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PATRICIA GUICE

EMPBANGUE CAPITAL CORP.

850 £. HIGGINS RD., SUITE 128
SCHAUMBURG IL 6017 g

31386237

788760

” FHA Case No.
State of Iifinois “MORTGAGE 131:5369297

THIS MORTGAGE (“*Sccurity Instrument™) is made on APRIL i8 .19 9i

The Morigagor is
BRUNILDA LUGD. MARRIED 7O ARTONIO L. LUGD

L]

whose address is 3467 3. DIVERSEY CHICAGQ IL 60040
, ¢**Borrower™"). This Sccurity Insirument is given i0

EMPBANQUE CAVITAL CORP.
which is organized and ¢xisting und_s the laws of THE STAYTE OF NEW YORX . and whost.:
address is ONE OLD COUNTRY ‘RUAD, CARLE PLACE RY 11514
{**Lender™ ). Borrower owes Lender the principzl sum of
**+NINTY SEVEN THOUSAND THREE HUNDRED TWELVE AND NO/i00>**

Dollars (U.S. §¥G7 ,312.Q(F*=x¥xx**xHh_ Jais dcbt is evidenced by Borrower’s noic daied the same daie as this Secusity
Instrument (“*Note™), which provides for monthly. paymeats, with the full debt, if not paid carlier. due and payabic on

MAY 1, 2021 . This Sc-uriav Instnement secures 10 Lender: () the repayinent of the debi evidenced
by the Note, with interest, and all rencwals, exiensicas apd modifications: (b) the pavment of all gther sums, with intcresi.
advanced under paragraph 6 1o proiect ihe security of thus “scuriiy Instrument: and (<) the performance of Borrower's covenants
and agreements under 1his Security Insirument and the Yotz For this purposc, Borrower docs hicreby morigage, gram and

convey 10 Lender the following described properiy located (in
CO0X Counity, Mincis:

£0T 31 IN BLOCK 3 IN WILLIAM E. HATTERIMAN'S MILWAUKEE

AVENUE SUBDIVISION, A SUBDIVISION OF LO75 75 AND 16 IN

BRANDS SUBDIVISION OF THE NORTHEAST z OF SRECTION 26,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIZU PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINDiS. 9113523'7

PIN 13-26-225-043 s
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which has the address of 3452 HW. DIVERSEY <CHICAGO iL 60640 {Streez. Cityd,
fliinois, {ZIP Codcl. (“‘Properiv Address™);

TOGETHER WITH all the improvements now or hereaficr erected on the properiy. and 2l easements, rights, 2ppurnienancss,
rents, rovalties, mineral, oil and gas rights and profiis, water rights and stock and all fixtures now or hercafier a pani of the
property. All seplacements and additions shall also be covered by this Security Insirument. All ef 1he foregoing is referred

10 in this Security instrument as the “Property.”™

BORROWER COVENANTS thar Borrower is jawfully scised of the osiaie hereby conveved and has ihe right to mongage.
grant and convey the Property and that the Propery is unencembered, cxcept for encumbrances of record. Bostower warrants
and will defend generally the title 10 the Propeniy against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, inlerest and Late Charge. Borrower shall pay when due ihe principal of. and iniciesi on. the
debi evidenced by ihe Note and late charges duc under the Note.
2. Monithly Payments of Taxes, Insurance and Other Charges. Borroue- shait include in cach monihly payment, ozsther

with the principal and intcrest as s¢t forth in the Note and any late charges, an insiallinent of any {2) taxes and special assessmenis
levied or to be levied against the Properiy. (b} leasehold pavments or ground rents on the Property. and (<) premiuvms for

insurance required by paragraph 3.
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Each monthily installm:n\'{orlitms ¢ afnual amounis, as reasonabiy caimared
by Lender. plus an amount sufficient 1o mainiain an additional balance of not mmore than one-sivth of the ctimaied amounis,
The full annual amouni {for each item shali be accumulaied by Lender within a2 period endinz one month befoeic an itom woeald
become delinguent. Lender shall hold 1he amounis celiecizd in 1rust 10 pay items (2), {6). and {c) befere they become delinguen:

If a1 any time 1he to1al of the payvments held by Lender for izems (2). §b}, and {c). iopsther with the future mombly paymoals
for such items payable 1o Lender prior to the duc dates of such itzms. exceeds by more than onc-sixih the esiimaied amowent
of payments required 10 pay such fiems when due. and if payments on the Noie are curreni, then Lender shall cither refuad
the excess over one-sixth of the estimaied paymenis or credin the excess over one-<ixth of the esiimaied paymeais 10 subsequent
pavments by Borrower, at the option of Borrower. If the 10:ai of the paymenis made by Borroner sor fiem (2). (b). or (c)
is insufficient 1o pay the item when duc. then Borrower shall pay 10 Lender zny amonni necessary {0 make vp the defacizncy
on or before the date the iiem becomes duoz.

As used in this Security Instrument. ““Secretary™ means the Secretarny of Housing and Urban Dovelopment o5 his of her
designes. Most Security Insiruments insured by the Secreiany are insured under programs which require advance paymen: of
the cntire morigage insurance premium. If this Sccuriiy Instrumens: is or was insured under a program which did nroi requine
advance paymem of ithe entire morigage invurance premium, then cach monihly payment shall also include cither: €€) an insiallmem
of the annual morieage insurance premium 1o be paid by Lender 1o the Secretary. or (i) 2 moenthlv charge inscad of a mongage
msurance premium if this Securiiy Instrument is held by the Sccreiany. Each monihly instalimeznt of the morigage insurance
premium shall be in an amount sufficient 10 accumulaie the full annuval morigage insurance premiuwm with Lerder one month
prior 10 the date the full annual morigage insurance premiom is due to the Secreiais, or if this Securty instrument is held
by the Secretary. each moenthly charge shall be in an amount egual 10 one-1welfth of one-half percent of ihe ouistanding principal
balance due on the Note.

If Borrower 1end s 10 Lender the full pavment of 2l sums secured by this Security Insirement. Borrower™s accouni shail
be credited with the ba’an e remaining for all snsizllmenis for fiems £2), (). and () and a2ny morngage insuranse premium
installmens: that Leader aas'aot become obligaled 10 pay 10 the Secretarny, and Lender shail prompily refund 2ny excess funds
1o Borrower. Immediaiely oirs 10 a foreclosure sale of the Propeny or its acguisiiion by Lender. Borrower™s accouni shall
be credited with anv balance ronaining for 2ll installments for items (). (b). and (ci.

3. Application of Payments. A\l pavmenis under paragraphs 1 and 2 shalil be applicd by Lender as follows:

First, 1o the morigage insuran~2 prennum 10 be paid by Lender 10 2he Secreiary or 1o the monthly charge by ihe Secreiany
instead of the monthly morigage insurarice premium. unless Borrower paid the entire morigage insurance premium when this
Security Insirument was signed:

Second, 10 any 1axes, special assessmenis, i=2sehold payments or ground renis. ang fire, ilood and other hazard iasurance
premiums, as required:

Third, to interest due under the Note;

Fourth. 1o amortization of the prncipal of 1b: Noie;

Fifth. 1o late charges due under the Noie.

4. Fire, Flood a2nd Gther Hazard Insarance. Borre wer shal] insure all improvemenis on the Propeniy, whether now in
existence or subsequently srected, against any hazards, casuidiie, and comingenciss. incleding fire. for which Lender requires
insurance. This insurance shall be maintained in the amowmuts and for 1the periods that Lender requires. Borrower shail also
insure 2ll improvements on the Property, wheiher now in gxisicice or subsegquently erecited. against loss by floods 10 the exien:
required by the Secrctary. All insurance shail be carried with comanies approved by Lender. The insurance polices and any
renewals shall be held by Lender and shall include foss pavabic ciivics in favor of. and in a form 2ccepiabie 1o, Lender.

in the event of 1oss. Borrower shall give Lender immiediaie notice v mail. Lender may make proof of loss if nol made
promptiy by Borrower. Each insurance company concemned is hereby autlinsized and directed 10 make paymeni Jor such loss
directly to Lender. insicad of 10 Borrower and 10 Lender jointly. All or any 7ot of ihe insurance proceeds may be applicd
bv Lender, at 11s option, ¢ither {a) 10 the reduction of the indebiedness unde: the Motz and this Secunity insirument., first o
any delinqueni amounts applied in the order in paragraph 3. and then 1o prepavasnt of princpzl, orF (b) 10 the 1esioation
or repair of the damaged Propeny. Any applicaiion of ithe proceeds 10 the principii siall noi exiend or posipont ihe due daie
of the monthlv payments which are referred 10 in paragraph 2, or change the amouvn: 71 siuch pavmients. Any excess insuranse
proceeds over an amouni required (0 pay all outsianding indebiedness under the Note Tiid this Security [nsirument shall be
paid 1o the eniity lcgally entitled therelo.

In the even: of foreclosure of this Security Instrument or other ransier of iitle 10 tl.e Prooerty thai exiinguishes the
indebiedness, all right, title and interest of Borrowes in and 10 insurance policies in force shill piss to the purchaser.

5. Preservation and Msintenance of the Properiy. Leaseholds. Borrower shali noi commit wisir oy dessroy. damage or
substantially change the Property or allow the Property 1o deizcrioraic. reasonable wear and icar exceprict. Lender may inspeci
the Property if the Property is vacant or abandoned or the loan iy in default. Lender may take reasor abvr aciion 1o profect
and preserve such vacant or abandoned Properiv. if this Secority Instrument is on 2 leaschold. Borrower :hall comply with
the provisions of the Iease. If Borrower acquires fec title 10 the Property. 1thie leascheld and foc title shall nod be merged unless

Lender agrees 10 the mergsr in wninng.

6. Ckarges to Barrower and Protection of Lender’s Righis in the Property. Borrower shall pay 21l povernmental or muaicipal
charges. {ines and impositions that are not inclided in paragraph 2. Borrower shall pay these obligations on time direcily io
the entity which is owed the pavmeni. 1f failure 10 pay would adversely affect Lenader™s inicrest in the Propeniy. epon Lender™s
request Borrower shall prompily furnish 10 Lender receipis evideacing these paymenis.

If Borrower fails 10 make these payvments or the payments required by paragraph 2. or fails 10 periorm any cther covenaats
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender™s rights
in the Properiy (such as a proceeding in bankrupicy. for condemnation or 10 enforce laws or regulaions). ithen Lender may
do and pay whatever is necessary 10 protect the value of the Properniy and Lender’s sighis in the Properiy. iacluding payxmeni
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debi of Borrower and be secured
by this Security Instrument. These amounts shall bear interesi from the daie of disbursemeni. at the Note raic, and 21 the
option of Lender, shall be immediately due and pavable.

7. Condemnaiion. The proceeds of any award or claim for damagss, direci or consequential. in conneciion with any
condemnation or other 1aking of any part of the Propeniy. or for convevance in place of condemnaiion. arc heredy assigned
and shall be paid to Lender 10 the 2x1ent of the full amnount of the indebiedness that remains vnpaid under the Noie and thic
Security Insirument. Lender shall apply such proceeds 10 ihe reduction of the indebiedness under the Noiz and 1his Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, 2nd then 10 prepayineni of principal.
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