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SCHAUMBURG, IL 60173-493)

RECORD AND RETURN TO:

METRO MORTGAGE CORP.

T WOODFIELD ROAD
SCHAUMBURG, ILLINOIS 60173-4931

N . {Space Abowe Thin Line Tor Rorording Uata)
09-58-14905 MORTGAGE

THIS MORTQAQE {*Security instrumont®) is glvon on  APRIL 19 , 1991
The mortgagor Is DAVID W. SCHNEIDER, SINGLE NEVER MARRIED
AND DENISE C. CHASON, SINGLE NEVER MARRIED

*Bareower®).  vhiv-daourity Instrumant Iy given to  SUBURBAN METRO MORTGAGE CORP.

, witlch 12 organlzed and existing under the Jaws ol
THE STATE OF YILLINOIS , and whoue addrass s 1375 EAST WOODFIELD ROAD
SCHAUMBURG, TIZL)NOIS 60173-4931 " ("Lander”).
Borrower owas Landar the gl wlpnl sum of
ONE HUNDRED TWO THCUSAND TWO HUNDRED AND 00/100
Dotlars US. ¢ 102,200,450 ). This dobt Is evidonted by Borrower's note dated the ssmo dsta 83 this
Seacurlty Instrumaent I'Noto"}. whiiii provides for monthly paymants, with the full debt, it not paid earlier, due and payable
ean MAY 1, 199 " This Securlty Instrument sacuras to Landar: la} the rapaymant of the dobt evidenced
by the Note, with Inlorut. and all renz~47.5, extonsions and modifications; (b} the payment of all othar suins, with Intersst,
advanced under paragraph 7 to protect tho ausurity of this Seeurity Instrumont; and (o) the parformance of Dorrower’s
sovanants and agreamants undar this Sacur ty Instrument and the Note. For this purpose, Borrower does heraby mortgago.
grant and sonvey ta Lendor the following dascr'aod proparty located In
COOK £ounty, Ntinols:
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08-31-402-022

which has the address of 1095 TALBOTS LANE =~ =~ ",_,;nuh GROVE VILLAGE“

(Strout) v e ; eny)

Nlinols 60007 {“Property Addrass™;
(Zip Code)

TOGETHER WITH all the Improvoments now or haroafteor ore¢led on tho proporty, and &I essemants, rights,
appurtonances, rents, royalties, mineral, oll and gas rights and aro_mu_.rwatpr rights and stock and )l rixturas now or
heroaltar & part of the proparty. All rapiacomonts and additions sho)l alac bo eovernd by this Security wxstrumant, All of
the forageing Is raferred to In thia Security Instrument as the “Propoerty.”
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BORAOWER COVENANTS that Borrowor is lawfully saisad of tho estate heraby sonvayad and has thao right to martgage,
grant and convay the Property and that the Property Is unsnoumberead, axcept for encumbrances of rocord. Borrower
warrants and wilt defond generally the titls to tho Proparty against all claims and demandg, subjoct to sny ancumbrances of
racord. . .
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THIS SECURITY INSTRUMENT cornblnus unlfufm uoununu I'nr nnilonal uu and non-un‘lfc‘:rm covonunts wllh llmltod

variations by jurisdiction to constitute a uniform security instrumaent uovnrlnn raal property, .
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Q §| Borrowsr and Lander covanant and gl_wu as follows
1, PAYMENT of PRINCIPAL and INTEREST; PREEAYMENT and LATE C CHARGES, chrrower shall promptly pny whnn duo
the principal of and interast an tho debt evidenced by tho Note lnd any prapaymant and late charges dua under tha Note.
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Security Instrument. Unlass Borrowaer and Lender agroe to other terms ol paymant, these amounts shail boar interaest from
the dats of disbursamant at the Nt":'\tol 'ram‘anq sha!l bo payabls, with intsrost, upon notleo from Lander to Borrowaer
tequesting paymant. ' R

I Landoer required mortgaga Insurance as & gondition of making the loan sesurod by this Securlly Instrumaent, Dorrownr
shall pay the premiuma requirod to maintain the insuraneo In attegt untii such time as the requirement for tho insurance
tarminates In accordance with Borrowor's and Lendor's written agreemaent or applicabie law.

[_ 8. INSPECTION. fLender or Its agant may mako rossonable entrias upon and inspeations of the Proparty. Lendar shall
lve Borrower notice at the timae of or prior to an Inspaction specliying ressunable cause for the inspection.

9. CONDEMNATION. ] The procoeds of any award or claim for damages, direct or consequantisl, In connastion with
any condemnation or olther taking ot any part of the Property, or for gonveyanes In lleu of condamnation, are hereby
analgned and shall be paid 1o Lander. :

in tha evant of a totsl iaking of the Proporly, the progoods shail be applied to the sums soouwrad by this Becurity
instrumant, whether or not then due, with any oxoass pald to Dorrower. In the ovent ol a partisl taking ol the Proporty,
unless Borrowaer and Londer othorwise agrae in writing, tho sums socured by this Beourlty Insirumant shall be reducod by
the amount of tha proceeds multiplied by ths following fraction: s} the tolal amount of the sums sesured Immadiately
balora the laking, divided by (b} tho fair markat value of the Property iImmodiately befare tho taking, Any balancs shall bs
pald 1o Oorrowaer.

It the Proparty is abandonad by Barrower, or i1, altor nolice by Landor to Rorrowoer that the scondemnor offors to make
an award or sol’ e & clalm for damagos, Borrower fails to raspond to Lander withln 30 days altor tha dato tho nnties s
given, Londor is auiborizod to collaet and apply the procaads, at Lts option, aithor to roatoration or ropair of tha Properly o
1o tho sums secured B this Sosurity Instrument, whothor or not then dus.

Unlass Lendas ard “sirerowaer othorwise agrao In writing, any application of proceads to principal shall not natend or
yostpone the dus date o} V1o monthly paymenis relorred to tn paragraphs 1 and 2 or change tha amount of such paymaents,

10 BORAOWER NOT 'sJIEASHD; FORBEARANCE BY LENDER NOT a WAIVER. ] Bxtonsion of the time lor payment or
mudlification of amortizrativer o/ tho aums socurad by this Sacurity Instrument granted by Londor to sny sucscessor in
intarest o! Borrowor shal) not upriale to rolaase the llability of tho original Dorrowaer or Dorrower's succarsary In interost.
Landar shall not be raquirad ‘~ qommaones proceodings against any suecossor In intarest or roluse to axtand tiine lor
paymant ar otherwlsa modity amort)iation of the sums socurad by this Security Instrumant by reason of any damand made
by the original Borrowaer or Borrowar's s.czeasars In intarest. Any forbaarance by Landor In axorolsing any right or ramedy
shall not be a waiver of or preglude the axeryisy of any right or remedy.
[ .11, 8UCCHSSORS and ASSIONS BOUNY; JUINT and SEVERAL LIADILITY; CO=1igners, The covorlants and agrosmaents
ol thiv Soaurity {nstrumaont shail bind and brae’it the succossors and assigns o! Lander and Darrower, subjoet 1o the
provisians of paragraph 17. Borrower's covonant’ avd agracthanta shall bo joint and sovaral. Any Borrower who co-signs
this Sacurity Instrument but does not execulo the Jiole: (a) {s so~aigning this Soourity Instrumant anly ta morigage, grant
and convay that Borrower’s Intarost in tho Proparty undar tho lerma of this Baourity Instrumant; {b} Is not persanally
obligated to pay the sums secured by this Sacurity Instrurient and (c] agraos that Londor and any other Borrower may agroe
to axtaend, modily, forbear or maka ony accommodations =it>-cagard to tha tearms of this Securlly Inslrumant or the Nols
without that Borrowar's sonsent.

L___ﬂ. L.OAN GHARGBS.] It the loan securad by this Socurily Inzcrumant Is subjoot to a law which sots maximum losn
chargoes, and that law is finally interpretod so that the Interost or other loan charges collected or to be collacted In
agnnaetion with tho laan oxceod the pormitiad Wmits, than: {al ary sush loan charge shall bo raduced by 1he amount
nocessary o roduce the charge to the parmittad Hmit; and (b) any sum:. Ziraady colleoted from Borrowar which axgeedad
pormiitied timits will be refunded to Borrower. Londer may shoose to ma'.e his refund by roduscing the principsl owed
undar tha Noto or by making a direct paymaent to Barrowar, | a rafund rodicas prineipal, the roduation wlil be troated as a
artial propaymant without sny propayment sharge undor the Note.
r 13. LEQISLATION AFFECTING LENDER'S RIGHYS. | It enagtmant or expirat!an f applicablo laws has tho offoct of
rendaring any provision of the Nate or this Securily instrument unonforcsakile accordi o do its tarms, Londor, at its option,
may taquire Immediate paymont in full of all sums secured by this Socurity Inatrurnant and may Invoke any romodias
parmitted by paragraph 18. Il Landor exarcisas this option, Landor shall take the staps siocifled In tha sacand paragreph
fparugeaph 17, . : : L e
4. NOTICES, IAny notlco to Borrowar pravided for in this Seourity Inatrument shali by givar by detivering It or by
malling it by first class mall unloas applicable law roquires use of snothor molhod. The notier shall be dirogted to the
Property Addrass or any other address Borrawer dasignates by notiCo to Landor, Any notice to Loridar shall bo given by
tirst class mall to Lendar's addrass stated horeln or any other addrosa Lendor dasignates by notice ta Horeower, Any notice
provided fer in this Sacurity Instrument shall be doemad to have bowsn given to Borrower ar Lander who!i yl7an as providad
in this paragraph. . . . ‘ o e
[ 15. GOVERNING LAW,; SEVERABILITY. | This Sacurlty Instrument shall be govarned by fodorai Jaw and the law of the
furisdiction in which tha Proparly ls lacated. In tho ovent that any provision or ciause of this Security Instrumant or the
Note conflicts with applicable Isw, such conllict shall not affact othar provislions of this Security Instrument or tha Noto
which can bae glven effect without the conllticting pravislon. To thls end the provisions of this Socurity Instrumant and the
Note are doglared to be savarabla. S B o Lo ..

16. BORROWER'S CORY. | Borrower shall be given ane confarmad copy af tha Nota and of this Sacurity Instrumeant.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. I all or any part of the Proparty or any
Interast in it is sold or transfaerrod {or if a boneficial interest in Borrowar Is sald or transterrad and Borrowar |a not »
natural parson} without Lendar’s prior writtan consent, Lander may, at its option, roquire Imrmoadiate payment in full ot all
sums securad by this Security lnstrumant. Howover, this optlon shall not be axercised by Landor if exercise is prohibited
by fedaral law as of the date of this Security Instrument. e ‘ . . .

it Londer exercises this optlion, Landar shall give Buirowar notice of sccelaration. The notlee shall provida a pariod of
not loss than 30 days from the date the notice is dellvarad or malled within which Borrower must pay all sums secured by
this Sacqurlty Instrumant, | Borrowaer fails to pay thase sums prior to the expiration of this period, Lender may Invoke any
romadias parmitted by this Seourlty Instrumont without further notics or demand on Borrowar, . . o =

Borrowarls) Initials o \&&é-‘ S Paga 3of4
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8

PARCEL 1: UNIT 109-6 IN THE COUNTRY HOMES AT TALBOT'S MILL
CONDOMINIUM, AS DELINEATED ON A SURVEY OF CERTAIN LOTS OR PARTS
THEREOF IN TALBOT'S MILL, BEING A SUBDIVISION IN THE SOUTH HALT
OF SECTION 31 AND THE SQUTH WRST QUARTER OF SECTION 32, TOWNSHIP
41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89587109, A8 AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, AS DEFINED AND SET FORTH IN SAID DECLARATION

AND SURVEY,

ALSO ]
PARC&L 2: FEASEMENT APPURTENANT TO AND I'OR THE BENEFIT OF PARCEL 1

FOR INGRESS /ND EGRESS, AS SET FORTH IN THE DECLARATION OF
COVENANTS, CONSITIONS AND RESTRICTIONS DATED JUNE 30, 1989 AND
RECORDED DECEMIAR 5, 1989 AS DOCUMENT NUMBER 89579845 AS CREATED BY
THE DEED MADE mY TALBOT'S MILL LIMITED PARTNERSHIP

TO (vt L™ A veriplgn i e DATED L~ (4~ ] |

AND RECORDED (| 3 /., Jadery A DOCUMENT
91187417

NUMBER

0R~31-402-022

DALLVALR

DPS 048
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THIS BALLOON RIDER ls made this 19TH day ot APRIL . 1991, andis incorparated into and shall
be deemed to amend snd supptemant the Mortgage, Desd of Trust ar Dead to Secure Debt (the "Sacurity Instrument”} of the yaime
dote givan by tha undarsigned {the “Borrowar®) to soocure the Borrawer's Note to
SUBURBAN METRO MORTGAGE CORP.

{tha "Lendar”) of the same date and cavering the proparty dasoribed In the Seourity Instrument and looated at:
1095 TALBOTS LANE
EL¥ GROVE VILLAGE, ILLINOIS& 60007

(Propor Ly Addgross)
The Intarest rate atatad an the Nots |8 callad the “Note Rate.” Tha date of the Note Is oalled thes “Note Date.” | understand
the Lender may transfer tha Note. Sacurity Instrumant and this Rider. The Lender or gnvona who takss the Nole, the Sacurlty
lnsttument and this Rider by transfar and who is ontitlad to regelve payments under the Note is called tha *Note Holdor.”

ADDITIONAL COVENANTS. in additlon to the covenants and agresments in the Security instrument, Borrowar and Landar
further covenant and agree as follows (despite anything to the sontrary contalned In the Security Instrumant ar the Note):

(1_CONDITIONAL RIGHT TO REFINANCE |

At the matucity date of the Note and Seourity Inatrument (the “Maturity Date*), | will ba able to obtain a now losn (*New
Lodn®) with 4 new Matv ity Date of MAY 1 ,  202) and with an interost rata equal o the "New Nota
Rate* dotermined [n acroriange with Section 3 below if all the conditions provided in Sections 2 and E bolow oarn met {iha
“Canditional Relinancing-Oriian). i those gonditlons are not mot, } undaratand that tho Note Holdar is under no obligation to
tolinanges or modify the Pictr, =2 {0 extend the Maturity Date, and that | will have to repay the Note from my own resources or
find a lender willlng 10 land m Vlie.money to rapay the Nota,

[2. CONDITIONS TO OFTIOM j
It 1 want to axercisa the Condi’lonal Refinancing Optian at maturlty, cartaln conditions must be mat as of the Maturity Date,

These conditions ara: (1} | must still ba the owner and oecupant ol the properly subject to the Seourily Instrumant (the
“Proporty”); {2) | must be qurrent in m¢ rcrithly paymonts and cannot have baen mars than 30 days Iote on any ol the 12
scheduled monihly paymeants immadiately rocesding the Maturity Date; (3] no llen against the Property loxoopt for taxes and
spocial assssaments not yot due and payable) t'¢her than that of the Saourity instrument may axist; (4} the Now Note Rale cannot
bo mare than B percantage points ahove the Note Biste; and (8) | must make » writtan roquest to the Note Halder as provided in
Seqtion § balow.

[3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will Le & lixed rate of intares wgusl to the Federal National Mortgage Association's required nat yiotd
for 30-year fixad rate mortgages subjeat to a BO~day manduiary dolivary commitment, plus ons-hall of ona parcantage paint
2.5%), rounded to the nearsst una—aighth of ane peroontage poing [0.125%) (tha “Naw Note Rate®). The reguired nat yield shaii be
tha applicable nat yleld in affact an tha date and time o! day inst the Note Holder reqeives notleo of my eleoction to axarsisa tho
Conditional Refinanging Optian. i this raquired nat vield Is not ovriiable, tho Nots Holder will detarmine the New Note Rate by
using comparable Infarmation,

{4, CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the New Note Aate ns caloulnted in Section 3 abave la nut yrastsr than 8 percentage poinls abova the Noto Rate
and all othar gonditlons required in Soctlon 2 above ara satistied, the N<(e Holder will dotermine the amount of the monthiy
paymont that will bo sutticient to roapay In full (a) the unpaid peingipal, plus bl a/erucd but unpaid Intarost, ptus (o) all octhar sums |
will owe under tho Note and Socurity instrumont on the Maturity Oate (assurcing my monihly paymentis thon are current, as
required under Seslion 2 abovel, over tha tarm al the Now Note at the Naw Note iecy 'n aquat monthly paymonts. Tho result ol
l_t_t_i_s__q_q!ggjgjl_qn wii} ba the amount ol my now pringlpal and intorost paymaent svary moat’s uriit the New Nola ls fully pald.

The Note Haldar will nomy ma at least 80 calandar days In advance of the Maturily Cate and advise ma of the princips),
nocrued but unpald interast, and all othor sums | am oxpocted to owa on the Maturlly Date. Tha Nole Haldor also will advize me
that § may exataise the Conditlonal Relinaneing Option It the condltions In Section 2 above ara mut. Vha Noie Holdar will provide
my paymont rocard information, together with the name, tille and addross of tha parsan repraseniing $« Note Holdar that { must
notify in order to oxercise tho Conditional Rellnancing Optlon. If | maet the conditions of Section g Luave, | may oxeroisa the
Conditional Relinancing Option by natifying the Nola Heldar no 1ater than 48 aalendar days prior to the'#ulurlly Data, Tha Note
Holder will calgulata the fixed Now Noule Rato based upen tho Pedoral National Mortgage Assoclation’s cuelicable published
required net vield in alfect on the date and time of day natllication is rocelved by the Note Holder and as coloulatnd in Sectlon 3
sbove. | will then have 30 calondar days ta provide the Note Holder with acoceplable proo! of my reguired ownarship, oscupancy
and properly llan status, Balore the Maturity Date tho Note Holder will advisa me of tho now Intorost rate (Ltho Now Notes Ralel,
new monthly paymant amount and a date, timo snd place at whioh { must appoar to sign any dooumsnts raquired to somplele the
required ralinancing. | understand the Note Holder will chatgo mo ressonsbie fees &nd the soste assoclateod with axaroising tha

ralinance optlon.

8Y SIGNING BELOW, Borrower agoopts and agreos to the tarms and covonants aontainad in this Balloon Rider. '31.«{3'7 118

P( G o LN (Boal) QIL'_LQ" v (. L/":; )W’\ (Boah
DAVID W. SCHNEIDER™ Dorrower DENISE C. CHASON Bcrrowor

(Saal) {Seall

Gorrower forrower
{8101 ORIGIMAL DAY}

MULTISTATE BALLOON RIDER = Single Family = FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 3/80 DPS B39
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THIS CONDOMINIUM RIDERA 1a mada this 197TH dsy ot APRIL , 1991 ,
and Is Ingorporated into and shall bo deomed to smand and supploment the Mortgage, Dead of Trust or Seourity Deed (tha
*Sequrlty Instrument*) of the same date glvan by the undersigned (the *Borrowaer?) to seoure Barrower's Note to
SUBURBAN METRO MORTGAGE CORP.

{the “Lander”)
cf the same date and covering tha Property descrlibad In the Seourity Instrumaent and laoated at:

1095 TALBOTS LANE, ELK GROVE VILLAGE, ILLINOIS 60007
{Property Addreas)
The Praoparty ingludas a unit in, topather with an undivided interast In the common elemants of, a condominium projoct

known e¢: THE COUNTRY HOMES AT TALBQT'S MILL

{Name ot Condominium Project}
{the *Condominium Projeot”). It the owners assoclation or other entity which acts for the Condominium Project {the
“Ownars Association”) holds title to proparty for the bonefit ar usa af itz membaers or sharehalders, the Property also
includes Borrower’s interest in tha Owners Association and the uses, proceads and bensefits of Borrowar's intarast.

CONDOMINIUM COVENANTS. In addition to the covonants and agreements mada In the Security Instrument,
Borrower and Lander furthar covenant and agree aa follows: )

A. Condomiaiun Obligatians. Borrawer shall perform all of Borrowor's obligations undar the Condominium Projoct's
Canatituant Dosumentz, The “Constituant Doocuments” are tha: {I) Declaration or any other doeument which croates the
Condominlum Projeut; (1 by -laws; (It} cada of regulations; and {iv) othor equivalont documents. Borrawar shall promptiy
pay, when due, all duas =i zssessments Imposed pursuant to the Conatituant Documants,

B.  Hazard insureiizo’ Sn long a8 the Owners Assoclation malntains, with a generally acooptod (nsuranca carriac, »
“master* or “blankat* paticy o= tha Condominium Project which 1s satisfaoctory to Lender and which provides Inaurance
govarage in the amounts, for Zne pariods, and against the hazards Lender raquires, Insluding tire and hazards lncludad
within the terin "extanded coverage * then:

{} Lender waives tho provizlon in Uniform Covanant 2 for tha monthly paymont to Lendar of ona=-twallth of
the yearly premium instaliments for hatars. traurance on the Properly; and

lii} Borrowot’s obligation unrsier Unitarm Covonant § to maintain hazard {nsurance coverago on the Proparty is
deemed satistied to the extent that the requir d evwvorage Is provided by the Owners Assooiation potiay,

Barrowar shali give Lander prompt native of any fapsa In raquived hazard insurance coverage.

in the ovent of a distribution of hazard lisurance proceads (n llau ot tostoration or repair following » loss to the
Property, whethar to the unit or to common elemen’s, . n» proceads payable to Barrower are hereby assignad and shalt be
paid to Lander tor application to the sums secured by - Security Instrument, with any oxcess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall talia su~h getions as may bo reasonable to Insure that the Owners
Asgoclation malintains & public liablity ingurance pollcy accof tabl, in form, smount, and extant of gaverags to Lendsr.

0. Condemnation. The proceads of any award or claiti-17 damages, direct or cansequantlal, payable to Borrower In
connaction with any condemnation or othar taking of ol or any »n7et'at the Property, whathar of tha unit or ol the common
elamonts, or for any convayance In liou of condemaation, are heraby zsslgnad and shalt bo pald to Lender. Such procaods
shall be apptiad by Lender to tha sums securad by tha Securlty instruinar ¢ »a provided In Uniform Covonant 9.

E. Londar's Prigr Consent. Borrower shall not, axcept after olice to Lander and with Lendar's ptior writlen
consent, slthar partition or subdivide the Property or aonsant to:

il the abandonmaent or termination of the Condominlum Projrat, vxcapt for abandonment or termination

requirad by law in the case of substantial destruction by fire or other casuaity or i/ the oasa ol a taking by condemnation

ar aminant domain;
{ill any amesndmant to any provision of the Constlitusnt Coocumenta if (he <sovislon is tor the express bsnallt

of Lender;
fiii)y termination ot pratassionatl management and assumption of self -managiment af the Ownors Association;

or

flv] any action which wauld hava the effect of rendering the public llability insuranis coverage maintained by

the Owners Astaclation unacooptabls to Lender.
F. Ramedies. If Borrower doss not pay sondaminlum duss and assossmonis whon due, thon ws .der may pay them,
Any amounts disbursed by Lender undor this paragraph F shall become additional debt of Borrawer sesi72 by the Securlty
Instrument. Unloss Borrower and Lendor agrae tc other torms of payment, thess amounts ahatl bear Intérast ‘rom the dale
of disbursement at the Nate rata and shall bo payable, with interast, upon notice from Lender to BorrOwour requasting

payment.

BY SIGNING BELOW, Barrawsr actepts and agreas to tha terms and provisiony contalned in thls Condominium Ridor,

g._. & ‘=‘a Vi {Soal)

BDAVID W. SCHNEIDER- -Borro::er
4 . 7 g .

X Leawe (- C—/’M«%bl\\ (Saal

DENISE C. CHASON ~Borrower

{Seal}
~Oorrowaer

{Seal)
=8orrowaer
(8lgn Original Only}

DPS 044




