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SCHAUMBURG, IL. 60

RECORD ARND RETURN TO:

MORTGAGE CAPITAL CORPORATION

1600 E. WGCDFIELD ROAD-SUITE 240 .
SCHAUMBURG, ILLINQIS 60173 8118325

v ot

ISoace tbowe This Lime for Secorcwng Tezal

9800487190 MORTGAGE

THIS MORTGAGE ["Security Instrument? is givenon APRIL 17 . 1992
The mortgagor is BRONISLAW OSTROWSKI
AND ZOTFIA OSTROWSKI, HUSBAND AND WITE

CAPITAL CORPORATION

. which is organired and exisling under the laws of
THE STATE OF MINNESOTA .and whose addressis 111 EAST KELLOCGGC BOULEVARD
ST. PAUL, MINWLSOTA 55101 Lendesr’)

Borrower owes Lender thi 7 aicipal sum of
EIGHTY THOUSAND A2 ¢0/100
Doltars R1S5. § 80,000.00 3. This dedbl is ewvidenced by Borrower’'s nole daled the same dale as this

Securily Instrument {"Note'). whics. ‘,:ravides for monihly paymenis wilh the foll dedl if o3l paid earlior, doe and payable

("Borsowes”). Tiay Securily Instrument is given to  MORTGAGE

on MAY 1, 189F 19%67 | This Securily Instrument secores 15 Lender: a) the repaymment of the debt evidenced
by the Nple. with inferest, and all sorer s .. exlensions and modifications; bl the paymmen? of all othes Twins, with inlerest,
advanced under paragraph 7 to prolect the <scurily of ihis Securily Inslrement. and {c) the perfocenance of Borrower's
covenants and agreements ander this Secur ly ir siroment and the Nole. For this purpose, Borrower does herelry morigage.
grant and convey to Lender the fotlowing des—#.c 1 properly locatled in

CO0X : €ounty, BEnois:

LOT NUM3ER 49 IN ZZLER AND WINFOCRG'*S COUNTRY GARDINS UNIT NUM2ER

ONE, RBEING A SUBDIVISION OF THIE RORTHZAST 1/4 OF THE SOUTEWEST 1/4

OFf SECTION 15, TOWNSHIP 42 NORT:H, INMNCE 11, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOX COUNTI, ILILINOIS.

91186925
03-15-303-007
which has the adéress of 9 GLENBROOH DRIVE . PAOSPECT HIIGATS .
{Sereez? 1T:12y)
linois 60070 {"Property Address™s;
{z:0 Tooel

TOGETHER WITH all the unprovemenls now of herealfler erscied oa the probdesly. and 2! casements, eighls,
appurlenances, renls, royallies, mineral, oil and gas nights and prolils, water sighls and stock anc 27« Jixtures now or
hereafter 2 part of the property. Al replataments and adGditions shall also be covered by this Securily Tnslruent Al of
the foregoing is referred Lo in this Securily Instruomen? as the "Properly.”

BORRIWER COVENANTS that Borrower is lawfully seised of the eslale hereby conveyed and has the right 1o moarigage,
grant and convey the Properly and thal the Properly is unencumbered, excep! lor encumbrances of record Bosrower
warrants and will defend generally the titie to the Properly against aH claims and demands, subject to any encumbrances cf

record.

THIS SECURITY INSTRUMENT combines unilorm covenants for nalional use and non-usiiorm covenanls with Rumited
variations by jurisdiclion o conslifute 2 uniform securily insirumen! covering real progerty.

UNIEQRM COVENANTS! Borrower and Lender covenant and agree as follows: )
1. PAYMENT of PRINCIPAL and INTEREST: PREPAYMENT and LATE CHARGES. i Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Notle and any prepayment and late charges due under the Nole

lLLlNO!S—SinQIe Fmiiy—FNMAIFHLMC UNIFORM INSTRUMENT

~Bo:rower'l.§l Inatialss. . - Page iaf < Form 5014 12133- DPS 426
Amended S/87

268 v 1T/83 1256%
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THIS BALLOON RIDER is made this 17TH dayst APRIL . 1991 and is intorporated into and shall
‘be deemed to amend and supplement the Morigage, Deec of Trust or Deed o Secure Oebt {the “Securily Instrument”} of the same

Sate given by the undersigned {the “Borrower'} ta secure the Borrower’s Note 1o
MORTGAGE CAPITAL {ORPORATION

{the "Lender) of the same date and covering the property described in the Security instrument and localed at
9 GLENBROOK DRIVE
PROSPECT HEIGHTS, ILLINOIS 60070

{Pra0er Ty Zooress)
The interest rate stated on the Note is called the “Note Rate.” The date of the Nole is called the “Noite Oata.” | undersland
the Lender may transfer the Nole. Secority Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is enlitled to receive payments under the Note is called the “Fole Holder ~

ADDITIONAL COVENANTS. 1n addition o the covenanls and agreements in ihe Securily Instrument, Bortower and Lender
further covenant and agree as follows {despite anything 1o the coalrary conlained in the Securily Instroment or the Nalek

1. COMNDITIONAL R’GHT TO REFINANCE

At the maturily ¢ ate o the Note and Securily lasiromeni ithe “Maturily Dale?, | wili be abls to oblain 2 new ioan FNew
Loan"} with 3 new Maturily Oate of MaY¥Y 1 _ 2021 | and with an inlerest rale equal 10 the ‘Hew Note
Rate” delermined in acco.daace with Section 3 below if ali the conditions provided in Sections 2 and S below are met {the
*Conditiona! Refinancing Gpt’onl. If those condilions are not mel, | understand thal the Note Holder is under no orligation to
rafinance or modify th= Noie 0370 extend the Matority Date, and that 1 will have 1o repay the Note Irom my Gwn resouvrces or
tind a lender witling to lend me 'he rioney o repay the Note

2. CONDITIONS TO OPTION
if t want Lo exercite the Condilinnr! Rafinancing Oplicn 2t malurily. cerlain coadilions must be met as of the Malorily Daje
These conditions are: {1} 1 must sull be _the owner and occupant of the properly subjecl 1o the Secnity Insiroment the
Property”); {2} | mus? be current in my mcoat'ly paymentt and c ! have B more than 30 days late on any of the 12
schedulad monthly payments immedialely praceeding the Malurily Dale: {3} no Gen against the Properly lexcept for iaxes and
special assessments not yet due and payablel otl.er 11an that of the Securily Inslroment may exist; {£) the New Ngle Rate cannot
be more than 5 percentage points abcve the Nous Rote: and 15} 1 mus? make 5 wrillen request o the Note Holder as provided in
Section S below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will Be a fixed rate of interes? ~3oal 1o the Federal Naticnal Morigage Association’s requited net yield
For 3D-year fixed sate morigages subject to a 50-day mindalioy defivery comamilment. plos one-hatf al cane percenlage point
f0L5%}. rounded o the nearest one—eighth of one percentage p xnt L0, 125%) {the “New Nole Ralel The required nel vield shall be
the applicable net yield in effec! on the dale and lime of day 5.2 i.e Nole Holder reteives noltice of my election to exercise the
Conditional Refinancing Optlion. If this required nel yicid is nol av“Jible. the liole Holdes will del ine the NHew Note Rale by
wusing comparable information
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculaled in Seclion 3 above is no? grealer then S percenlage pGinls above the Naole Rate
and all other conditions reguired in Section 2 above are satislied, the No?2 riclder will del ane the 1 of the raonthly
payment that will be sufficient 10 repay in {uoll {2) the unpaid prancpal, plus ) acriuel bol copaid inleresl, phes i) 21l alher soms 1
will owe under the Nole and Secwrity Instrument on the Maiurily Daie {assuvming oy monihly payments then are curreni. a3
requited under Section 2 above), over the term of the New Nole ai the New Nole Butz s equal monthly paymnenls. The resolt of
tins calculation will he the amopun? of my new printipal and inleres? payment every saoa™h 7 =1 tha Mew Hote is fully paid
S. EXERCISING THE CONDITIONAL REFINANCING GPTION
The Note Holder will notlify me at least 50 cslendsr days in advance of the Malority 022e and 2dvise me of the princpal,
acorued bul unpaid interest. and all other sums f am expeclted 10 owe on ihe Malyrity Dale. ih: Nole Holder also will advize me
that { may exercise the Conditional Refinanzing Optlion if ihe condiliont in Seclion 2 above are me! Tie fote Holder will provide
my payment record information, together with the name. litie and address of the person representing ? ve tole Holder that § must
astify in order 30 exercise the Conditional Relinancing Oplion. 1f § mee? the condilions of Seclion 2 ab w1 may cxercise Lhe
Conditional Refinancing Option by notifying ihe Note Holder no laler than <5 calendar days prior 1o the M.ar-wity Dale. The Mole
Holder will calcolate the fized New Note Rate based upon the Federal National Morigage Associalaon c apnlicable published
required pel yield in effect on the date and time of day notlification is seceived by ihe Nole Holder and as calcu'iled in Seciion 3
above. 1 will then have 30 calendat days 10 Drovide the Nole Holder with acceplable proo! cf my required Crrenership, CocuDancy
and properly lien status. Secfore the Malurily Dale the Hole Haolder will advise me of the new inleres! rate Ghe New Note Ratel,
new monthly payment amount and a date, lime and place at which | snosl appear I sign any documentls req d to plete the
requited refi = 1 understand the Miole Holder will charge me 3 $2350 processing fee and the cosls associated with vpdating

t

the title insurance policy, if any.

BY SIGNING BELGY,. Borrower accapls and agrees 10 1he terms and cOvenants conlained in this Balloon Rider.

L}al-o,.”:/z«{a/u’ ﬁwta/wfzé‘” {Seall 4?'0/:‘ = f)’ /-/Q;;)séf ) _ISeall::

BRONISLAW OSTROWSKI Borrower ZOFTIA OSTROWSKI Borrower -
iSeal) i1Seal)
Borrower Borrovweer

{5:0n OSININL DY)

MULTISTATE BALLOON RIDER — Single Family — FANME MAE UNIFORM INSTRURENT
FORM 3180 12789 DPS 309

GEEHALLEO
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Arny amounts disburs Lender S PAraged| 7 <hail bec d:ana? bt of eromrer secured by this

Security Instrument Unless Bosrrawer and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interes:, upon notice from Lender to Borrower
requesting payment

IF Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Bosrower
shall pay the premiums requirad to maiatain the insurance in effact until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable faw.
} 8. IHSPECTIOBL]Lender or its agent may make reascnable entries upon aad inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspaction.
HIER CONDEMNAT‘IOH.J The proceeds of any award ar claim lor damages, direcl of consequential, in conneclion with

]
~ any condemnalion or othar taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby

“-assigned and shall be paid to Lender.

o In the =vent of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Security
;flnstrumant, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property.

E . unless Borrower and Lender otherwise agtee in writing, the sums secured by this Security Insirument shall be reduced by

e N :’ the amowunt of the proceeds multiplied by the following fractior: {a) the tatal amount of the sums secured immediately
~ befcre the taking, divided by (b} the fair market value of the Property immediately before the taking Any balance shail be

paid to Borrower.
If the Properly is abandonad by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to maze

an award or se' e a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the nolice is
given, Lender is authorized to collect and apply the proceeds, at ils oplion, either {0 resloralion or tepais of the Property ot
G the sums securad oy this Securily Instcument, whether or not then due.

Unless Lender an? 8arrower otherwise agree in wriling, any apphication of proceeds to principal shalt not exiend or
postpone the due datr 3f b= monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.
? 10 BORRDWER NOT RS _EASED; FORBEARANCE BY LENDER NOT a3 'HANER. Extension of the lime fof payment oF
. modification of amortizatio'« 07 the sums sacured by this Secuvrily Insiromen? granled by Lendes 16 any successor in

N interes! of Borrower shall notoparate 1o release the hiability ol the original Borrower or Borrowes’s Successors in iaterest
Landar shall not be required tu commence proceedings against any sutcessor in inteses! or refuse 1o exlend time for
paymen? or otherwise modify amoriiza'ion of the sums secured by this Secwurily Instrument by reason of any demand made
bv the original Barrower Or Sorrower s occessors in inleresl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver af or precluda the exrscin= of any right or remedy.

. 31 SUCCESSORS and ASSIGHS BOUND: SOINT and SEVERAL LIABILITY; CO-signers. The coverunis and agreements
of this Secuarity instroament shall bind and beac fil the successors and as3igns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenan's anvd agreemenls shall be j0int and several. Any Borrowers who co—signs
this Securily instrument but does not execute the ita (a} iz cO-signing Ims Securily Insirumeni only o morlgage, granl
and coavey that Borrower's interes? in the Propert und~r the lerms ol this Scourily Instrument; (b} is not personally
obligated to pay the sums secured by this Securily Insln neni | and ic} agrees that Lender and any other Borrawer may agree

91186920

) to extend, modify, forbear or make any accommodations —ritlsregard 1o the ferms of this S. ity lasts t or the Nole
without that Borrower's consent.
; 2. LOAN CHAT-‘IGEQ $f the loan secured by this Secuwtily Iz sftumen? is subject 10 3 Law which Sels maze lcan

charges. and that law is finally interpreled so that the inleres’ o/ cther foan charges collecled or 10 be coilecled in
conneclion with the Joan exceed the permitied dimils. them 1a) amy sixch locan charge thall be reduced by the amount
necessary o reduce the charge 10 the permitlad limil: and b} any s < siready collectzd from Borrower which oxceeded
permitted limils will be refunded 10 Borrowes. Lender miay <l & 10 M <& s refond by redocing the principal owed
wvnder the Note or by making a direct payment 1o Borrower. If a2 refund red wwes rrincipal, the seduclion will be tresled as 2
parlial prepayment without any prepayment charge under the Nole.
; 13. LEGISLATION AFFECTING LENDER'S RIGHTS. : ¥ enaclmenl o ecxpirdtica &t apphicable laws has 2 elfect of
rendering any provision =f the Nole or 1his Securily Inslrumént unenlorezable accurd as 10 ils lerms, Lender, al ils oplion,
may require immediate payment in full of all sums secured by this Seturily Instrument and may invoke any ramedics
permitted by paragraph 13. If Lender exercises thiz oplicn, Lender shall lake the stepy spucilied in the second paragrapi
of paragraph 17
i 314. NOTICES. |Any notice to Borrower provided for s this Securily lnsirument shall b gi- er by delivering il or by
mailing it by first class mail unless applicable law reqQuires use ©f another method The nolixr 5 all be direclad to the
Property Address or any cther pddress Sorrower designales by nolice te Lend Asry lace o Leder shall be given by
fiest class mail 1o Lender's address slaled herein or any other address Lender designales by aslice Lo 8o re . ATy polce
provided for in this S ity Insts 1 shall be deemed to have been given 10 Borrower or Lender whe s o ven as provided
in this paragraph.
T 15. GOVERNING LAW; SEVERABIUTY. | This Securily Insirumen: shall be governed by federal law and the Law of the
jurisdiction in which the Property is localed. in the eveni inal any provision of clause of this Secuwritly Insltrument or the
Noie canflicts with applicable Zaw, scch conilict shall nol affect other provisions cf this Secwrily Inslroment or the HNole
which can be given effect without the contlicling provision. 7o this end the provisions of this Seacwurily Insirumen? ard the
HNote are Seclared to be severable
il 15. BORROWER S COPY. | Borrower shall be given ane conlformed copy of the Hole and of this Securily Instroment.
1 17. TRANSFER of the PROPERTY or a BENEFRICIAL INTEREST in BORROWER. &Y a1l or any parl of the Properly or any
inferes? in it s sold or transferred {or il a benclicial interast in Borrower is sold of transferred and Boerower is not a
aatural person) without Lenders prior wrillen consen?, Lender may, al ils oplion. requile & diale pay t an foll of ait
sums secured by this Securily Insr 2. He . $his Opls shall not be exercised by Lender if exercise is prohabited
by federal law a5 of the date of this Securily Instrumeni.

if Lender exescises this oplion, Lender shall give Botrower nolice of acceleralion The nolice shal! provide a persod of -
00t fess than 30 days from the dale the nplics is delivered Gr mgiled within which Borrower must pay all sums secaved by
this Securily Instr t it Bor fails 10 pay these sums pricr 1o the expiralion of this pericd, Lender may invoke any
remedies permilled by this Secutily Insiroment withou! further aolice of demand on Socraower.
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