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payments muy no longer be required, ut the option of Lender, if mongage insurance coverage tin the amount and for the period
thut Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o muintain mortgage insurance in effect, or o provide i loss teserve, untit the requirement fur mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable liw.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall pive
Borrower notice ut the time of or prior to an inspection specifying reasomable cunse for dhe inspection.

10, Condemmation, The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnution or other taking of any part of the Propenty, or for conveyance in lieu of condemmation, are hereby assipned and
shali be poid (o Lender,

By the event of & totul tking of the Propeny, the proceeds shall he applied o the sums secured by this Security Instrament.
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propeny in which the fais
market value of the Property immediately before the taking is egual 1o or grearer than the armount of the sums secured by s
Security Instrument immediately before the aking, unless Borrower and Lender otherwise agree in writing, the sumis secared h_\fw
this Security Instrument shall be reduced by the amousnt of the proceeds multiplied by the following fraction: G the 1ot "
ot of the sums, secured immediately before the taking, divided by (by the fair market vatue of the Propeny immedinely ¢
before the Loking“Any dalace shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is luss than the amount of the sums secured immediately before the o
taking, unless Borrowdr »ad Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shull @R
be applied to the sums securzd by this Security Instrument whether ar not the sums are then due. (o]

IF the Propenty is abandonvdby Borrower, or if, after notice by Lender 1o Borrower that the condenmor offers to muake an
award or settle & claim for davages; Borrower fails 1o respond te Lender within 30 days after the date the notice is given,
Lender is suthorized w eollect andrisply the proceeds, ol its option. either to restaration o repair of the Prapeny or to the sums
securced by (his Security Insteument, whether oy not then due,

Unless Lender und Borrower otherwise aeree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not o Walver, Extension of the time for payment or modification
ol wmortization of the sums secured by this Seeurity Listument granted by Lender 1o any successor in inferest of Borsower shal)
nat operate o relense the liubility of the original Borrowei-or Borrower's successors in interest. Lender shall not he required 10
commence proceedings against jny successar in interest o idse to extend time for payment or otherwise mudify amonizmion
af the sums secured by this Security Instrument by reason-of any dentand made by the origingl Borrower or Borrower's
suecessors in interest. Any forbeurance by Lender in exercising = right or remedy shall not be a waiver of or prechude the
exereise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilitg: Co-signers, The covemmts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of “cader and Boirower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shull be joint and seveal. Any Borrower who co-signs this Security
Instrument but does ot exceute the Note: (w) is co-signing this Security Instruiseri only (o norigage, grant and convey that
Borrawer’s interest i the Property under the terms of this Security Instrument; (b) s vt personally obligated 10 pay the sums
secutedd by this Security Instrument; and () agrees tht Lender and any other Borrower meizeree 1o extend, mudify, forbear or
ke any accommoditions with regard to the terms of this Security Instrument 5 the Note witiout thal Borsower's consent.,

L3, Loan Charges, 11 the foun secured by this Sectrity Instrument is subject 10 a law which sty maximum loan churges,
and that Jus is finully interpreted so that the interest or other Joan charges collected or 1o be colect=din connecting with the
loan exceed the pennitted Sinvits, then: () any such lonn charge shall be reduced by the amount necesary 1o reduce the churge
10 the permitted limit; nnd (h) any sums ulready collected from Borrower which exceeded permitted linatssill be refunded 1o
Borrawer. Leader muy choose o ke this refund by reducing the principal owed under the Note or-iypwuking a direct
Puytent to Borrower, 10 o refund reduces principul, the reduction will be treated as a pantinl prepayimem without uny
prepayment charge under the Note.

14, Nutlees, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
i by first cluss muil anless applicable faw requires use of unother method, The notice shall be dirceted 1o the Prapenty Address
or any other uddress Borrower designates by notice to Lender, Any notice o Lender shull be given by first class mail 10
Lender’s address stuted herein or any other address Lender designates by notice 10 Barrower. Any notice provided for in this
Security Instrament shull be deemed 1o have been given 1o Borrower ar Lender when given as provided in this pumgraph,

18, Governbimg Law; Severability, This Sceurity Instrument shall be governed by federal Jaw and the law of the
jurtsdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrament or the Note
confticts with applicable luw, such conflict shull not affect other provisions of this Security Instrument or the Note which cun be
given effect without the conflicting provision, To this end the provisions of this Security Instrument wnd the Note are declared
to be severable.

16, Burvower's Copy. Borrower shall be given nne conformed copy of the Note and of this Security Tnstrument.
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TOORTHER WITH ull the improvemients now or hereallor urected on 'hc plupcl‘rs. m?:a nlr)mm‘r)mﬂp appunenances, il
fixtures now or herealter w pant of the propenty. ATL replucoments wnd wdditluns shialt wdso Be covered by 1hiy Seeurity
Instrument, AL oF the Toregaing is teterred wo fn this Security Instrument s the "Propeny.”

BORROWER COVENANTS that Borrawer is Tuwtully seived of the estige hereby canveyed aml i the right 1 mongage,
geant und convey the Propeety umd that the Property iy unencanibered, except foe cncatibrigees of reond, Borrower wurrans
and wilh defend generally the titke 1w the Property uguinst sl clulins wod domsnds, sabjeet 10 iy encumbrinees of record,

THIS SECURITY INSTRUMENT combines unlfori coverats for mtionn] use and son-uniform covemmty with limited
varlitions by jurisdiction to constitute a wiform security tistratient coverlng ren) propeny.

UNIFORM COVENANTS. Borrower and Lender covenum il agreo us Tullows:

L Payment of Prindpal it tateeests Prepuyment and Late Charges, Bovrower shull prompily pay when due the
principal of wnd interest oo the debrt evidenced by the Note und iy prepayoent and hte churges due under the Nuote,

3, Funds for Tuves ancd Instreunees Subject 1o spplicable Tuw or W u written waiver by Lender, Borrower shaff pay to
Lender on the duy meithly paymeats ure due under the Note, witil the Note is puld in fubl, o sum (*Funds®) for: (a) yearly taxes
and wesessanents which sy attuin prinedty over this Seeurlty Instrumient us a lien on the Property: (b} yeurly lensehuld pryments
or grauik reats ot Property 1 any s (o) yeurly huzard or property insirunce premivms; () yenrly Mood insurance premiuins,
il any; () yearly mortzage insurunee premivms, i anys and (1) wiy sums puyable by Borrower to Lender, In aecordunce with
the pravisions of puragzaph 8, in liew of the payiment of mortguge nsrines premivms, These items are called "Eseraw e,
Lender may, up uny Ve votlect and hold Funds in o nmount not 1o exeeed the maximam smount ¢ fender for @ lederally
related mortguge foun nwy ryre for florrower's eserow accoumt uider the federat Rewl Estile Settleient Proceduros Avt of
1974 us nmended from time to B 12 US.CL Seetion 2601 of seq. ("RESPA”), anless anather liw it applies 1o the Fumls
sels b lesser nmount, 1T so, Letder oy, ot any time, ¢olleet wid hold Fuads In sn amount not 10 exceed the Jesser nmount,
Lendar mny estimute the anount of Fupds due on the busis of current data and rensonatde estinmtes of expenditures of Tulure
Escrow Items or stherwise in aecordunes i upplivible taw,

The Futds shull be held in un institution whose deposits are inseed by a Federnl ugency, instramentulity, o entity
Ginseluding Lender, i Lesder iy such un instientisnlar Tnany Federnl Home Lown Bank, Lender shall npply the Fands 1o pay the
fiscrow Ttems. Lerder muy oot charge Boreawer toeeaiting aml applying the Fombs, annually anulyzing the eserow gecount, or
verllying the BEscrow flems, undess Lender pays Bareawe: imterest on e Fumds und applicable Jaw permits Lender o make such
a churge. However, Lender may requite Barrower W pay o one-time churge Tor an Independent real estute tux reporting service
wsed by Lemder in connection with this loun, onless applicoble law provides ollierwise, Unless an ugreement is made or
upplicable fasv requices interest to be puid, Lender shull not be reauiresd to pay Boerower any interest or eurnings on the Funds,
Borrower wnd Lender tuy agree i weithy, bowever, that Interestishaih be puid on the Funds, Lemler sindl give o Borrower,
withiout ciege, an aneual accouniing of the Funds, showing eredits and slebits 1o the Famds and (he purpose for which each
debit 1o the Funds was made, The Funds are pledged as addlitionul seewrity/fox al! sums seeured by this Secarity instraimeit,

I the Funds beld by Lender exceed the amounts permitied 1o be held by uspiicuble law, Lender sholl secount 1o Borrower
for the excess Fumds in aevordunce with the requirernents of applieable law, 187 the paount of the Funds hekl by Lender at any
time is pot sufTicient o puy the Eserow Hems when due, Lender may so notify Borrowe: in writing, and, tn such case Borrower
shall puy 10 Lender the umount necessary to make up the deficiency, Bovrower shali ke wp the deliciency i np more thun
twelve monthly payments, @t Lender's sole diseretion,

Upon payasent in full of all sums secured by this Seeurity Instreinent, Lender shall‘'nromptly refund 1o Borrower uny
Funds held by Lender. U, under parugruph 21, Lender shuth uequice or sell the Property, Lender, prioi 1o the seguisition or sule
of the Property, shull apply any Funds held by Lender at the time of acquisiion or sule as o eredivagames the sums secured by
this Security Insttument.

3. Application of Payments, Unless applicable law provides otherwise, nl} puyments recgived by Leadernder paragraphs
Fand 2 shall be applied: first, to uny prepuyment charges due under the Nole; second, to amounts puynble wder paragruph 2;
third, w inteeest due; fourth, to principd due; aml last, o any lnte churges dm. under the Nate,

4, Churgesy Lieos, Borrower sl pay all taxes, assessents, eharges, fings and impositions attributuble 1o the I’mpmy
which umy attain priotity over this Security Instroment, wnd teasehold payments or ground rents, if uny. Borrower shall puy
these obligations in the maoner provided in puragraph 2, ov if not paicd in that munner, Boreower shall puy them on time direetly
to the person awed payment. Borrower shall prompily fuenish to Lender all notices of amuounts 1o be puid ender 1his paragraph,
If Barrower nukes these payments diceeidy, Borrower shall promptly lurnish w Lender receipts evidencing the paysents,

Borrower shull promptly discharge any lien which has priority over this Security Instrament unless Borrower: (u) agrees in
writing 1o the payment ol the obligation secured by the lien in w manner neeeptable w Lender; (b) contests in good fuith the lien
by, or defends ngainst enforcenient of the liew fn, legal proceedings which in the Cender's opinfon opernte to provent the
enloreeiment of the lien; or (¢} seeures (rom the holder of te lien an ageeement satisfuctory to Lender subordinating the Yien 1o
this Security Instrurment, I Lender determines that any part of the Property is subject to u tien which may attain priority over
this Seeurity nstrument, Lender may give Borrower & notice identifying the lien, Boreawer shall sulisly the lien or wke one or
more of the uctions set forth above within 10 days of the giving of notice,
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17, Trunster of the Property or u Beaellelal Tntereal In |||H‘I'nfat'l'. lt' ull ln‘ ul\“y pnd UI'QIU l'{’}qwlq or uny interoest in it
s sokl ar transteered (o i€ u benelicinl intevest in Burrosver is sold or trassferred and Borrower §s not n astural person) withowt
Lender's prior written consent, Lender mny, ot its option, require immediae payment in full of all sums secured by this
Seenrity Instrument. However, this option shabl not be eservised by Lender it exerelse is prolibited by federat Tow as of the date
ol this Security istament, ‘ ‘ .

I Lender exercises this oplion, Lender shall give Borrower soties of peeeleration, “The aotiee shall provisle o period of aot
hess than O duys Trom the date e notise is delivered or nmiled within which Borrower oust pay ol sums secured by this
Securiry Iostrupent. IF Horrower fuils to puy these s prior ta the expiration of this period, Lender awmy tivoke aty reniedies
permitted by this Securily Insteument without further notive or demand on Borrower,

I8, Boreawer's Right (o Reinstate, 11 Borrower meets vertain conditions, Borrower slll lave the right 10 have
enforgement of this Security Instewment discontinued at uny time prior o the carlier of: () 8 duys (or such other perind ax
applivable faw muy specity for reinstatementy befoe sale of the Property presiant 1o any power of sale comaing) in his
Security liastrsiment; or {by entry ol s judgnient enforcing this Seeurity {nstrament. Those conditions nre thie Barrower: () puys
Lender atl sams shich then would be due andvr this Secority Instrament wnd the Note as i no aeveloration had vecurred; (b)
cures any defuadL o sy other covenants or agieements; (o) puys Wl expenses ineurred in enforeing this Security Instrument,
inchiding, Bt not [ueited 1o, reasonable miormeys’ Jees; wd () takes such uction as Lender niy reascnably reguire to swsure
Wt the lien of thiy Security bastrument, Lender’s rights in the Property and Borrowsr's obligation w pay the sums secured by
this: Secursty Dstrmment sl comtinue wnelimged . Upon reinstulement by Bosrower, this Security Iistrament and the
obligutions secured hereby STtk enin fully e Meetive i i1 ne aeeeletion hid ocenrred. However, this eight i celnstaio shall
nol apply in the cuse of acceleraion ander puagiaph £7,

19, Sule of Notey Claige ol donn Servieers The Note or wpartinl interest in thie Note (together with (hls Security
Instrumenty may b sold ane or more tivies without prive gotive W Boerower. A side may sesalt o a chungy in the ently (known
as the “Lasn Serviver™) thit collects oy payments due soder the Note and this Security Insteument, “There also may be ong
or motg chiges of the Lonn Services unrelatez o side of the Note. 1 there is o chamge of the Loag Servicer, Sorrower will he
given written notive of the change in aecardunee=win, paragraph 14 above and applicadle faw, The notice witl state the meswe wint
ackdress of the new Loun Servieer wsd the addressoswhich puyments shoukl be mide, The notice will also contin iy other
information regaived by applicable law

2L Muanrcons Substanees, Bortower shall not euise sistenmit the presence, use, dispiul, storage, or telese ol pay
Huznedous Substanwes on or i the Property. Borrower skl not do, nor alow anyone else to do, anything aflecting the
Property that is tn violution of any Eavironmental Law. The pleerding two sentences shall not upply 1o the presence, use, or
stornge on the Property of simidl quainities of Haztrdous Substances 2ot are generally recognized 1o be approprise 1 pormn)
resldeinl uses il 1o nuintetinee of the Propenty.

Boreower shall promply give Lender weitten notice of any investign'on, luim, demid, Juwsait or other action by any
goveramental or regulitory agency o private putty imvolving the Property und sey-nsrdous Substanee or Enviconmental Law
of which Dureower s actund knowledge. IF Borrower Teurns, or is aotified by uny sovernmental or regulntory authority, that
any removal or ather remedintion o wny Huzardous Substunee aflecting the Property (s pecessury, Borrower slnll prompily tuke
all neeessary remedial setiom i aecordunee with Eaviremmental Luw,

As tised in Wis paragraph 20, "Haznedons Substances™ wre those substances delined s suxiv or huzardous substanees by
Envirommental Lasw amd the following substances: ginuline, kersene, other flinumble ar tuxde petroleum produety, loxle
pesticides wnd herbiendes, volutile sodvents, miaterials eontuining ashestos ur formabdebyde, und tudiondve waterials, As used in
this purugraph 20, “Environmental Law™ means feceral Taws and Jaws of the jursdicdon wheretts Mronenty s located thit
rebute to health, safety or envirmmental profection,

NON-UNIFORM COVENANTS. Bureower mid Lender Turther covennt and ngree us follows:

21 Aceelerathons Remedlos, Lender shadl give notive to Borroswer pedor to wceeleratbon Tllowlag Vs ower's breneh
of any covenunl or ugreement i this Seeurlty Instrament that ool peior to neceleration under purigeaph 17 unloss
appticable taw provides wtherwised, The notlee shield speeitys Gy the defautt; () the uethon required o eure e defandl;
{e) v thutey tot Tess than M) chays Erom the date the notice Is given 1o Boerower, by which e defualt mast be careds and
(D that fallore to cure the defiudt mr ue betiee the date specified by the patlee nny resnl) b sevelerntlon of the suims
secured by this Seeurlty Bistrament, Foreclosure by Judielul proveediog and snde of the Propeety, Ulie notlee shadl further
infuens Borvower of the vight o relustale after necelersting and e Hght 1o assert in the foreelosure procecding the
non-esistenee of o defualt e oy ather deleose sF Borrower to neeeleraton and Toreclosaire, B the defasdt Is not cured on
ar helfore the dute specilied Jn the potlee, Bentber, wt B8 option, musy require immebinte payment o full of il sums
secuved by this Security tnsteument without Faether demand and mny foreclose (his Seeurlly Instewment by Jucetnd
procecting, Lender shall be entitled 1o colleet all expenses Incurved in pursaing the remedies provided bn this paragruph
21, Including, but not limbed 1o, reasimuble witorneys® fees wnd costy of ttle evidence,

22, Relense, Upon payment of pll sims seeurd by tis Seeurity Instrument, Lender shall release this Security Instrument
without churge 10 Borrower. Borrower shull pay uny recordtion costs,

23 Walver of Homestend, Borrower wadves all right of homestead exerption in the Property, Poim 3014 9/00
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