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e . analrz!ng ihe accoun! or votirying the cscrow ltems”unless
L‘ wu: 'C» m egggryer lntmst onth licable law pen-ni!s Lenoar ‘to'make such » charge. A charge asssessed
by -Lender: in- tion with Burrnwer’s enlermg mto thss Secunty instrument to pay the cost of an indepandent tax
reportmg semce s.hall not. be_,a chatge,lor, the purposes of t‘he .precading;sentsnce..; Borrower and Lender may agree in
werit ting. tfzgg‘mterest shali be pand id-ondl Fuhq;. Unless an; agrearr:ent 38, made of. apphcable iaw requires.irderest-io be paid.z
Lender shal! not be. rwred to p: mterest or earnings on the Funds. Lender shall give to Borrower, without
nds showmg cradits and debits to the Funds and the purpose for which each debit to
add-hana‘l secunty for the sums, Ssecured by,thls Seeuritv lnstrument. TN

Lendcrmay.‘lzgg’ﬂwge for, ho-l‘dieg;nd‘ap'p yi
nds

.as requued hy_Lender. LT DLARILS MRS RS v T
.Lender shall ptcmpﬂy, re{und ‘to.Borrower any,

X .ender,,l.endef shall applv,lno later than-

_’Jypop: }gm;anLir L1010 o all sums, secured.
F:mds held by Lender lf under pang'ra _l‘:l‘z:l‘g
tiv 5 l the

mst d--‘; _._d _la t to pnm:apal due.. P T

assessments charges. fines and umposlttbns attnbulablc to- the
d leasehold payments or ground rents, if ar{ Borrower
p:ragraph or i not paidin that mannar, Borrower shail pay““ltge:n & ‘
dtms to Lcnder an rtotu:es of amoung to:be pals

det

e hen or tako one v. r.:~re of the actions set forth above within’ 10 drys ‘ot

th"'e"gwlng of notica..=~ o
i HAZARD? msunANcEF] k
msured 'against Toss® b'y"fire, hazards inc!uded wilhm R e )
roquiras msura_?;:e»a 1‘!;35 ‘:‘n‘sﬁanc? %h?‘,'. be ma\ntanned‘gn. _the amounts and fc' the periods that Lender requires. The
ans:lrﬂ nce_caryi 2‘5'3"21',"""9 the msurance shatl be chosen by Borrower sub, zt/¢c Lender's approval which. shall not be.
s o 1y iy W h
““ﬁ°?§2¥“" 'YQ':,' m!-%'ub; Il 2nGiGLE F
i n}s_g:rua ;_ge‘pohcaes and renew als s
shali have the ¥ new
-of pand premfums and renewal%ohces. n
Ui R R e L 43 R OA ISR L84 1
may mal:e prool of Ios

St f__liésl‘o‘lrafioi‘a;pi' fép’i conomncally feas:ble and.Lender’s secrityz 7a not isssened. if the:
t e‘cmg;mncally‘ feg(_s-ble or Lcnder's security would ba tessened, the intarroca proeeeds s!‘mi\! tbo
d' b’!;hts Secuﬂty lnslmment whethet or not !hen due, vnth any exees.‘ p"d to Borrower. [ 44
erJabandons uxe‘tPto e (‘or does. not answes within 30 days” ‘2 £ _ender;?hat .ﬂia; nsv_.' rbi:'a’ ear!raig;:ga‘s
offered to setﬂe a,‘c‘g‘a_:‘rfn_,*_éhe b ,?.?,‘,’_‘E{ﬁf"fﬁ _oﬂoltect t‘he msuran 3 Lender Jmay use the pro N 5s 1o repair or

r'estore !he Propeﬂy to pay. sutns secured by ﬁus Securitv lnstrumenr whether ‘of niot then due™ The 30-day period wnll'

beagin when the notiee is‘gwen
Unfess Lender. and: Borrower otherwise ageeae in wrntmg. any application of proceeds to principal s!ull not extend or

po_stpone_tfge dua. gg:_e ol ‘lhe monthly payments refened to in paragfaphs 1 and 2 or change the ammount of the payments.

it Jnder"’ Sarag pph -19. the Prope:ty is aequured by Lender Bonowet’s :xghl to any insurance policies and procasds resulling

o L._ ety T e
lr'gn 92:33‘9? {5:.,?3; :J Derty ‘gri ior 1 uthe acqu-si:on shal pass to Lender to the extant of the sums secured by this Security
Insti‘u’ni\ent immedi ately prior o th: acquss-hou

P s ey

|eas;eh6id and feo title shall no ’mergc ueless l.endeé ag:ees 10 the metger in wn!mg.

s ©7:-PROTECTION of LENDER'SIRIGHTS in  the PROPERTY::MORTGAGE! '!NSURANCE.J if Borrowar fails to perform the

FEICIAL CORY. oz
3 jec" plicible or t waiv br Lender, Borrower shall pif :

k

r
")

n praontv aver WS Seeunty lnstturnent Lander may g‘iée ‘Borrower a noﬂl:e R

and agreemenls conlamed in th-s Sen.mly lnslrument or there is a-lagal proceading that may significantly aflact”
it

cOven nts .
DT TR '!.a T ll h g 5l 1'

BAR

e ;&M‘ag Q:f;ﬁd'?:ay! 3 whafmr is necessary to protect the value ol the Property and Lender‘s rights.

:.*v'~—»

n"eouﬂ, paynng reasomble aﬁorneys fees and.entering on the Property to make repa\rs. Although

Lander may tako aehon under this patagfaph 7. Lender does nal have to do so. 1 }—r i J 2
FI . '
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'pa jmg in bankrupicy, probate, for condemnalion. or to enforce laws or -
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Security Instn t. Unl, Borrower and Lender agree 1o olhcr terms of pay 1. these ts shall bear interest from
the date of disbursement at thcyotaqw shal! be r.zyaole. with interesl, upon nolice from Lender o Bocrower
recy ting pay: t I ezt

l! Lender requwed modgige insurance a3 a‘condi!-on cf n-uhag the lcan secwred by this Securily Instrumenl, Borrower
shall pay the premiums reqgu od to maintain'the insuunce in effect ualil such lime as the requirement for the insurance
terminatas in accordance with Borrower’s and Uender’s wtsﬂen agreement or applicable Law.

[__8 "INSPECTION jLender of its agenl-maymiaks ‘Feasonabls entries ¢pon and inspections of the Property. Lender shail
?"" Batrower notlice at the tune af or prior to an inspection specifying reasonable cause lor the intpaction

9. CONDEMNATION. } The proeeeds of any award o claim for dacnages, dicect or Q tial. in connection with

any condamnation or other takmg of any part of the Property. or for coaveyance in lleu of condemnas-on, are hereby
ssngned ‘and shall be pa-d to Lendes. .

In thc event of a total takmg of the P.rope.rty, the proceeds shall be applied to u\e SIS Secured by this Seu.ﬂ:tv
!nsn'urncrlt. whcthcr or not thea due, with any excéass paid to Borrower. In the event of z partial taking of the Properly,
unlass Borrowo: and I.ander otherwise agree in wriling, the sums secwred by this Securily Instrument shall ba reduced by
the amount ‘of the proceads mult-phed by the Joliowing fracticn: (a} the total amount of the sumns secured -nmedulefy
before tha taking, divided by (b} the {fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

" If the Properlyis abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor of fers to make
an award or set’.e a claim for damiages, Borrower {ails 1o respond to Lender within 30 days after the date the nolice is
given, Lender is aclaarized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
1o the sums securel b this Security Instrument. whether or not then due.

Unless Lender ard f.orrower otharwise agree in wriling, any application of proceeds o principal shall not extend or
postpone the dus date 7/f Ve monthly payments referred 1o in paragraphs 1and 2 or change the amount of such payments.
L 10. "BORROWER NO: /. SLEASED; FORBEAHANCE BY LENDER NO7T a W’nﬂv’ERj Exteasion of the time for payment or
modification of amoctizabion ol _the sums secured by this Secwrity Instrument granted by Lender to any successzor in
interest of Borrower shall not rperate 1o release the liability of the criginal Borrower or Borrower's successoirs in interest
Lender shall not be required to/ ~ommence proceedings against any successof in interest or reluse 10 extend time for

ayment or otharwise modify amorti-avion of the sums secured by this Security Instrument by reascon of any demand made
by the ongmal Borrower or Borrawer's 1o cessars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exers e of any right or remedy.

I 11 SUCCESSORS and ASSIGNS BOUN ): HINT and SEVERAL LIABILITY: CO—signers. The covenanls and agreements
of this Security Instrument shall bind and Le.efit the successors and assigns of Lender and Bosrower, subject to the
provisions of. patagraph 17. Borrower's covena®’s nad agretments skall be joint and several. Any Bortower who ¢o-signs
this Security lnstn:menl but does naot execule the I\Uf < {a} is co—-signing this Security Instrument oaly to mcetgage, grant
and convey that Borrower's inlerest in the Properly under the terms of this Security Instrument; {b) is not personally
obligated o pay the sums secured by this Security Instrurreni: and ic} agrees that Lender and any other Borrower may agrae
to extend, modily, forbear or make any accommodations with regard to the terms of this Sacurity Instrument or the Note
without that Borrower's consent.

| 12 LOAN CHARGES.] 1f the loan secured by this Security instrumeat is subject to a law which sets maximom foan
charges, and that taw is Finally interpreted so that the interer ur other 1oan charges collected or to be collecled in
connection with the loan exceed the perm:tted s#imits, then {a} an, -cch Ioan charge shall be reduced by the amount
necessawy to reduee the eharge to the perrmtted limil; and {b) any sum: 3'ready collected from Borrower which exceeded
perm-tted limits will be refunded {o Borrower. Lender may choose (0o mako this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redices rincipal, the reduction will be trestled a5 2
parlul prepgment without any prepayment charge under the Note.

1 13. LEGISLATION AFFECTING LENDER'S RIGHTS._} 1f enactment or expiral+surn of applicable laws has the aifect of
rendering any provision of the Note or this Security Instrument unenforceable accorumy to its terms, Lander, at its option,
may require i diate payment in full of all sums secured by this Security instraaer, and may invoke any remedies
permitted by paragraph 19. if Lender exerzises this option, Lender shall take the steps si>cified in the second paragraph
of par. ragraph 17. -

i .14~ NOTICES. JAny nohce to Barrower provided for in this Security Instrument shall b grv n by delnrenng it or by
mail'ng it by tirst class mail unless applicable law requires use of another method, The noli-C S asll be directed to the
P:operty Address o any other address Borrower designates by nolice to Lender. Any notice tc LinAer shall be given by
first class maul to Lender's address stated herein or any other address Lender designates by notlice to Pxrower. Any notice
provsded for in this Secunty Instrument shall be deemed o have been given (o Borrower or Lender wiizp Given as prov-ded
in this paragraph.

[ 15 GOVERNING LAW: SEVERABILITY. JThis Secunty Instrument shall be gaverned by federal law and the law of the
mnsdict:on in which the Properly is located In the event thal anoy provision or clause of this Security Instrument or the
Mots eonﬂlcts with applicabla law, such coaflict shall not affect olher provisions of this Security lnastrument or the Note
which can be gnvan effect without tha conflicling provision. Tc imis end the provisions of this Securily Instrument and the
dMota are declared to be severable.

1€ BORROWER'S COPYj Borrower shall be given one confotmed copy of the Note and of this Secunly Instrument.

- 17- . TRAMSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER. }I alf or any part of the Property or any
interast in it is sold or transferred for if 3 BEeneficial interest in Borrower is sold or Uanslerred and Borrower is not 2
naturat person} without Lender’s piior written consent, Leader may. a1 its oplion, require immediate payment in fulf of all
sums securaed by this Security lnstrumenL Howaever, this option shall not be exercised by Lender if exercise is prohibiled
by federal law as o! the date of this Securily Instrument. .

If Lender exercises this option, Lender shall give Borrower notice cf accelzsalion The notice shall pravide a period of
not less than 30 days from the date the nolice is defivered oc mailed within which Borrower must pay all sums secured by
this Sscurity Instrument. ¥t Borrower fails to pay these suras prior tc the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice of demand on Botrowet. .
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