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Loan # 2005-10538

MORTGAGE
THIS MORTGAGE ("Securi;s 'nstrument”) is given on Ppril 12th, 1991

. The monigagor is
RAGL D. (BLENIDA and CYNTZA G. CBLENIDA, HIS WIFE

("Borrower™). This Security Instrument is given ¢  MIDLAND FINANCIAL MORTGAGES, INC.

AN IGW&. COTPORATION

-
¥

which is oreanized and existing under the aw THE SIAFE OF 1I0WA

.and
e s 506 6TH AVENUE - SUTTE. 101, DES MOTFS, T0WA 50309 w ;“
"% eoder™s. Borrower owes Lender the principal sum g%
Cne hundred three thousand five hundred and NO/20B = ~ = = = = = = = = — = princizal sum g%

- em e wn M e am wm e we Em W e e MR G M e g Em S AR G W W

[ XL
4 ns

Daars (G5, s 103,500.00
This debt s evidenced by Bomower's notc dated the same daic as this Securar lngmmﬂ Note™y. which provides for
monthly pavments, with the fuli debt. if not paid earlier. due and pavable on M2y )st, 2006
This Security Instrumeat secures to Lender: {a) the repsyment of the debt evidenced by the!iote. with inteseq, znd 231 mais
extensions and modifications of the Note: (d) the pavment of 21 ether sums. with interest sdhvancad under parzpraph 7 to
protect the secunity of this Security Instrument: and {c} the perionmance of Bosrower™s covenants wnd agreements under this
Security instrument and the Note. Fer this purpose, Borrowsr dogs bereby mornigage, grant and comve, to Lender the folloang
described property located in COK County, Hlinots:
10T 27 (EXCFEPT THE EAST 5 PEET THERE(F) IN M. G. ELLIS RESBDIVISION CF LOT 6
IN C. R. BALL SUBDIVISION CF THE NORTHWEST 174 (F SECTION 18, TOWNSHIP

40 NOKTH, FANGE 13, EAST (F THE THIRD PRINCIPAL MERIDIAN, IN OO COUNIY,
ILLINOCIS.

s

911863357
PN 12-13-211-040
flkinots {Zip Code] ("Propeny Address™):
HLINOIS-Single Family-Fannie Maz Freddie Mac UNIFORM INSTRUMENT Form 3014 9790
@' -BRIL} 19100
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UNOFFICIAL COPY
5. Hazard er Property Insurance. Borrower shall L‘K-p :gc in}pm\ mu:l{?s T eXisting or hercafiesr erccted on the

Property insured against loss by fire. hazards included within the 1erm “exiended coverzge™ znd any other hazards. including

floods or flocding. for which Lender requires insurance. This insurance shall be muintained in the amounts zad for the period

thar Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shall not be unreasonably withheld. If Borrower fails to nuintain coverage decribed sbove, Lender may, ot Lender's

option. oblain coverage to protect Lender’s rights in the Propeniy in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and «hall include a standard monsage clanse. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall prompily give 1o Lender all receipts of
paid premivms and renewal notices. In the cvent of loss. Borrower <hall give prompt nntice 10 the insumance carriar and Lender.
Lender may make proof of loss if not made promptly by Bomower.

Unless Lender and Borrower otherwise agree in writing. insurance procesds shall be appliad to sesioration or sepair of.:‘_l_\;
Property damaged. if the restoration or repair is cconomically feasible 2nd Lender’s security is not iessened. I the sesiorationgdr
fepair is not ccenomically feasibie or Lender’s security would be lssencd. the insurance proceeds shall be applicd to the sl
secured by this Secunty Instrument. whether or not then due. with any cxcess paid 10 Bommower. If Borrower abandons la
Propety. or does Gov answer within 30 days a notice from Lender that the insurance carrier has offesed 10 settle a claim. thegs
Lender may collect the insurance proceeds. Lender may wse the proceeds i sepair or restore the Propeny or to gy sunhes
secured by this Secunty Instrument. whether or not then due. The 30-day period will begin when the notice is given. ~t

Unless Lender and. do rower otherwise agree in writing. any application of proceeds 1o principal shall noi eviend of
postpone the due date of the wonthly payments referred 1o in paragraphs 1 and 2 or change the amount of the pavments. If
under paragraph 2i the Preperty 15 scquired by Lender. Borrower’s right to any insurance policies and proceads resulting from
damage to the Propenty prior to the scquisition shall pass to Lender 1o the exieat of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainicrance and Protection of the Property: Borrower’s Lean Application: Leascholds.
Borrower shall occupy. establi<h. and vse the Tropeny as Borrower™s principal sesidence within siny davs afier the execution of
this Security [nstrument and shall continue 1o 2conpy the Propeny as Borsewer's principal residence for at least one vear afies
the daiz of occupancy. uniess Lender otherwise a2rons in writing. which consent shall not be unreaconably withheld, or ualess
extenuating circumstances exist which are bevond Boriower’s control. Borrower shall not desiroy, damage or impair the
Property. allow the Propenty to deterioraie. or commit wast~-on the Propenty. Bomrowsr shall be in defzult if any forfeciture
aciion or proceeding. whether civil or criminal. is begun that in Lender’s good faith jodgment could sesll in forfeiture of the
Property of otherwise matenially impair the Hen created by this ecurity Instaument or Lender's security intered. Borrower mav
cure such a default and reinstate. as provided in paragraph 18, by cauring the action or proveediag 1o be dismissed with a muling
that, in Lender’s good faith determination. precludes forfeiture of tae Borrewer’s interest in the Propeny or other maicrial
impairment of the lien created by this Security Instrument or Leader's(sclurity interest. Borrower shali also be in defaalt if
Borrower, during the loan application process. gave materiatly false of inaccurars-infermation or statements 1o Lender dor fuiled
to provide Lender with any maierial information) in connection wiih the Joan <vidensed by the Noie. inciuding. but not Gmited
to. representations vonceming Borrower’s occupancy of the Propenty 2s a principal rikidence. I this Security Instrument is on =
leaschold. Borrower shall comply with all the provisioas of the lease. If Borrower atguires fee title 1o the Properiv. the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bormower fzils 10 perfornn the covexents znd agreemionls coniained in
this Security Instrument. or there is 3 legal procecding that may significantly affect Lender's risiits in the Properiy ¢such as 3
procesding in bankrupicy. probule. for condemnation or forfciture of 10 eaforce lews er seguiations). orn Lender mo do and
pay for whatever is aecessary to protect the value of the Propenty and Lender's rights in the Propérs:. Lender's actions wmayv
include paying any sums secured by a lien which has priority over this Security Indrument, appezang in coust. paving
reasonable attorneys” fees and entering on the Propeny to makc repain. Although Lender may take action tselir this pacagraph
7. Lender doces not have 1o do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional dedt of Bomaer secured by ihis
Security Instrument. Unless Berrower and Lender agree 10 other terms of prvment. these amounts szl beas iaterest from the
date of disbursement at the Noie mate and shall be payable. with interedt. upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage lnsurance. If Lender required morngage insurance 25 2 condition of making the loan socurad by this Secusity
Instrument. Borrower shall pay the premiums fequired 10 maintain she mongage inwrance in cffeci. 1. for any rexon. the
mongage insurance coverage required by Lender lapses or ceases 10 be in cifeci. Bemrower shedl pay the premems reguised o
obixn coverage substantialiv equivalent 1o the mongage inserance previously in effect. a1 2 cost substantialiy oquivalent {0 ihe
cost te Bosrower of the mongage insurance previcusly in effect. from an aliemate mongase insurer approved by Lender. If
substentially equivalent montgage insurance coverage is not available, Borrower shall pev 10 Lendar cach mosth 2 sum oqual 1o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when vhe insurance coverage lapsed or acased 10
be in 2ffect. Lender will accept. use and rerain these pavments as 3 oss teserve in liew of mongage nsurance. Loss meserve

Form 20156 990
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17. Transfer of the PmpglJ\ 1|1r\n| Benehy cmi rierest mlLAqL_)f&&n vQan m’xl’mpcm of a0y interest in il

is sold or transferred (or if 2 beneficial mierest in Borrowss is snid or 1ransfersed and Borrower §s not 2 natuial person) without
Lender’s prior writien consent. Lender mav. a8 its option. seguire imsxdiale payieat in full of all soms scxurad by dhis
Security Instnument. However. this option shall not be exercised by Lender if exercise i¢ prohibited by federal law as of the dzie
of this Security {nstrument.

If Lender exercises this option. Lender shall give Borrower notice of acceierztion. The notice shail provide 2 period of not
less than 30 days from the date the notice iy delivered or muiled within which Borrower must pay all sunn secured by this
Security Instrument. 3 Borrouer fails to pay these sums prior to the cxpiration of this period. Lendes may invoke any remedics
permitied by this Security Instrument without fusther notice of denund on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects ceriain conditions. Bormrowes shall have the nght w have
enforcement of this Security Instrument discontinuod a1 2ny ume prior o the carlier of: w5 davs (or wch oher pesiod as
applicable law may spexifv for reinsiatement) before sale of the Propenty pursuani 10 any power of sale contained in this
Sezurity Instrument: or (b) eniry of a judgment enforcing this Security Instrument. Thow conditions are tisl Borrower: (3) pavs
Lender ali sums which then would be due under this Security Insirumeni and the Note 2¢ 1f no acoeleration had occurned: ()
cures any default of 7av other covenants or agreements: (c) pavs all expenses incurred in eaforciag this Secunity Instrement.
including. but not limit.d 10. reasonable atiorneys” fees: and «dy iakes such aciion as Lender may seasonably sequine fo assure
that the Tien of this Secarsy Instrument. Lender™s nights in the Propeny and Borrower™s obligation 1o pay the sums secured by
this Securty Instrument 4:'“ continue unchanged. Upon reinstatement by Borrower. this Secunity Indrument and i
obligations secured herchy shzifvemtain fully cffective as if no acceleration had occurred. However. this right to reinstate shail
not apply in the case of accelerstion wnder paragraph 17.

19, Sale of Note: Change a7 Voan Servicer. The Note or = pansal inicrest in the Noie (logether with this Secunity
{nstrument) may be sold one or mere umes without prior notice 1o Borrower. A sale may resull in a change in the eatity (known
as the “Loan Servicer™) that collects monthl rivments due under the Nete and this Secusity Instrumeni. There also may be one
or mose chanaes of the Loan Servicer unrelaied to-a sale of the Note. 17 there is 2 change of the Loan Servicer, Bormower will be
given writien notice of the change in sccondance with naragraph 13 above and applicable Jaw. The notice will siic the name and
addmss of the new Loan Servicer and the address (o swhich paymenis should be made. The netice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cauc or nermit the presence. sse. disposal. slorage. or selease of any
Hazardous Substances on or in the Propenty. Borrower shal no. do. nor allow amyoe else 1o do. amything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall aot zpply To ihe presence, use. of
storage on the Property of small quantizics of Hazardous Substances thei are gencrally recogaized 10 be appropriaic o aomal
residential uses and to maintenance of ihe Propesnty.

Borrower shall promptly give Lender writien notice of any investizaion. claim. demand. dawsuit oF other zction by any
governmental or regulatory agency or private pasty involving the Property wid any. Hazardous Suhsiance of Environmental Law
of witich Berrower hats actual knowledge. If Borrower lcamns. or is nolified by iny gotcrnmenial or segulaiory auihenty. that
any removal or other remediasion of any Hazardous Subsiance afiecting the Propertycaecesary. Boawer shall prompily takic
all necessary remedial actions in sccondance with Environmental Law.

As used in this paragraph 20. “Hazardous Substances™ are those subsances defined a5 1:3ic of hazanjous substances by
Epvironmental Law and the foliowing substances: gasoline. kerosene. other flamnubie or'ioxic petsoleum producis. toxic
pesticides and herbicides. volatile solvents. materials containing asbestos or Jonmaldehyde. and radicacty ‘¢ miienials. As used in
this paragraph 20. “Environmental Law™ means federal laws and faws of the junisdiction where L Faopony is located tha
rzlate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowcr and Lender {urther covenant and agree as jollows:

. Acceleration: Remedies. Lender shali cive notice to Borrawer prior to acceleration foliowing Beciower's breach
of any covenaiit or agreement in this Security Instrument (hut not prior te accderation under paragraph 17 unfess
applicable law provides otherwise}. The notice shall specify: (a) she defavlt: (b the action required 16 cure the default:
(¢} 2 date, not less than 30 days from the date the notice is given (o Borrower. by which the default must be cured: and
(d) that faslure to cure the default on or hefore the date specified in the notice may result in acccleration of the sums
secured by this Securily Instrmnent. fareclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right lo assert in the foreclmure procecding the
non-evistence of a default or any ather defense of Borroser to accderation and forecksure. If the default is not cured sn
or befare the date specified in the notice. Lender, at its option. may require immediale payvment in {ull of all sums
secured by this Security Instrument without lurther demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the remedie: provided in this paragraph
-....ndudmg, but not §imited to. reasonable attorneys” fees and costs of title evidence.

22. Release. Upon pavment of all sums secured by this Secunity instrument. Lender shall seleese this Secamy Intrument
mumn charee 10 Borrower.  Borrower shall pay any recordation costs.

33. Waiver of Homestead. Borrower waives all right of homesiead cxemption in the Propeny. Foem 3018 9790
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