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MORTGAGE . o0 o
THIS MORTGAGE ("Security Inslrumcnt") is slven on April 18 Lo e, I‘J 31 n
The Mortgogor is ‘ - : ‘ R g

RONALD €. KRAEMER and
SUSAN J. KRAFMER Hls Wife

t

("Borrower®). This Securlly 'Iiﬁlrﬁkrr-w'r'n Is gl\icn to
Crown Moriaage Co. ' o o e

which 1s organized orxl existing urvier the laws ol (nq State of ”“n;y. R unti whose
oduress 1S 9131 W, 98th Sirse. Oak Lawn, !)linols 60453
("Lendier™). Borrower owes Leixier the princlpnl sum of

NINETY TWO THOUSAND & DO/100 »4vnnnnnwnunnnnnquqnnnunnnuunn

Dollors (U.S, $ 92,000.00 ) Ihis'tobl is evidenced by Borrowar’s nola duted the sume tute o lhls Securlly
lmlrumenl ("Nou:") wliich nrovl:lcs for moyibiy poyments, with the full debt, i not paltd ecerlier, due snd payable on
May 1, This Seceeity Instrument secures lo Lender: (s) tho repayment ol the dobt
evltlcnccd by lhc Note, with Interest, and oll renawxlr, cxlensions snd modilications; (b) the poymont ol oll other sums,
wilh interest, advanced under porogruph 7 1o protect «i'p seturily ol this Securily Instrument; and (¢) the periormance of
Borrower's covenants gnd agreements under this Securit)” nstrimont ond the Note. For this purpose, Borrower does
hercby mortgage, gront and convey to Lerxler the {ollowing descrived property locaied in S,
COOK County, lillnols:

THE EAST HALF OF THE NORTH 78 FEET OF THE SCQUTP 918 FEET OF THE wWESY
330 FEEY OF THE WEST QUARTER OFf THE S8OUTH EASY CUZATER OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINZ!FAL MERIDI) AN,

IN COOK COUNTY, ILLINOIS. )

TAX ID NO. 12-29+430~119=0000
TAX 1D NO.
TAX 10 NO.

which has the address o 2840 LANDEN, LEVDEN TOWNSHIP (Stroer, Oyl

{llinols  soi1eq [21P Cods], ("Properly Atklruw‘).

‘(l

TOGETHER WITH all the Improvemnenis now or hereslior etected on (he properly, and ull cusements, ﬂ;hls.r
appurienances, rents, roysltles, mincral, ol bix! gos rights anxd proflts, woter rights arx! slock anet ofl fixtures now or

hereafier ¢ part ol the property. All replocements ond additions shall alse be covered by 1hls Sccurlly Instrument. All of the
{oregolng s relorred to In this Seeurily Instrument os tho *Properly®

BORROWER COVENANTS thwt Borrowor is fuwluliy seised of the estuto hereby conveyed orxi hos the right to
morigage, grant arxi convey the Property and thol the Froporty is unencumbered, except lor sneumbrances of record,
Borrower warrants and will defened goneraily the tHie to the Properly agsins! oll clohms oixt demanxs, subject to sny
enctumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for nallonal use and non-uniform covenanis with
limited varlations by jurisdiciion 1o constitute o unliorm scourlly tnstrusnent covering real property. - (ﬂ
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UNIFORM covﬁmu N‘Q aELeEeIrQH!aArLTng wiP Y .

1, Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shell prompliy pay when due
the principal of and interest on the debt evidenced by the Note and eny prepsyment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 eppiicable law or 10 8 wrillen walver by Lender, Borrower shall pay to
Lender on the day monthly paymenits are due under the Note, untll the Note is paid in full, a sum ("Funds") equs! o
one-twelith of: (a) yearly 1axes and assessmenis which may atlain priority over this Security Instrument; (b) yearly
leasehiold payments or ground rents on the Property, il any; {c) yearly hezard insurence premiums; snd (d) yearly morigage
Insurance premiums, If any. These ltems are celled “escrow items.* Lender may estimale the Funds due on the besis of
current daia and reasorable estimales of {uture escrow items.

The Funds shall be held in an institution the deposlts or accounts of which are insured or gueranteed by a federal or
state agercy (including Lender 1§ Lender is such an institulion). Lender shall apply the Funds (0 pay (he escrow ltems.
Lender may not charge for holding and. epplying the Funds, analyzing the account or verifying the escrow items, uniess
Lender poys Borrower interest on the Funds and applicable lew permils Lender to meke such a charge. A charge assessed
by Lender In connection with Borrower’s entering Into this Security Instrument to psy the cost of an independent fax
reporting service shall not be a charge for purpases ofithe preceding: sentence. Borrower and Lender may agree in writing
thet Inicrest shall be pald on the Funds. Unless an agreement 'is made or spplicable law requires interes! (o be paid, Lender
shall not be required fo pay Borrower any interest or esrnings on the Funds. Lender shell give to Borrower, without charge,
an snnuat accounting of the Funds showing. credits and debits 10 the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged es additlonal security (or the sums secured by this Security Instrument,

it the amount of the Funds held by Lender, together with the future monthly payments of Funds paysble prior 1o the
due dates of the escrow items, shall exceed the amount required 1o psy the escrow lems when due, the axcess shall be, et
Borrower's optlon,‘either promptly repsld to Borrower or crediled to Borrower on monthly payments of Funds. If the
amoaunt of the Funas-ield by Lender Is not sufilcient 1o pay the escrow ilems when due, Borrower shall psy to Lender sny
amount necessery 10 riske up the deliciency in one or more payments as required by Lender.

Upon psyment Injul ol all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender. ii vix'er parngragh 19 the Property is sold or scquired by Lender, Lender shall apply, no jster than
Immedlately prior 1o the cilz-of the Property or 15 acquisition by Lender, any Funds held by Lender at the time of
application as & credit against tive sums secured by this Securily Insirument.

3. Application of Poymwcnt,. Unless applicable law provides otherwise, sl psymenis received by Lender under
parageaphs 1 and 2 shell be applicd: first, 10 tate cherges due under the Noie; second, 10 prepayment charges due under (he
Note; third, to amounis payable u~der parsgraph 2; fourth, 1o interest due; and last, (o princips) due,

4, Charges; Llens. Borrower sheli pay all taxes, assessments, charges, fines and impositions stiributable to the
Property which moy sttain priority cuer this Security Instrument, snd lessthold payments or ground remts, il any.
Borrower shall pay these obligations in tiie mzaner provided In peragraph 2, or if not paid in that meanner, Borrower shall
pay them on time directly to the person owrd payment. Borrower shall promplly furnish 1o Lender alf notices ol smounts
to ba paid user this paragreph, 1l Borrower - ass these payments direcily, Borrower shall promptly furnish 1o Lender
receipts evidenelng the payments.

Borrower shall prompily discharge any lien (whick hes priority oves this Security Instrument uniess Borrower: (a)
agrees In writing to the psyment of the obligation secyr~2 by the lien In & manner acceptable to Lender; (b) contests In good
falth the lien by, or defernds against enforcement of v liep. in, legal procesdings which in the Lender's opinion operale to
prevent the enforcement of the llen or forfelture of any purt of the Property; or (¢) secures from the holder of the tien an
agreement setisfeciory 10 Lender subordinating the lien 1o thi= Securily Instrument. |1 Lender determines thet sny pert ol
the Property Is subject (0 a2 llen which may sliain priority Over this Security Instrument, Lender may give Borrower a
nt’::ut::e l?elnmyi'ng 1Ihc len. Borrower shell sslisfy the lien or taxr ore or more of the aclions sel forih sbove within 10 days
of the glving ol notice,

5. Hazard Insurance, Borrower shall Keep the Improvemea, :wow existing or herealicr crecied on the Properly
Insured agalnst loss by {ire, hozards included within the term "exiend d coversge™ and any other hezsrds for which Lender
requires Iinsurance. Thig imurence shall be insintained in the amous’s and for the periods (hat Lender requires, The
ir;suu.rg:r;:i bcmlelrhgr?;imn; the Insurance shall be chosen by Borrower svupe! to Lender's spproval which It not be
unres withheld. - .

All lm%rlme policies and renewals shall be scceptable (o Lender and shal! imslude a stsndsrd morigage clause. Lender
shell have the right to hold the policies ane! renewals. If Lender requires, Borrower shall prompily give to Lender ol
receipts of nld premiums and rencwa) nolices, In the event of loss, Borrower stall give prompl nofice o the insurance
cacrler and Lender. Lexier msy make proof of loss i1 not made promplly by Borrows.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall beapplied (o restorstion of repair of
the Property damoged, It the reslorstion or repalr Is economically feasible and Lendve's socurity is not lessened. | the

v resioration or repalr is not economically feasible or Lender's security would be lessened, '@ wsurance proceeds shasll e
- appiled to the sums secured LY this Security Insirument, whether or nol fhen due, with any r4c2ss pald 10 Borrower, i
. rrower abandons the Properly, or does not answer within 30 davs 8 notice from Lender 1. V. insurence carrier hes
~ollered 1o setllo 8 clolm, then Lender may collect the Insursnce proceeds. Lender may use the proceads (0 repaic of restore
the Property or 10 ray_ suins secured by Lhis Securlty Instrument, whether or not then due. Jrauy period will begin
when the notice is glvep. R
o . Unless Lender andd Bt)rrower otherwise agree in writing, any applicalion ol proceeds 1o princips:-snall not exiend or
L posipone the due dole of the monthly payments referred (o in parsgraphs 1 and 2 or change the amount of the psyments. H
T under peragraph 19 the Property is scquired by Lender, Borrower's right (0 any Insurance policics snd procecds resulting
{rom damage to the Property prior to the acquisition shall pass 10 Lender 10 the exien! of the sums secured by this Socurity
(D Instrument Immediately prior to the acquisition.
V\ 6. Proservation anid Muinlonance of Property; Leascholds, Borrower stall not destroy, demage or mumnmla'
““ichange the Properly, ellow the Property o delerlorste or cammit waste. 1 this Secusity Insirument s on a leasehold,
SBorrower shall comply with the provisions of the lesse, and ) Borrower scquires fee tille o the Property, the leaschold and
feo title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righls in the Property; Morigage Insurance. |f Borrower feils to perform the
covenanis and sgreemients costalned In this Security insirument, or there is 8 legal proceeding that may signliicantly stiect
Lender's rights In the Property (such ss s procecding in bankrupicy, probete, for condemmstion of 10 enforce lsws or
rogulstions}, thon Lonier mey do and pay for whalever is necessary (0 prolect the value of the Property and Lender’s rights
in the Property. Lerxier's aclions may include PIVIM any sums secured by e lien which has priority over this Securit
Insirument, eppearing in court, Payln; reasonable sitorneys’ fees and enlering on the Property to make repairs. Althou,
Lender may teke actlon under this parsgraph 7, Lender does not have 10 4o 90,

Any smounls disbursed by Lender under this parsgraph 7 shall become additions) debl of Borrower socured by this
Security Instrument, Unless Borrower and Lender sgree 10 other terms of payment, these amounts shall bear Interest from
the date of disburserment &l the Note rate and shall be paysble, with interest, upon notice from Lender to

requesiing payment.
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- U N O F F I CIA.,IEA, se:ng curZYtiﬁ thg Sacurii'y Instrument,

I Lender required mortgage insurance 8s 4 coixdition of m
Borrower shall pey the premiums required o malntain the Insurance in elfect untll such time os the roquirement for the
insurance terminates in accordance with Borrower's and Lender's writien sgreement .or applicable low.. - ..., G

8. Inspection. Lender or its agent may muaKe reasonsbie . entries upon and inspections ol the Property. Lendler shall
give Borrower notice at the time of or prior lo an inspeclion specilylng reasonable cause for the Inspection.. -« v,

9, Condemnntion. The proceeds of any award or cloim for damaoges, direct or consequentlal, In conneclion with any
conklernnation or other taking of any pact of the Properly, or for conveyance In lleu of condemnalion, are hereby ossigned
ardd shall be paid to Lender. o . . ) e

In the event ol a tolal taking of the Properly, the proceeds shall be spplied to the sums sccured by (his Securlly
Instrument, whether or not then due, with any excess poid o Borrower. '[n the event of a partisl taking of the Property,
unless Borrower and Lender olherwise agree In wrlling, the sums secured’ by this Sccurlly Instrument shell be retfuced by
the amount ol the proceeds mulliplied by ihe following fractior: (a) the total amount of the sums seeured lmimedletely
before the taking, divided by (b) the fair morket value of the Property immedialely belore the taking. Any balance shall be
psid 1o Borrower. : ' o SRR T T A

il the Property is aburdloned by Borrower, or if, sftor notice by Lendor (o Borrower that the condlomnor offers (o muoke
an award or seitle a claim lor domages, Borrower fells 10 respond to Lender within 30 doys aiter the dote tho nollee is glven,
Lencler is authorlzed to collect and apply the proceeds, ol Its optlon, either to restoration or repalr of the Property or to the
sums secured by this Securlly Instrument, whether or not then due. L T T R

Uniess Lender andd Borrower oltherwise agree in wriling, any appliceilon ol proceeds to principal shall not extentd or
posipone ihe due datew! the monlhly paymenis relerred 1o in parographs 1 and 2 or change the amount of such payments. .

10. Borrower  lo. Released; Forbearance By Lender Not a Walver. Exienslon of the tlme for payment or
mokification ol amortization of the sums sccured by (his Securily Instrument granted Ly, Leixder 1o any successor in
interest of Borrower shial? ol operate to relcase the (ability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be requizer’lo commence proceedings sguinst sny successor In Interest or refuse to extend lime for
payment or otherwlse modtiv.umorllzation of the sums secured by this Security Insirument by reason of any demand mude
by the original Borrower or Bcrecwer's successors In interest. Any forbearance by Lender in exercising any right or remedy
shull not be a waiver of or precludz the exercise of any right or remedy. . ‘ .

11. Successors and Assigns/8ound; Joint and Several Linbility; Co-signers. The covenants ond agreements ol
this Security Instrument shail bind.org venelit the successors arxl ossigns of Lender arkl Borrower, subject o the provisions
of paragraph 17. Borrower’'s covenants ora agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does nol exccute Lthe Noier (U3 Is cossigning this Security Instrument only to mortgage, grant and convey
thal Borrower's Interest in the Properly under 1%2 lerms of 1his Securlty Insirument; (b) is nol personally obligated o pay
the sums secured by this Security Instrument, arx! (¢) ogrees that Lender amxl ony other Borrower moy agree to extend,
maodify, lorbear or meke any sccommodations =wiii regard o Lthe terms of (his Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured Ly this Seearily Instrument Is subject (o a low which sels maximum kcan
charges, and thal law is linslly Interpreted so thal IPo-inlerest or other loan cherges collecled or to be collecled in
connecllon with lhe loan exceed Lhe permitied limis, ‘theri=fa) any such losn cherge sholl be reduced by the amount
necessory to reduce the charge to Lhe permitted limit; and (b) triy sums already collected from Borrower which exceeded
permitted Himits will be refunded to Borrower. Lender may-chense to maKe this refund by reducing the principal owed
urcler the Note or by meking a direct paymen! to Borrower. [ v refund reduces principal, the reduction wiil be trested as o
partiol prepayment wlthout any prepayrient charge urler the Nolc,

13. Legisiation Allecting Lender's Rights. Il ensciment or expivolion of applicable lows hos Lhe elfect of rerxiering
any provision ot the Note or this Security Instrumenl unenforceable” zicording 1o s lerms, Lerxler, at s oplion, may
require Immediale payrment In full of all sums secured by (his Securlly inseezment ol maoy invoke uny rermedies permitied
by peragraph 19. [ Lender exercises this optlon, Lerxler sholl take the sieps spzciiled in the second paragraph of poragraph
12,

14. Notices. Any notice to Borrower provided for In this Securily Insticiment sholl be given by dellvering it or by
malling It by first class mall unless opplicable law requires use of another metaxl, The notlce shall be directed to the
Properly Address or any other address Borrower designaies by notice to Lender.: Ay sotice to Lender shall be given by
first class mal! 1o Lender's address stated hereln or any other address Lender designatra uy-notice lo Borrower. Any notice
arovided for in Ih!s Securlty Instrument shall be deemedd (o hove been glven to Borrower or-Lender when given as provided
in this paragraph. .

15. Governing Law; Severabllily. This Seeurity [nstrument shall be governed by feriero! low ond (he low of thog o
Jurtsdiction In which the Property is located. In the event thal any provision or clause of thix Seevaily Inslrument or they
Note conflicts with applicable law, such conllict shall nol aifect other provisions of this Securltv/[msrument or the Notel s
which can be given ellect without the conllicting provision. To this end the provisions of this Sccurelly lnstrument snd the (@)
Nole are decluretd to be severable. _

16, Borrower's Copy. Borrower sholl be given one conlormedt copy of the Nole uixl of this Seeurily Dwirument. -

17, Tronsler o! the Property or o Deneficinl Interest In Borrower, 1l oll or uny port ol the Proporly or any s
Interest in it 19 sold or {ransferred (or It a beneficlal interest In Borrower |8 sold or transierred aixd Borrower 15 not o nolursl «}
peeson) withoul Lencler's prior writien consent, Lender may, al ils oplion, require Immediole payment in ull of oll sums
secured by lhis Seeurlly Instrument. However, this oplion shell nol be exercised Ly Lercler if exercise is prohiblied by - »
fecornl law as of the date of this Securlly Instrument. -

It Londer exercises \his option, Lerxier shall give Borrowoer notice of aceeleration. ‘e natice sholl provide o perlod ol -
not less than 30 days from the dote ihe notice Is delivered or malled within which Borrowar must pay oll sums seeured by -
this Securily Instrument. || Borrower lalls o pay these sums prior (o the expiration of this period, Lerxler moy Invoke any

remedies perrnitied by this Security Instrument without further notice or demand on Borrowor, R i
18. Borrower's Right 1o Relnstate. |l Borrower meets cortuln conditions, Borrower shall have tho right to have
enlorcemnent of this Securily Instrument disconlinuedd at ony lime prior to the earller of: (o) $ days {or such other perlod 8
applicable law moy speeify for relnstalement) belore sale of the Properly pursusnt 16 any power of sole conlained In Lhis
Securily Insieument; or (b) entry of o jutgment enforcing (his Security [nstrument. Those conditions vre Ihat Borrower: (s)
lmys Lercler il sums which then would be duo unier Lhis Securily Instrusmont el the Note hat 5o sccelerslion occurred;
b) cures any telaull of sny other covenonis of ogreements; (¢} puys ol expenses lnecurred in enlorcing this Securlly
Instrument, Inctuding, bul not limilcd 1o, reosunable sltorneys' lees; arkd () takes such oction os Lender may reasonubly
roquire 1o assure thal the lien of this Securlty Instrument, Lender's rights in the Property and Borrower's obligstion to pey
the sums secured by this Securlly [nsirument shall continue unchanged. Upon reinstetement by Borrower, this Securlly
Instrument and the obligations secured hereby shall remoin fully elloclive os il no scceleration had occurred. Hlowover, this
right 1o reinstale shall not apply th the cose of ecceleration under peragraphs 13 or 17, s o ‘
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlng
Borrower's breach of any covenant or agreement In this Security Instrument {(but not prior 1o acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specity: (a) the default;
(b} the action required to cure the default; (c) a date, not less than 30 doys from the date the notice Is given to
Borrower, by which the delfault must be cured; and (d) that fallure to cure the default on or before the date
specitied in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other delense of Borrower to acceleration and foreclosure. 1f the default is not cured on or belore the date
specitied in the notice, Lender at its option may require immediete payment in full of all sums secured by this
Security Instrument without {further demand and may {oreciose this Security Instrument by judicied
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but aot limlted to, reasonable attorneys’ lees and costs of title evidence.

. 20. Lender in Possession. Upon accelerstion under psragraph 19 or sbendonment of the Properly snd et any {ime
prior to lhe expiretion ol any period of redemption following judiciel sale, Lender (in person, by asgent or by judicially
appointed recelver) shall be entitled to enter upon, take possession of snd manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lerder or the receiver shall be applled first 10 payment of the
costs of mansgement of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
recelver's bonds and reasonsble asltorneys' fees, and then to the sums secured by this Security Instrument.

21, Release, ~Jpon payment of all sums secured by this Security Instrument, Lender shali relesse this Security
Instrument without chrige to Borrower. Borrower shall pay any recordation cosls.

22, Walvers of tHznestead, Borrower walves all right of homestead exemption in the Property.

23. Riders 1o this Sererily Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument,the eavensnts and agreemenlts of each such rider shell be Incorporaled into end shall amend and
supplement the covenanls an sgreements of this Securlly Instrument as i the rider(s) were a2 parl ol this Security
Instrument. [Check applicable box(7s})

Adjﬁstablc Rete Rider Condominiura <ier 1-4 Family Rider
Gradueted Payment Rider Planned Unit Doveonment Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and egrees to the terms end cove.eais conteined in this Security Instrument

and in any rider{s) exccuted by Borrower and recorded wilh it.
m C /_/ﬂmm, (Seal)

RONALD £. KRAEMER *Borrowor

Al o (Sesl)
SUSAN J. KRAE His Wife *Borrower

(Sea) - (See)

*Borrower ‘Borrower
[Spnoe Below This Line Fur Acknowledgment]

Counly ss:

+ & Notery Public i and for seid county and statle do hereby ceriify
RONALD KRAEMER and SUSAN KRAEMER
1 , personally known 1o me to be the same person(s) whose namie(s)
Jubscribed to the foregoing Inslrumenl. appeared before me this day in person, and scknowledged thet he signod
ond dellvered the said insirument @', free and voluntary ect, for the uses and purposes therein set forth,
Glven under my hard and officlel utl,“thu dey of April 19 9y

My Commission cxpires:

s O ary Publle
i

This Instrument was prepared by:

Crown Mortgage Co.
8131 W, 88¢th Btreat
Osk Lawn, !l1linois 8048)

q-ll'liu non




