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MORTGAGE

THIS MORTGAGE ("Sccurlly Insirument”) is givenon - APRIL 15T'H
19 91, The mongngor is  MICHARL G, WATERKOTTE AND SHIRLEY R,
WATERKOTTL, LHMUSBAND AND WIEFE, AS JOINT TENAN'TS

("Borrower™). This Secruity Insteument is given 1o FARM & HOMIE SAVINGS ASSOCIATION

which is orgunized and exasung under the laws of  THE STATE OF MISSOQURI , wd whose mclidross is
US43 BISSONNET, SUIYG &), HOUSTON, TEXAS 77036

{"Lender™).
Barrower owes Lender the principa sum of ‘TWO HUNDRED SIXTY NINK
THOUSAND AND NO/ 100

Dol (58,8 269,000.00 3o This dobt is evidenced by Borrowor's note
dutect the stmo date us this Seeurity Instzamont ("Nole"), which provides for monthly puyments, with the full dabt, Il not
puid carlior, due ndd payable on - MAY 1, 2021, This Security Fstrumoni
secures 1o Londen: () thw repayment of the debt evideneedl by the Note, with intorest, aid all renowals, oxiensions and
modificwtions; (b the payment ol all other sums, with interest, advanced under pamgraph 7 to prowet the security ol 1his
Security [nstrument: and {€) the performunee oF Gedarcwer’s covenants und agreements under this Securily Instrument and
the Note, For this purpose, Borrower doos hereby aognge, grant amk convey 1o Lender the (ollowing deseribed propesty

locawted in COORK Cownty, HHinois:
LOT 1IN PHILIPS CONSOQLIDATION OF THESOQUTIL 12 GF LOT 1,
ALL OF LOT LN WESTMORRKRLAND HEIGE TS, BRING A SULDIVISION
OF PART QF THE NORTHEAST FRACTIONAL /4 OF SECTION 10, TOVWNSINP
$ENORTH RANGE 13, EAST OF ‘PHE THIRD PRIMCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

TAX ID NUMBER __10-10-200~-075

PREPARED BY: FARM & HOME SAVINGS ASSOCIA'TION
9843 BISSONNIET, SUI'TE 200, HOUSTON, TEXAS 77036

which has the whirgss of 2302 PRINCETON AVEMUK EYANSTON
|Buoat) (Ciry}

Ilinois 60201 ("Propony Addross”);
{&ip Codu)

TOURTHER W all the improvemeits now or herealter srected on tho property, und all casomonts, rights,
uppurienanees, oy, royultios, minerul, ol and gns cighis and prolits, waer rights and stoek nnd il fixturos now or
hereatter o part ol the properly. All replacements and udditions shall also be covered by this Security Instrment. All of the
toreguing is reforrod W in this Security Instrument us the “Property.”

RORROWER COVENANTS thut Borrower is lawlully seised ol the estnle hereby conveyod und has the right 1o
mortguge, grant und convay the Proporty utdd that the Properly is unencumbered, oxcept lur oncumbrances of recond,
Barrower wureunis and will defomd generally the title w the Property against nll ¢luims und demunds, subject o any
oncinbranges vl oo,

TS SGCURITY INSTRUMENT combines unifurm covenunts Tor nutional use und noneuniforn covennms with
Hmited varintions by jurisdiction to constitute a uniform sceurity instrumont covering reul property.

ILLINOIS — Singlo Family < FNMA/FHLMC UNIFORM INSTRUMENT PForm 3014 12/83
Sratuilo Amended 8/87
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UxtForM COVENANTS.  Borrower and Lender cavennnt and ngree as follows:

L Payment of Princlpel and Lnterest; Prepayment and Luate Charges,  Borrower shall prompuly pany when dug
the principal of and interest on the deh evidenced by the Note and any prepayment und late churges due under the Note.

2, Bunds for Taxes und Insuranee,  Subject 1o upplivable fuw or to o written waiver by Lender, Barrower shall puy
o Lender on the day monthly payments are due under the Note, until the Note is puid in futl, 8 sum ("Funds") equal w0
ong-twelfth of: (v) yeurly xes und assessments which may utiain priority over his Security  Instument; (b) yeurly
tcuschold payments or ground reids on the Properly, if any; (¢} yenurly hiard insurance prombmms; and () yourly
mortgage insusinee premiums, i uny. These items ure called “escrow llems.” Lender muy estimute the Fumds due on the
basis of current data wnd regsonuble estimales of fulure escrow ilems,

The Funds shudl be held in an institution the deposits or accounts of which are insured or gawraniced by a federal or
state sgency Cincluding Lender it Lender is such an institation). Lender shall apply the Funds o pay the escrow ilems,
Lender iy not charge fur holding and applying the Funds, analyzing the account or verifying the escrow ilems, unlesg
Lender puys Boceower iterest on (e Funds and spplicable low permils Lender 10 muke such o chorge. A charge
assessed by Lender in conneelion with Barrower's entesing it this Security  Instrument 1o pay the cosi of un
independent tux reporting  service shall not be o charge lor purpases of the preceding  sentence. Borrower and
Lender may agree i writing that imterest shail be paid on the Funds. Unless wn ugreement is made or applicable law
requires interest 1o be puid, Lender shall not be required Lo pay Borrower any interest or carnings on the Funds, Lender
shall give 10 Borrower, without charge, an aniual accounting of the Funds showing credits and debils o the Funds und the
purpose for which cach debit 10 the Funds was mude. The Funds are pledged as ndditionak security far the sums secured by
this Sceurity [nstrument,

il the smount of the Funds hedd by Lender, 1ogether with the future monthly paymens ol Funds payable prior to
the duc dates 2 tie escrow items, shull exced the amount required 10 pay the eserow items when due, the excess shall be,
at Borrower's opisn, oither prompily repaid 1o Dorrower or credited (0 Borrower on monthly puyments of Funds, IF the
umount of e Fuads-hekt by Lender is not sulficient o pay the escrow items when due, Borrower shall pay to Lender any
amount necessury 10 wake up the deficiency in one or more payments as required by Lender,

Upon payment in)full of all sums sccured by this Security Instriunent, Lender shall promptly refumd 10 Borrower
any Funds held by Lewie 1 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o _tieesile of the Property or ils sequisition by Lender, any Funds held by Lender ui the time of
upplication as a credic aguins? e sums secured by this Security Instrument,

3, Application of Pay@meats.  Unless applicable low provides otherwise, all payments received by Lender under
purngraphs | and 2 shall bo apgied: first, to Inle charges due under the Note; second, 1o prepuyment charges due under the
Note; thied, to amonnts payable undor parngraph 2; fourth, to interest due; wwd lst, 1o principal due,

4, Chaeges: Tiens.  Borrows: saall pay all xes, assessments, charges, fines and impositions itributable 1o the
Property which may aitain priority over 2ttis Security  Tnstrumont, and lensehold payments or ground rents, il any,
Borrower shall pay these obligations in th ananner provided in parngraph 2, or if not paid in thit manner, Borrower shall
puy them on time direetly W the person oveed payment. Borrower shull prompuly furnish 1o Lender ail notices of wmounis
to be puid under this purugeaph. 15 Borrower mukes these payments direcily, Borrower shall promptly furnish 1o Lender
receipts evidencing the paymenis,

Borrower shall promptly dischuege any tica sshich hos priority over tis Sceurity Instrumicnt unless Borrower: ()
agreos in writing to the payment of the obligation secured by the llen in 4 nunner aceoplable (0 Lender; (b) contesis in gootl
fith the lien by, or defends against enforcement of the Fen i, legal proceedings which in the Lender's opinion aperale 1o
prevend the enforcement of the fien or forfeiwre of uny purt of the Property; or (@) secares frem the holder of ihe lien oo
ugrecment satisfuctory W Lender subbrdinming the lien o Gis Security Instrument, I Lender detertmines thit uny pan of
the Property is subject 1o n lien which may altain priority ovér this Sceurity [nstnument, Lender may give Borrower o
notice identifying the lien, Borrower shall sutisty the tien or ke Gpz-or more of the actions set Jorth above within 10 days
of the giving of notice,

S, Huzurd Insurance.  Borrower shall keep the improvemernis ‘now oxisiing or hereafier vrected on the Property
insured against lass by lire, hazards included within the erm "extended zovernge" and uny other huzurdds (or which Lender
cequires insurunce. This insurunce shull bo wmninwined in the amounts wat Tor the periods that Lender repiires, The
insuranee cerier providing the insurance shall be choson by Borrower suoject 1o Lender's approvisl which shall not be
unreasenubly withheld,

Al insurnnee palicies and renowals shnll be aceeplable 1o Lomler noct (snsdl include o stundard morignge cluuse,
Lender shall huve the right 1o hald the policies und venewals, 11 Londer requires, Zorrawor shall prompiy give 1o Lender
Ml eeceipis of paid premivms and renewal notices. Tn tho event of loss, Borrower shea give prompt notice 1o the insurnce
carrioe und Lender, Lender may muke prool of loss i not made prompily by Borrower,

Unless Lender wid Borrower otherwise agree in writling, insurunce proceeds shull b applicd w restoration or repair
ol the Praperty dumnged, if the restormion of repair is sconomtically fonsible ud Lender's secarity is not lessened. 15 Whe
fostarulion or ropuir 1s not cconomically fensiblo or Londer's security would be fessened, the insuemacs proceods stiuli bo
upplicd o the sums secured by this Security Instrument, whether o not then due, with any exesssguid 1o Borrower, {f
Borrower abundons the Praperty, or does 1ot neswer within 30 duys o notice feom Lendor tun e cosunines careler has
offured 10 seitle w chim, then Lendor mny colieet the insuraines proceeds, Lender iy use the proceadc W repalr or rostint
the Pruperty or to pay sums seeured by iy Seeurity nsirwment, whether or not then due. “The 30-diy qestod will begin
when the notice is given,

Untess Leneder ancd Borcrower otherwise agree in weiting, nny application ol proceeds o principil shilh nol extemd or
postpone the due dute ol the mombly paymenis relerred o in parngruphs 1 and 2 or chunge the smount of the payments, 1f
wider puragraph 19 the Property is dequieed by Lender, Borrowee's tlght o ony insurnge policios and procecds resuliing
from dutage © the Propecty prioe (o ihie aequisition shalt gnsy o Lender 1 1he eatent of the sums seeured by 1his Securily (O
Insteument immedintely prior o the aequisition, b

6. Preservalion and Malntenunee of Property; Leaseliofds,  Borrawer shnll not dostroy, damigo or subsinniiully pa
chango the Praperty, whiow the Propeety 1o deteriomnio or commil wasto. I this Securlly [nstrument s on o leasehnld L2
Boreower stall comply sith the provisivis of the tese, nnd I Boreower nequires fee title © the Property, the leasehold andsg
fee ttlo shull nov inergo unless Lender ngroes 10 tha merger In writing, N

7. Protection of Lender's Rights In the Property; Mortgnge Tnsuruanee, it Burrowoer fulls (o perfonh thee]
covennnts and agreensents contuined in this Sceurity nstrumeny, or ere is u logal proceeding iy iy sigeificantty aifeeCl
Lender's righis in the Property (such wy o proceading in bankrupicy, probute, fur condemngtion or to enfurce ﬁaws or
rogutations), then Lesser muy do wmd puy for whatever is necessiry 0 protect the vidue of the Property und Lender's rights
in the Property, Lender's uctions may itelude paying any sums secured by o lien which lns priority over this Seeurity
nstrument, appearng in court, paying rensonable anorney's fees and entering on the Property W muke repairs, Although
Laendet mny ko action under this parageaph 7, Lender does not huve to do so,

Any wmounw disbursed by Lenter under this parageaph 7 shnli become addivional debt of Borrower securad by i
Security [nstrunent. Unless Burrower and Leidler ugres 10 other lerms of puymust, thuse mnounts shall bear interest from
the dute of disbursement ur the Now rule nnd shall be piynblo, with dnterest, upon nolice from Lemnder o Burrower

reqiosting  payment,

Stalaliol
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If Lender required morignge insucancs us o condiion of making the loun seeured by this Security Instrument,
Burrower shud) pay tho premiums required to mainiain the Insumnce In effect until such time as the requircmens for the
insuranee teeminuos in wecordancs with Borrower's und Lender’s writlen agreement ar applicable law,

4. luspection,  Leodor or s ngent may mnko reasonablo omries upon und inspections ol the Property.  Lender
shull give Borrower notice at the time of or prioe W an inspection specilying reasonnble cnuse for the inspection.

9, Condemnution. ‘The proceeds of nny awird or claim (or daumages, direet o consciuentinl, in conneciion wilh
any condemnpation or other wking of any part of (he Property, or fr conveymnee in tieu of candeninutian, ure hereby
tssigned ond shatl be paid w0 Lender,

[ the cvent of a o wking of the Property, the proceeds shall be applicd (o the sums secured by this Sccurity
Insirument, whether o not then due, with uny excess paid to Borrower, In the event of a partinl wking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securoi by this Sceurity instrument shall be reduced by
the wmount of ihe procecds multiplied by the following fraction: () the fowd amount of the sums seeured immedintely
Beloro the wking, divided by (b) the fuir market value of the Property immedinely belore the wking. Aay bulunce shall be
paid 1o Borrower,

I{ the Property is abandoned by Barrower, or if, alter natice by Lender to Borrower that the condemnor offers ta
muke an award or settle w claim far dumuages, Borrower fails to respord 10 Lender within 30 cuys after the duate the notice is
given, Lender is suthorized 10 collect und apply the proceeds, ut its option, cither 10 restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, any appliciion of proceeds ta principal shull not extend or
postpone the du dise of the monthly payments referred o in prragraphs | amd 2 or change the amount of such puymeats,

10, Bocrcasr Not Releused; Forbenranee By Lender Not n Waiver,  Extension of the ime for payment or
modification of waordzation of the swms secured by this Security instrument granied by Lender to any successor in
interest of Borrower shiatl not operate to retease the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commoence proccedings ugainst any successor in imtesest or refuse to exiend lime for
puyiuent or otherwise/negif: amortization of the sums sccured by this Sceurity lostrument by redson of uny demand made
by the original Borrower ¢ (arrower’s successors in interest, Any forbeamnee by Lender in excreising uny right ar remedy
shall not be w waiver of or preciuts the exercise of uny right or remedy.

11, Successars nad AsHgas Bound; Jolot and Several Linblilty; Coeslgners.  The covenants and agrecinents of
this Security [nstrument shnil bin2and boneliv the successors and assigns of Londer nnd Borrower, subject 10 the provisions
of purngraph 17, Borrower's covenmi's wnd agreoments shall be joint and sovernl, Any Borrower who co-signs s Security
Instruthent bul does not execate the Now (@) is co-signing this Sceurity [nsttument anly 10 morigage, grst and convey
that Borrower's inteeesy in the Property under_the terms of this Security Instrument; (b) is not personally obligated w© pay
the sums seeurcd by this Security tnstrumzsnt; skl (©) agrees the Leader and any other Borrower may agree 1o extead,
modily, focbear or mnke any neeommodations with regurd o the terms of this Security Instrument or the Note withouwt
thal Barrower's cunseid, ‘

12, Loan Charges. 10 the loan seeured by hig Seeurity [nstroment is subject w b law which seis maxiimom loan
charges, and that law is Jinatly interpreted so pae <oe intorest or atdwr loan churges collecied or 1o be eollecied in
connection with (e loun exceed the permitted limag, then: (@) any such loun charge shull be reduced by the wmount
necessury 1o reduce the charge (o the permitted limit; and (0 uny sums nlready collected from Borrower which exceeded
permitted linmits wili be refunded 1w Borrower, Lender taay choose to muke this refund by reducing the principal owed
unider the Note or by making o divect payment o Borrower, 17 n refund reduces principul, the reduction will be treated s a
purtint prepuyment without any prepayment chuege under the Nove,

13, Legislation Affecting Lender's Rights, 17 enactasor” e expirstion of applicable faws has the elfect of

rendesing any provision of the Nole or this Security [nstrument upenlarceabie acconding 1o its terms, Lender, at its opijpn
muy require immediate puyment in full of alt sums secured by this Zeeurity Insuument and muy {nvoke any remedics
permitied by parngraph 19, If Lender exercises this aption, Lender shail take the steps specified in the second parugeuph of
wengraph 17,
‘ L4, Nutlees.  Auy notice o Barrawer provided tor in this Sceunty Dastriiment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shult be dirccted 1o the
Property Address or uny other address Borrower designates by notice w Lender/Any notice lo Lender stinil be given by
tirst cluss mail o Leader's address stated herein or any other uddross Lender designa’cs by notice w Borrower, Any nolice
provided for in this Seeurily Instrument shall be deemed 10 have been given to Borrawreor Lender whea given as provided
in this purngraph,

18, Govervaiag Laws Severability,  This Sceurity tnsteument shall be gaverned by Federal i and e vw of the
jurisdiction in which the Praperty is locwedd. n the event ihiat any provision or clause ol tis Seeurlly Instrument or the
Note conllicts with applicuble law, such conflict shall aot affect other provisions of this Securhy Instrument or the Note
which ¢an be given cliect without the conflicting provisivn, ‘T'e this end the pravisions of this Secw iy nstryment and the
Note ure declared Lo be severablo,

16, Borrower's Copy.  Borrower shall be given one canformed copy ol the Note and of this Securily instrumei,

17, ‘Uennsfer uf the Broperty or a Benefieinl tnterest in Barvower, 11 adl or any part of ae Property or any
interest in it is sold or rwsterred {of iF o beneficinl inlerest in Borrower is sold or tunsterred and Borroweeds not o natural
ersun) without Lender’s peior weitten consent, Lender may, i its option, requirs immedinie pnyment in full of all sums
secured by this Security (nstrument. Howovee, this opian shall not be exercised by Lender if exerise is prohibited by
federal luw as of the date of this Sceurity Instrument,

1I' Leader exetvises this option, Lender shall give Borrower notice of aecelerntion. The notice shull provide o period
of not less than 30 days from the date the noticy is delivered or mailed within which Borrower must pay nll suns secured by
this Secutity [nstrument. {1 Borrower talls 10 pay those sums prior to the expingion of this period, Lender mny invoke any
remedics permitted by this Security nstrument without funther notice or demant on Borrowoer,

18, Boreower's Right to Rednstate, 10 BGorrawer meets cormin conditlons, Borrower shall have e right to have
enluecement of this Sceeurity Instrument discontinued at nny tme prioe o the ouclier oft (b § duys (or such other period us
applivable law muy specity for reinstatement) before snde of the Property parsuunt @ any power ol sule contined in this
Security Instrument; or (B) entry of 4 judgment enlorcing this Sceurily Instrumont, ‘Those conditions are that Dorcower:
(@) pays Lender afl swns which then would be duee under this Seeurity Insirument and the Note hudk no deeelention
oceurred; (1 cures uny detiadt of any other covenams of agreemems; (©) pays all oxpenses incurresd in enforeing this
Security (nstrument, including, but aot limited 1o, feasonable atomeys’ feesi and () takes such action as Lender may
reasonably resuire 1o assurg that the livn of this Security fosteutnent, Lenders’s rights in the Property and Borrower’s
ubligntion o puy the swns seeared by (his Sceurity Instrument shall contlnue unctiged. Upon - reinsumement by
Borrower, Wiis Seeurity Insirumoent and the obligntions secured heroby shaft remmin (ully eltective s I no uecslerntion had
veeurred. However, this right o reinstate shall nod npply in the ense of aeeelention under paragraphs 13 or 17,

ST&Ly LoD
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19, Accelerntion] Remedies, Tendee shull glve notice o Toerower peloe w0 aceelerution folinwing Borrower's

Breach of aty covennntor ngresment in this Secorlty bistroment (hutaot peior toueeelerntion wnder puengraphs 13and 17
utiless upplicable iy provides otheewlse). "U'he tatice shali speeily: {u) the defualt; (h) the werlon required to cure the
deFanitt; (e) i dite, not less than 30 duys feon the dote the neee Is glven to Boreower, by which the default must becured;
nnc () that Bulure to eure the defivubt un or before the dinte speeilied in the nutiee muy result I necelerntion of 1he sums
secueed by this Securiy Instrament, foreelosure by Judicial proceeding and sale of the Peoperty, The natice shull furether
tnfurm Boreower of the elght o reinstate after aceeleention and the vight to nssert in the frevlosure procevding the non.
exlstence of u defuult ur any other defense of Borrower to neceteration wid forectosure. 1F the default is not cured on op
belore the dute specifed in the notice, Lender nt its option may reguire immedlute puyment la full of all sums seeured by
this Seeurity Instrumend without further demutied ubd mny foreclose this Seeurlty Instrument by judicln) proceediog,
Lender shal] be entitled to cotteet all expenses incurred in puesulng (he remedios provided in this paragraph 19, Including,
bat nat Hmited o, rensonnble nttoravys’ fees and costs ol title evidence,

30, Lunder In Possession.  Upon aeeelerution under puragraph 19 or abundonment of the Property umd at uny tme
privr w the expiration ol auy period ol redemplion Tollowing judicial sule, Londer (in person, by agent or by judiciully
appointed receives) shull be entitled to enter upon, wke possession of wwl mwingo tis Proposty wwd 1o collect the renls of
the Propecty including thuse pust due, Any renls coliceiod by Londor or the receiver shull be applicd first o payment of the
L0518 of munagement af the Peapeety wid callection of rents, including, but vot Hinikd o, receiver's Tees, premimns on
revciver's bonds and reaseatble nitoeneys® fees, and then o the suns seeureel by this Securily Instewinent,

21, Retmise.  Upon payment of all sums secured by this Seeurity Instrument, Lender shull relense this Seeurity
[nstrument withouwt charge W Borrower, Borrower shull pay any recondulion costs.

22, Wuiver of Homestead,  Borrower waives all rights of homestead exemption in the Property.

23, Rters to this Security Instrument, 1 one or more riders ure executed by Borrower and recarded together with
this Security Insirnznent, the covenants and agreements of cach such rider shull be incorporuted into and shull waend und
supplemnent the corsnunts and agreements of s Security Instrument as if whe rider(x) were n part of this Securily
Insirument, [Cheek upilicable box(ues)]

[T} Adjusableidur: Rider ] Condomininm Rider [C] 14 Famity Rider

{7 Grwclunted Payieen: Rider (1 Planned Unit Dovolopment Rider

] Other(s) Ispecity]
By StonNiNG Bhirow, Borgwer socems mud agrees w0 the terms and covenants contained In this Security

Instruinent und in any rider(s) executeu by Horrowor and vecorced with fi, \Mj h [
\K M M j,m(tb A (Senh)

R A ]

MICKAEL G, WATERKOTTE —Rasrawm:

(Seal)
~— Borrower

“SHIRL

(Seml)
- lJorrower

[Bpace Delow This Line For Acknowladgment]

STATEOR [LLINOIS, CooK Caunty ss:
I, THE UNDERSIGNED . & Notary Public in and Tor said ¢ounty and state,
do hereby certily that  MICHARL G, WATERKOTYRE AND SHIRLEY ROVATERKOTTE, HUSBAND AND WIFE, AS JOINT TENANTS
, personnlly known (0 me to be the same person(s) whose nune(s)  ARE

subscribed o the foregoing instrument, appeiced before me this day in person, und acknowledged thu THEY

signed andd delivered the snid instrument ns THEIR free and voluntary set, tor the uses and purposes therein

sot torth.

Given under my hand und ofticll seal, this 15TH day of
o 3t OFFIC SEAL
My Commission expired: BA??}F;\%!{A{E{. ST,{?.W LHT 3
NGTARY PUDLIC. STATE OF ILLINOIS
MY GOMMIG510N EXPIRES 978/

Pubtic
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