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PREMIER HOME FINARNCING, INC.
1010 JORIE BLVD.
OAK BROOK, IL 60521

FHA MORTGAGE
STATE OF ILLINOIS 131:6332869-703

FHA CASE NQ.

Apriil 17 91
The Morigagor is

185

(“*Borrower™;. This Sccuns \Tnﬂ' isgiveato

PRENIER HIV & FLINCING, INC. 175 SUCCESSORS AR AESISS

SuVE OF ILLINNS
uh:chlsor%:;lo ma& cns:mgt.ndcrihclawso -and whose

addressis mm,n.susal

“

OtLeander™). Borrower oaes Lender the principal sumof
NINETY-FIVE THOUSAHND SEVEN U0 (E' THREE DOLLARS AND 00/:00

Doflars(U.S.S ~ 79» 793.00 )

This debt is evidenced by Borrower's note dated the same date as thizs S2ov ity Insirument (" Noze™ ), which provides for
monthly pavments , with the full debi, if not paid carlier, dueand pavabic or Hay 1, 2021 .

This Security Instrument secures o Lender: (2) the repayment of the debt eviaaced by the Noie, with inicrest, and all
rencwals, extensions and modifications: (b) the payment of 2ll other sums, with inizrest, advanced under paragraph6io
protect the security of this Security Insirumeni: and (c) the periormance of Boriv/e:L"s covenaats and agreements under
this Security Instrument and the Note. For -xlus l?l.u';:vost Borrowerdocshereby moitgarnz, prant andconveyio Lenderthe

following described rogen_l} iocatedin © County, {lsnoss:
o7 (EXCEP HE NORTH 3.67 FEET AND EXCEPT THE SOGUTH 2. &7 FEET
THEREOF) IN BLOCK 2 IN RfDAM SCHAAF AND W. A. KREIDLE®R'S ADDITION TO
SO0UTH ORX PARK, BEING & SUBDIVISION OF THE WEST 1/2 JF _THE NORTH
EAST 1/4 OF THE SOUTH EARST 1/4 OF SECTION 13, TOWNSHIS 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIQN, IN COOK C3UNTY,

ILLINOIS.

=
)
2
&
<

15-13-4604—-03}
15-13—-404-055

which has the address of 834 5. HINNH FGREST PARK
B [Stre=t] icay]
Tilinois 50130 {**Properiy Address’™’);
{ZipCod<s)

TOGETHER WITH all the improvemenis now or hereafier erecied on the property, and all easemenis. nights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water righis and sieck and all fixivres now of
hersafier a part of the property. All replacements and additions shall also be covered by this Security Insttument. Allof
the forsgoing is referred tc in this Security Instrument as the **Propernty.™

BORROWER COVENANTS that Borrower is lawfully seized of the esaie hereby converyed and has the right 10 morigage.
grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of recond. Bormower warranis
and will defend generally the title o the Propeny against alf claims and demands. subject to any encumbiances of record.

If/

Poge l of

FHA ILLINOIS MORTGAGE FORM Ta Rraroer Pease Cak: [l Grvac Lales Bosinesa Fornes, doc
Form a%%] deon TS 38002328309 = M 18003582600 T FAL #6146 T9N-1518
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UNOFFICIAL GOPRY -

f. Pavment of Priccipal, interest and Late Charge. Borrower shall pay when due the priacipal of, and intesesz on, the 823
evidenced by the Note and lzte charges due under the Noie.

2. Monthly Payments of Taxes. Insurance and Otker Charges. Borrowes shall inclnde in each monihly paymoeni., together with
the principal and interest as set forth in the Notc and any late charges. an insaliment of any (a) 12xcs and specia] 2ssessmenis
Ievied or o be levied against the Pmptny {b) leaschold pavments or ground rents on the Properiy. and (c) picminms for
insurance required by Paragraph 4.

Each monthly instaliment for items (a). (b} and (c) shall cqual oac-1weilih oi the 2nnnal 2mognis, as reasonadbly ewimaied by
Lender, plus an amount sufficient 10 maintain an additional balance of Dot more 1hen one-siath of the estimazed 2mounis. The
full annual amoun: for cach item sh=all be accummuiaied by Lender within a pefiod ending one month before an ftezn moould
become 2:zlinquent. Lender shall hold the amounts coliecied in trast 10 pay items (a), (B) and (£} before they becoone delingquent.

if ar-any rime the zotal of 1he pavments held by Londer for ficms (a). (D). and (<), 1ogeiber with 1he foiure monthly payments
for such items payable io Lender prior 10 the dve dates of such stems, ewceeds by more than ene-sinvth the eiienaled amouni of
paymnenis required 10 pay such iicmns when due, and if payments on the Noic 21e curzent. then Lendeos shall onther refond the
excess over one-sixith of the estimated payments or credit the excess over one-sixth of the extimaled parmRents 10 subseguent
payments by Borrowes, a1 the option of Borrower. If the 10:2] of the pavmenis made by Borreower for item (2). (L. or (¢) s
sufficient to pay the item when Joe, then Borrower shall pay 10 Lender 207 2mount necessaly 10 make vp the defaciency cnor
before the date the item becemes duc.

As used in this Security Instrument, **Secretary™ means 1he Secreiary of Hoosing 2nd Urben Dovelopmesni or Bis or her
designee. Mosi Scourity Instruments iasured by the Secretary 252 insured under programs which reguire advinors peymoen: of the
2ntire morigage insurance premium. 15 this Security Enstrument is or was insured under a program which did nos roquise adrance
payment of the eriire morigage insarance picmivm, then cach moenihly pavment shall alse inciode cithes: (3) an utaflment of the
anpual MOrIgasC INUrance premium 1o be paid by Lender 0 the Secretary, or (3) a moathly charge instead of 2 morngace

insurance premua 7§ 1his Secunity Insirument is held by the Secraxery. Each mmonthly instaihmen: of the mosigzpe insurance

premum shail be 74 a» amomnt sufficient 10 accumaulale the fol annn2] morigage msurance premivm with Leade: oae moath
pisor 1G the date the [ oll annual sporigage Insurance promiudm is Ane 10 1the Scecretary, or if this Secoriiy Instramens: s hedd by the
Secretary, each moniliyv Jarge shall be in an amount 2qusl 10 ope-1welfth of ane-kalf pesoent of the outstanding principel
balance duoe on the Neue.

1f Borrower 1enders 10 L=ni.er the full payment of all sums secured dy 1his Security Instrnument. Borrower’s zocount shail be
credited with the balance reriair ng for all instaBmenys for iicms {2), (D) and ($) 2nd any MONLALT INRTAICE PEIVED
instalisnen: that Lender has not 7.oc xne obligated 10 pay 10 the Secaerary, and Lender sh:npromp:h sefend any excrss fonds to
Botrower. lmmdm:dypﬂor:o: Fsecdosure sale of the Propesy or its roguisition by Leader, Bosrower's acoount shall be
crodited with any balance reamannng for all installents for jtems (2). (D) 208 7).

3. Applicstion of Paymesnts. Afl pascic . under paragraphs 1 and 2 shall be applicd by Lender 23 follows:

FIRST, to the morgage insurances preusinm -~ be paid by Lender 10 1he Scoretary o7 10 the monthly charpe by the Secyetzry
madofthcmon:hhrmoﬂgascmmr:m:m.mmum&mmtwmmmmm
Security Instrument was signed;

§ECOND 1o any taxes, special asscssmenis, ¥rase’30ld paymenis or ground rents, 2nd e, ficod and other harard insorancs
prm:.as:eqm:ed.

IRD, to interest due under the Notgs
FOURTH. 10 amoctization of the pnnupal of the N
FIFTH. tc laic charges duc under the Note.

4. Fire, Flood 2nd Other Harzrd Iasurance. Borrower shal insurs all improvamnents on the Propeny, ahether now in oxdsicnoe
or suhsequently erected, against any hazards, casualtics, and cor an yencies. incloding fire, for which Lender requites inserancoe.
This insurance shall be maintained in the amounts and for thoe 2<jods that Lender roguires. Bommower sidl also mrere 2B
improvements on the Propetty. whether now in exdstence or subsegi €57x crecied, ageins boss by foods 10 1he cxisnt seguired by
the Secretary. All insurance shall be cariied with eompam:szpp:mu’ﬁ T.ender. The msarance pohcics 2nd any sencaals sha¥
be hedd by Lender and shall include loss pavadie canses 3a favor of, 2rd “0 2 form accepiabiz to. Lender.

in the even: of 7058, Borrower shall give Lendes immediaie notice by ma.l. e—der may make prood of boss if pot mmede procupi-
I¥ by Borrower. Each insurance company concerned is hereby auvthorized coua direrted 10 make payment for soch Boss diseziv 1o
_epder, instcad of 10 Boarmower and 10 Lender jointhv. All or anyx part of 1the inso ana: procesds mar be appbicd by Lender, a1 s
option, cither (a) 10 the redoction of the indebiedacss onder the Noic and th's Scolniy Iastnoneni. fiis1 10 any Jdefingoeat
amounts 2pplicd in the order in Paragraph 3. and 1then 10 prepavmen: of prinapa’. ~- (D) 10 the sosicc2ion o 1epe3r of she
damaged property. Any application of the proceeds 10 the principal shali not extend ot poRponce the doe daic of the Twaitly
payments which arc referred 10 in Paragraph 2. or change 1he 2morn: of soch paymenis. (57 £xocss insurance proceeds OveT 28
amouni required to pay afl onistanding indebiadness under ke Nale and 1his Security Insiryy ~ear shall be paid 10 1he ety fegal-
1¥ entitled thereto.

In the eveat of foreclosure of this Security Instrument or other rransfer of witle 10 1he Fooperty that extingnishes the in-
decbtedness, ali sight, title and interest o Borrower in and 0 insurancee polioes i force shafi pass 7o thc purcheses.

5. Presesvation and Masinienance of the Property. Leaseholds. Borrower shall not commit »a<r ¢ Jewmroy. danage oo
sabstantially change the Properniy of allow the Property 10 deisiioraie, reasonables wear and tear excepyd Condes may ingpect
the property if the propeniy is vacant or abandenzd or 1he loan is in defaull. Lender may 1ake seasonabl. 27.Gon 10 protocs 2nd
preserve such vacant or abandoned property. 1f this Secuniry Insiroment is o0 2 Jeasehold, Bossowes shall oo pi - with the prond-
sions of the lease. If Borrower acquires fee titls 1o the Propenty., the lzaschold and fee itde shad] no: be meoge unless Leader

agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender™s Rights in the Property. Bommowes shall pay 21l coveramental or unicipal

clarges, fines and impositions that are not included in Parapraph 2. Borrower shali pay these obfizations on time direaily 1o the
eatity which is owed the pavment. If fathire 10 pay wonld adversely aficct Lendes™s injeress in the Property, opon Lendes™s 12-
quest Borrower shall promptly fornish 1o Lender seceiprs evidencing these paymmeais.
If Bormower fails to make these pavments or the payments sequired by Paragraph 2, or {235 10 perform any othier covenanis and
2greements contained in this Security Instrument. or there is 2 icgal proceeding thar may significaniiy affec: Lender™s nighis in
tle Property (such as a proceeding in bankrupicy. for condemnation or 10 enforees law's or regulations). then Lender may doand
pay whatever is noecessary 310 protect the vzlee of the Propeny and Lender™s mighis in the Property. induding pavmen: of taxes,
barzard insurance arnd other items mentioned in Paragraph 2.

Any amonnts disbursed by jender vnder this Paragraph shall become 2n additional debr of Borrower and be secured by this
Security instrument. These amounts shall bear inierest from 1he datz of disborsemeni, 2t the Noiz s2iz, 2nd at the option of
Lenders, shall be immediasely doe and pavable.

7. Condemantion. The procseds of any award or claim for damages, direct or consequeniial, in conpeci?on with any condem-
nanion or other taking of any part of the Properiy, or for converance in place 6f condemnation, are hereby assigned and shall be
paid to Lender 1o the exteat of the full amouni of the indebiedness that remmains vnpasd under the Note 2nd this Sccority Insiru-
menat. Lender shall apply such proceeds 10 the reduction of she indebiedness under the Noie and 1his Secusizy tastrumeni. first 1o
any d-linquent amounts apphed in the order provided in Paragraph 3, and then 10 prepayment of principal. Aayv appiicanion of
the proceeds 10 the principal shall not extend or posipoac the due daie of the monihly paywments, which are referred 1o in

2, or change the amount of such payFments. Any excess proceeds Over an amoun roquired to pay all ooistanding in-
debtedness under the Note and this Sccurity Instrumemnt shall be paid 10 1he entity legally entitlied thereto.

3. Fees. Lender may collecy fees and charges avthorizes by the Secreiary.

Pere 2 of £
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