuopj.
snouv e SVMO 23O | onﬁ I.!u.t :npua-g ';unum.qsu; AJunes sy -3 ’quoud uree Arw yonim udl) ! o; 399!qns St Apodoad- oq;’.'
0 pcd A-ut' nn mzuus)op .npuv-,l ] ‘-.:1uaumqsu; Axlms sn.;‘ 73 2991 ) qu_p:oqns JOPLST} O} A:o;:ae;sg!s auoumm
ue uay o:u o .np:oq otu um:; sﬂm:msf |:n 10 ando:d gy jo. wd h € 310 o.muepo; ao ueu g jo auomao;uo oq; wnmad

-szunu:l.rd og Gupuapuw '
s;dmae: .npmrl o; qq:.un; Lndwoad ||tqs Jamouog 'An:w:lp szuaml.rd asot,\ SRy LU 39M02308 JI -qdubuld TR 20pun
BT 297 wled pamo uosmd oq; P Jqpu;p owu .

oq oy °|m1ur suomwm-“zI

' . ®ng le'é
oy .uopon onp svbnq: ;uotu&eﬂa:d © Vpuoaqsr‘aaou sq; npun gnp sos.m.p o;z] o3 ‘;sa-; Ppeydde sq pcqs < pue & sthﬁeaed
sepun sepun AQ’ pvmne: ‘Suswked e “Osimidyio upiao&‘&'m a;qe:a;dde ssopun [ ~a. . T
'.u.mmnqsm A;lms snn Aq pa.maas sumsvoq; zsuut 3 0(*:3 % ¢ uone:m
#0 own- o 1- aopun Aq Ploy spungy. Auw. nwn Aq uomsmbar 53 Jo &:sdo:d .94} JO opes oy, ry toud. Amrmmwz

nuu .lem ou ‘A.dde n!i;s aepuu-g ‘npuo-l Kq pe;snb:t :o p|os "s1 Auodo:d m.n s; qdube.nd .:opun ;3 'a »puaﬁ Aq p|oq spun;l‘

Auw J9pua 0} kd utqs Jemoncg anp oYM sum;- oS3 onn Xed’ o; luaul“ns ]ou s; :apurn Aq ploq P 8

L Wi ~sp\mg ;o s;uouu&rd Jmuom up Jemols0g O} penpw: 0 aamonoa o; b doa A“duaoad anqq-o ‘uo:;do s,.wmoaaoa

w ey’ neqs SsSsRe. oqr‘ong usqu sunu Monsa vq; Aed o; pa.unba: ;uno i ¥

enp oy’ o) Joyid Wlthd spung o’ ﬂuowl-ed Agtpuows srignj o in}
R ‘-;unumqsu] Iqums su.n’&q psmos CSuans m.n .ro; Axmws uuomppt s poﬁpold ol spung o-.u_ %puu ‘seam Spl.l!l:l oqi

o} pqop -.pcn :p;qn -0} asod.md sun pue spungj oyy o} s-,uqep pue SHPpPI Suuuoqs spuni sy} jo Bupunosoe wwnuue ue ‘oﬁulp :

;noq;uu 'muonog o; oms ueqs :apna—. ‘Spl.lnﬂ oy uo ss:nuna 20 ;s:ua;m Aue JOMOJJDQ l.ed 0 po.nnbu sq aou ||¢qs Japuo-[

oot

-sunu Mo::rso ’w.n hd o _spung-oq; I-]dd! n!qs .lepur[ woqn)usul v a.pns ‘s aapuo1 ;l .aapuo1 Bmpm:uu K:uoﬂt qus
0 pnpo; £ ] Aq paa;uuenﬁ 30 PRINSUI BAE YIIYM JO s;unc::z 40 s;-sodap sy VOPAMISLE UR ) PIRY BQ (leYS SpUng eyl .

SWIN MOIISE Dy J0 SOIFIN)SE SJRUOSERS pur eyepuaLmd

3o sgstq ac.n uo anp spuu;; ma sumqso Az.u :apu91 -sme;! n.o::sa,.  PRiE? gie su:a:; ey “Aue. £} ‘su:n;maad SaurnsUl

: & TR ot ‘m”—'aa uo'siied punoas 30 s;uouslutd ppléq‘oscal_ﬁ

- “pue sexey. Aun& (e) 5 o l.n;puq-wo

SEZLSPOOSG




UNQEEICIAL LQRY: ...... o002
Any amounts disbursed te der this para 1] J of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree io other terms of payment, these amounts shall bear inferest from
the date of disbursement at the Note rate and skall be payable, with interest, vpon notice from Lander to Botrower
requesting payment

tf Lender raquired morigage insurance as a condilion of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effsct unlil such lime as the requirement for the insurance
terminates in accordance with Borrgwer's and Lender’s wrilten agreement oc applicabie faw.
r B lNSPEC‘ﬂON.—fLender or its agent may make reasonable antries upon and inspections Gf the Propesty. Lender shall
give Borrower notice at the time of or prior to an inspection spacilying reasonable cause for the inspeclion
{ -3 'CONDEGNATION.Tj The proceeds of any award or claim for damages. direct cr consequential, in conneclion with
any condemnation or other taking of any part of the Property., or for conveyance in lieu of condemnalion, aze hereby
assigred and skall be paid to Lender.

in the eveat of a tolal taking of the Froperty. the proceeds shall be applied to the sums secured by this Securily
Instrument, whether of not then due. with any excess paid to Borrower. In the even? af a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
th2 amount of the proceads mulliplied by the following fraction: ia) the total smount of the sums secwed immeadiately
before the taking, divided by fb} the fair market value of the Property immediately before the taking  Any balance shall be

56603

11

" ;s'\ h
9

paid to Borrowaer.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor olfers to make

an award or sett’s a claim for damages, Borrower {ails to respond to Lendzr within 30 days afler the date tha= nolice is
given, Lender is auuscrized to collect and appiy the proceeds, at its option, either {0 resloration or repaw of the Property o
to the sumns secured by this Securily Instroment, whether or not then due.

Unless Lender amd! Porrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpane the due date ¢! tb: manthiy payments ceferred {0 in paragraphs 1 and 2 of change the amount of such paymenls.
| 30. BORROWER NOT F.lI'ASED; FORBEARANCE BY LENDER NOT a WAWER. | Exteasion of the time for payment or
modification of amortizatiocs /.1 fhe sums secured by this Security Instrument granied by Lender 1o any successor in
interest of Borrower shall not oerate to release the liability of the orniginal Borsower of Borrower’s successors in inlesrest
Leander shall not be reguired in mmence proceedings Jgainst any successor in interest or refuse to extend time for
payment or otherwise madify amortizioun of the sums secored by this Securily Insirument by reason of any demand made
by the original Borrower or Borrower's Zar .sssors in interest. Aoy forbaarance by Lender in exercising any right or remady
skall not be a waiver of or preclude the éxerc’-y of any right or remedy.
| 31. SUCCESSORS and ASSIGNS BOUND : JO.NT and SEVERAL LIABILITY: CO-signers. The <O and age T
o! this Secusily instrument shall Hind and ber2it the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Sorrower's covenants ~od agreements shall be joint and several. Any Borrower who co—signs
this Securily instrument But does oot execute the Nl 3] is co-3igning this Securilty Instroment ooly to morigage, graal
and convey that Sorrower’s interest in the Property inder the terms of this Securily instrument; (b} is nol personally
obligated to pay the sums secured by this Secwrity Instrum/ al; and ic} agrees That Lender and any other Borrower may agree
to extend, modify. fortbear or make any accommodations vith regard 1o the terms of this Securily Inslrument or the Note
without that Borrower's consent.

f ‘12, LOAN CHARGES.J 1f the loan secured by this Securily Jalrument is subjecl 10 2 faw which sels maximum loan
charges, and that law is finally interpreted 5o that the inleresz ©f Other Ioan charges collected or 10 be collecled in
connaction with the 1oan axceed the parmitied Limits, them {a} any % .ch loan charge shall be reduced by the amount
sary to red the charge to the permilled limil; and &} any sun's slt=ady collected from Boes hich ex Sed
permitted limits will be refunded 1o Borrowesr. Lender may chioose ic make *his sefund by reducing the prinzipal owed
under the Nole or by making a direct payment to Botrower. If » refund redu es principal, the reduction will be Ureated 35 2
partial prepayment without any prspayment charge under the hNole
|” 312 LEGISLATION AFFECTING LENDER'S RIGHTS. | ¥ enaciment or expiratisy of applicable laws has the effect of
rendering any provision of the Note or this Securily instrument crenforceable accotsenc 10 ils tenms, Lender, a1 ils oplion,
may require i diate pay t in full of all sums secured by this Securily Insirvinenl and may invcke any remedies
permitted by paragraph 19. If Lander exercises this oplion, Lender shall {ake the sleps spevilied in the second parageaph
of par 17

34, NOTICES. JAny notice to Borrower provided Ior in this Securily Inslrument shall be given by delivering it or by
mailing it by first class mail unless applicable law cequires use ©f anolher method The noll~~ 320l be direcled o the
Property Address or any other address Borrower designates by nolice io Lender. Any nclice 10 Lewar shall te given by
First class mail o Lender’s address stated herein or any olher address Lender designales Dy nolice 10 47 owes. Aoty nolice
provided for i this Securily lnstrument shail be deemed 10 have been given 1o Borrower or Lender when 7lcen as peovided
in this pacagraph.

I_ 15 GOVERMING LAW; SEVEHABIUW]TN; S ity Inzlr 1 hall be governed by fedesal law and the law of the
jurisdiction in which e Properly is located. In the event that any proviiion or clause of this Securily Instroment or the
Note conflicls with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Nole
which can be given effect without the conflicling provision 7o this end the provisions of this Seastity Insirument and the
Note are declared to be severable.

16. BORROWER'S COPY. 1 Borrower shall be given one conformed copy of the fiote and of this Securily Instrement

17. TRANSFER of the PROPERTY or a BENCFICIAL INTEREST an BORROWER.. :I! 312 or any parl of the Property or any
nterest in it is sold or transferred for if a beneficial interest in Borsower is sold or transferred and Borrower is not a
natural person} without Lender’'s prior written consent, Lender may. at ils oplion, require immediale payment in foll of all
sums secured by this Security Insirument However, this optlicn shall ncl be exercised by Lenders if exercise is prohibited
by fedaral 1aw as of the date ol this Security Instrument.

If Lender exercises this oplicn, Lender shall give Botrower nolice of acceleration The astice shall provide 3 period of
not less than 30 days from the date the notice is delivered or masled within which Borrower must pay all sums secured by
this Secwrily Instrument. If Borrower [3ils to pay these sums prior Lo the expiration of Uas period, Leander may invoke any
remedies permitted by this Securily Instrumeni without further nolice or demand on Borrower.

K} »

Borrowﬂr(s) T ha!s.f_\._.
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Pri-cl-cey

THIS BALLOON RIDER is made this _22ND day of BPRIL L1991 | andis incorporated
into and shall bea deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt {the “Secwrity
Instroment*] of the same date given by the undersigned {the “Borrower”} to secure the Borrower’s Nale to
MORTGAGE_CAPITAIL CORPORATION
{the "Lender”] of the same date and covaring the property described in the Security Instrument and loczied at
2149 FORESTVIEW ROAD
EVANSTON, ILLINOIS 602012

{Proomezy Locress)

The interest rate stated on the Note is called the *Note Rate.” The date of the Note is called the “Note Date” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, tha Security Instrument and this Rider by transfer and who is entitled o receive payments under the Nole is called
the “Note Holder.”

ADDITIOMNAL COVENANTS. In addition to the covenanis and agreements in the Securily instrument, Borrower and
Lender furthar covenant and agree ac foHows {despite anzthing (0 the contrary contained in the Sacurity Instrument or the
Notek:

1. CONDITIONAL RIGHT TO REFINANCE
At the mabicicy date of the fwote and Security Instrument {the "Note Maturity Oate}, 1 will be able to oblain a new
toan 'New Loan™; with a pew Maturity Dateof _ MAY 1 L 2021 _ the 'New Maturity Date”)
and with an inlires* rate equal to the “New Loan Rale” delermined in accordance with Sectlicn 3 below if all the
conditions provided i, Sections 2 and 5 below are mat {the “Conditional Refinance Oplion®). If those conditions are not
met, 3 understand th ¢ ¥ e Note Holder is under no cbligation to refinance the Note or to modify the Naote, reset the

Note Rate, or extend o Nate Maturity Date, and that | will have 10 repay the Note from my own resowces or find 2

tender willing to fend me theihoney to repay the Note.

2. CONDITIONS TO OPTION
If 1 want to exarcise the Co/sZ:tional Refinance Optlion, cerlain condilicns must be mal as of the Nole Maturily Date.

These conditions are {1} | musl sti’) Le the owner and occupant of the property subject 16 the Security Instrument (the

*Property*); {2) | must be current ivy iy monthly payments and cannot have been more than 30 days late on any of lhe

12 scheduled monthly payments immunedirioly preceding the Note Malurity Dale; {3} there are 0o liens, delecls, oc

encumbrances against the Propesty, or Othe: adverse matliers affecling tille to the Property (excepl for taxes and

special assessments not yetl due and payablel siising afier the Seawrily Instrument was recorded; [2) the New Loan Rale
cannct be more than 5 percentage points abo. ?%> Note Rate; and {5] | must make a writlen request to the Nole Holder
as provided in Section S below.
3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest e qua’ ta the Federal Home Loan Mortgags Corporaiion’s required
net yield for 30-year fixed rate morigages subject 1o i 60-day mandatory delivery commilmant. plus one-half of one
percent {0.5%), rounded to the nsarest cne—eighth of ooe parc ot {0.125%) (3he “New Loan Rale’). The required net yvield
shall be the applicable net yield in effect on the date and F.mne of day that the Note Holder recerves nolice of my
alection to exercise the Conditional Refinance Option. 1f this e uired net yield is not available, the Hote Holder will
determine the Nevr Loan Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculatad in Seclion 3 above is i.2< greatsr than 5 percenlage paints above the Note

Rate and ail other conditions requirad in Seclion 2 above are satisfied, e Nte Holder will del ine the t of

tha monthly payment that will be sulficient lo repay in ol fa} the unpaid o asipal, plus b} actrued but unpaid interest,

plus i} all other sums | will gws under the Note and Security Instrument 74 e Note Maturity Date {asswning iy
monthly payments then are current, as required under Seclion 2 above), over the .rm Gf the fNew Loan at the New Loan

Rate in equal monthly payments. The result of this calculation will be the new cawoil of my principal and interest

payment every month until the New Loan I3 fully paid
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The liote Holder will notily me at least 60 calendar days in advance of the Kole Matorit s D2 e and advise me of the
principal, accrued butl urpaid interest, and all other sums i am expecled 10 Oowe ©n the Nois 2.3 crify Date. The Nole
tiolder also will advise me that | may exercise the Conditicaal Refinance Oplion if the conditiors i+ Seclion 2 abave are
met The Note Holder will provide my payment record information, {ogether with the name. tit): sxd address of the
person representing the Note Holder that 1 mus? nolifly in order 1o exercise the Condilional Aelinanu= O ticon. If I meet
the coaditions of Section 2 above, | may exercise th= Condilicnal Relisance Oplion by notifying tha: ilole Holder no
earfies than 50 calendar days and no tater than 45 calendsr days prior io ihe Note Maturity Osle The Note Holder will
cateulate the fizxed New Laan Rate based upon the Federal Home Loan Morlgage Corporation’s applicable published
requirad net vield in effect on tha date and time of day notification is received by the Note Holder and as calculaled in

Seclion 3 above. { will then have 30 calendar drys 10 provide the Note Holder with azceplable proof ol ey requited

ownership, occupancy and property lian statos. Before the Nole Matoritly Date the Nole Holdo will advise me of the

new intarest rate lthe New Loan flalsl, new monthly payment amount and a dale, fisne and place al which | must appear

to sign any d ents required o plete the required refinancing. 1 understand the Nole Holder will charge me 2

$250 processing fee and the costs associated with the exercise of the Condilionai Relinance Optiona, including but not

Limited o the cost of updating the title insurance policy.

8Y SIGNING sa.ow BGRROWER acrepls Ind agrees 10 the lerms and cov m:rcontmned .Y uus Balloon Rider.

;

/}ﬂjz/ / L.‘k/ Q tSean /(:s:// oD

. . ,J __£Sean

DAVID L. CARLOS JR ~ Borews DENISE P, CARLOS Borrewer
iSeal) {Seal}

Borower Besrower

- {Sipa Origlans Ouly}

MIRLTISTATE BALLOON RIDER {REFINANCE}-Single Fam@y—Freddie Mac UNIFORM INSTRUMENT, form 3131 {33796} DPS 675
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