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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amowmt and for the period
thut Lender reguires) provided by an insurer upproved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintnin mortgage inswranee in effect, or 1o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writen agreement between Borrower and Lender or applicable Taw,

9. Inspeetfon, Leuder or iis ugent may muke reasonuble entries upon and inspections of the Propenty. Lender shall pive
Bosrower notice @1 the lime of o prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or cluim for damages, direct or censequential, in connection with any
condenmation or other taking of any purt of the Property, or for conveyanee in lieu of condemnation, are hereby assigned and
shall be paid o Lender,

In‘the event of & 1ol taking of the Property, the proceeds shull be applied to the sums secured by this Security Instument,
whether or nol then due, with any excess paid to Borrower, In the event of a pantial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 10 or gremer than the amount of the sims secured by this
Securily Instrument immedintely before the wking, unless Borrower and Lender atherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by Whe smount of the proceeds multiplicd by the following fraction: Gy the tolal
amount of the sume zecured immediately before the tuking, divided by (b) the fuir marker value of the Propeny immediately
belore the taking. sy balunce shall be paid 10 Borrower, In the event of a partiad taking ol the Propeny in which the fair
market vatlue of the Frozerty immedintely before the taking is less than the amownt of the sums secured immediately before the
taking, unless Borrowerapd-Lender otherwise agree in writing or unless applicuble faw otherwise provides, the proceeds shal)
be applied 10 the sums secared by this Security Jnstrument whether or not the sums e then due,

If the Property is abundoned by Borrower, or if, afier notice by Lender to Borrower that the condenmor offers (w make an
award or seitle i claim for damiger, Borrower (uils (o respond 1o Lender within 3 days afier the date 1he notice s given,
Lender is authorized to colleet ana-apply the proceeds, at its option, cither to restoration or repair of the Property or 10 1he sums
seeured by this Security Instrument, whethesr not then due,

Unless Lender amd Borrower otherwise agree in writing, «oy application of proceeds 1o principal shull not exiend or
posipene the due die of the monthly paymenss reterred to in pavagraphs | and 2 or change the amount of such payments.

LE. Barrower Not Relensed; Forbearnnee Qv Lender Not a Wabver, Extension of the time for puyment oy modification
of umortization of the sums secured by this Security tnstpzment granted by Lender (o any successor in imerest of Borrower shall
rat operate 1o release the linbility of the origingd Borrow:r or Borrower's successors in interest. Lender shull not be sequired (o
commence procecdings against any successor in interest or refuse to exiend time for payment or otherwise modily amortizetion
of the sums seeured by this Security Instrument by reasen—or uny demund made by the originat Borrower or Borrower's
suecessors in inerest, Any fobearmce by Lender in exercising-ary right or remedy shall not be o waiver of or preclude the
exercise ol any right or remedy.

12, Successors und Assigns Bound; Joint and Severnl Linbllies Cosslgners, The covenants and agieements of this
Security [nstrument shall bind and benefit the suceessors and ussigns of Zender and Borrower, subjeet 10 the provisions of
purugraph 17, Borrower's covenants and agreements shall be joint and several,) Any Bortower who co-signs this Security
Instrument but does not execute the Note: (4) is co-signing this Security Istrumentonly 10 mongage, gramt and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b).is'pat nersonally obligaed 10 pay the sums
sceured by this Security Instrument; and () ugrees that Lender snd uny other Borrower nowy-pgree 1o extend, modily, forbear or
nake any accommodations with regurd 1o the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges, I the lonn secured by this Security Instrument is subject to a taw swhick-zots muxinum toun charges,
and that Taw is Tinally interpreted so that the interest or other loan charges collected or to be ¢otlec.ert in connection with the
loun exceed the permitied limits, then: () uny such lom churge shall be reduced by the amoumt neesssiey- 10 reduce the charge
(o the pertnitted limit; wnd (b) any sums already collected from Borrower which exceeded permitted Hipios, will be refunded 1
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note v i) muking a direct
payment o Borrower, 15 a refund redoces principul, the reduction will be treaed an a puttinl prepayiment withows any
prepaynsent charge wnder the Note,

14, Notices, Aty notiee 10 Borrower provided Tor in this Security Instrument shall be given by delivering it or by mailing
it by st cluss nl] unless applivable law requires use of another method. The notice shall be directed 10 the Propeny Address
or any other address Borrower designuies by notice o Lender. Any notice to Lender shall Be given by first clins ma) 1o
Lender's address stated herein or any other uddress Lender designates by natice to Borrower. Any notice provided for in this
Security tavrument shndl be deemed 1o have been given 10 Borrower or Lender when given as provided in this parugraph,

18, Governlng Bawy Severabliity, This Security Instroment sholl be governd by federnl law g the luw of the
Jurisdiction in which the Property is Jocuted, In the event that any provision or clsuse of this Security Instiment or the Note
conllicts with applicable lw, such conflict shall not ulfect other provisions of this Security Instrument or the Note which can be
given effect withowt the confticting provision, To this end the provisom of this Security Insrmem ad the Nate are declored
to be severuble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note umd of this Security Insteunsent.
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TOGETHER WETTE al the improvainents sow or hereafter cwc(ui i thc rupey, 17 i |Xsn\4wnz dppiirteninees, and

(atitres now or herealter w purt of te property, ATl replwcements and additions shidl wiso be covered by this Seeurlty
Instrurment. Al of the faregoing is reberred W in this Seeurity Tnstnment us the "Property, "
HORKROWER COVENANTS that Bueeotwer is Tawlubly seised of the estate herebry conveyed nd his the right to thortguge,
et unk convey the Property wnd tat the Property s uneneumbered, except for encumbranees of record, Horrower warrunis
i) wil) detend generndly the ke e the Propenty ugutast al chidms and deminds, subjeet o any eicwmbranees of record,
THIS SECURITY INSTRUMENT combines uniform covenmms for nativnat use wsd pon-uniform covennnts with limited
viriutions by jurisdiction to constitute o enitenm seeurity insteament coverltg real propeny.,
' UNIFORM COVENANTS. Borrower and Londer covenant sl wgree oy foflows:
Lo Puyment of Peluclpet nnd Interests Prepuyment and Lite Clrges, Borraswer shall prompily puy when die the
prineipal of wxl iederest oo the debt evidenced by the Note and wny prepaymient ad lute chrges due umber thie Note,
2, Funds Tor Taxes wnd tusuegnes, Sabjeet o applicable luw or o o writien waiver by Lender, Borrower shill poy 1o
Lender'on the day nwuthily puyments are die uder Gie Note, uitid the Note Iy puid in (b, o sum (Funds®) fors ) yeuely nxestd
- und ussessimignts which muy aitwin priorivy over this Security Instrument os w Hen on the Propenty: (b) yearly tensebold paysment
or grotitd renty o the Property, i uny; (o) y arly hznrd or property inswrinee prembums; () yearty flood Insitranee Dreniums en
i any; (©) yearly o guge tnsuranee premivms, iU uny; und (1) utly sums puynbie by Borrower o Lemder, in accordiwe withe3
the provisions of pueeganh 8, in liew ol the payment of mosguge insarance premiame, ‘These ilems are ctled “Eserow ftems, @0
Londer may, ar any v ealloct wnd Dokl Buaads iy o smonnt not o exceed e ndmm smount o lender for o federal)
related mortgage loun may esuzire Tor Borrower's escrow weeount under e federnl Rend Estsie Settlement Procedures Act of
1974 us amended feon time ke tise, 12 U.S.CL Section 2000 ef seq. ("RESEA”), wnless anather Jaw O appiies 10 the Funds
se1s o fusser amount. 1 so, Lended vy, at any time, colleet il hold Fagds it an gmount 0ol o exceed e lesser amoun.
Lender may estimite the wmount e cands due on the busis of current data and reasonuble estinmites of expenditires of Titre
Escrow Retus or otherwise in aecordonee watt-applicable law,

The Furds shull be held in an instisation-whase depasits are insured by a Federal agency, instramentality, or cnuly
(ineluding Lender, i1 Lender is sucti wn institutony ar in any Fedeel Howe Loun Bank. Lender shall apply the Funds 1o pay the
Escrow Nems. Lender aiy aot charge Borrawer toe halding und applying the Funds, snnunlly amatyzing e eserow account, or
verifying the Escrow Rems, wnless Lender pays Barrawer buerest on the Funds and applicable law pesmits Lender i nuke such
u charge. However, Lemler muy requice Borrower 1o puy o one-lime charge Tor nn independent reul estule tux reporting service
used by Lender in connectivn with this loan, unless applicable, lew provides otherwise, Unless s agreement is. oade or
applivible fuw requires intetest to be paid, Lender shudl tot bereiaived o puy Horrower any interest or cuspings on the Fands,
Borrower and Lender may agree in writing, howeyer, that interesisball be puid an the Faads, Lender shall give 10 Barrawer,
withaat churge, un annual accounting of the Funds, showing ereditsirad slebis 1o the Fonds and the purpose for which each
debit to the Funds was mude. The Funds wre pledged as additionnd seenriee for all sums seeured by this Security Dnistrament.

I ihe Funds tield by Lender exeeed the mmouats permitted 1o be held by-upplicable law, Lender shil) sceount @ Bureower
for the excess Fands in necordance with the requiremems of upplicable tuw, 3 e arrount of the Funds beld by Lewder at any
tinte i not sulficient W puy the Escrow lems when due, Lender muy so notily Bomeswse inowriting, and, i such case Borcower
shall pay 10 Lender the antaunt necessary to wuke up the deficiency. Borrower shulinihe sp the deficiency in no more than
twelve manihiy payments, ab Lender’s sole diseretion,

« Upon payment in full of all sums seeured by this Seeurity Iostrument, Lender shalv pratptly refund w Borcower uny
Fuids beld by Lendec, U, under parugroph 21, Lender shall aequire or sell ihe Property, Lendee, peicato the nequisition ov sulg
ol the Property, shall apply nny Fuids held by Lender at the time of seyuisition or sale as n eredit agaiost e sums secured by
this Security Instrument,

J. Application of Payments, Unless applicable law pravides otherwise, ull payments received by Leader undu‘ puul;,mph\
1 und 2 shall be applied: first, to any prepaymient chinges due under the Note;, second, o smounts payable traler parugraph 2;
thirt, tu ieterest dug; Tourth, o prinvipal due; and last, o wny fue chorges duc under the Note,

4, Chrgesy Liens, Borcower shall poy sl taxes, ussessiments, charges, lines and impositions ateributable 10 he Pmpcuy
which may wtiin priority over this Security Instrumient, and leasehold payments or ground rents, if any, Borrower shall pay
Hiese obligations in the manaer peovided in parsgraph 2, or if ot paid in Ut manner, Borrower shull pay them on tine directly
o the person owed payrient. Borrower shall promptly furaish to Lender all aotices of mmownts (o be puid wider this paragraph,
11" Borrower mukes these puyients direetly, Borrower shall promply furish 1o Lender receipts evidencing the paytnents, ;

Bosrower shilt promptly discharge uny livn which has priority over this Seeurity Instrument unless Borrower: (u) ugrees in
writing o the payment of the obligation sectred by the Yien in w manner neceptuble o Lender; (b) contests in good faith the lien
by, or defends aguinst enforeement of the lien in, legul proceedings which in the Lender’s vptnion operate 1o prevent the
enfurcement of the liew; or () secures Trom the holder of the lien un agreement sutislietury o Leader subordinming the e to
this Security lnstrwment, 1 Lender determvines that any part o the Property is subjeet (o a lien which may witain priority over
this Security Instrument, Lender may give Borrower u noticy identifying the lien, Borrower shull sutisfy the lien or ke one or
more of the uctions set forth above within 10 duys of the giving ol notice,
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(7, Transfer uf the Property or o Benelleind Interest in Ilnrﬁm‘m‘. I I'" m"iny énrl ﬂ lhﬂ'ruzny or uny imteresy in il
i sold ar teansterred (or il o beneticinl iterest in Borrower is sold oe teansferred and Borrower is not s nutwral person) withu
Leader's priar written consent, Lender sy, al its option, require inumediate payment i il of all suins sveured by this
Seeurity Iistrument. However, this option shall not be exercized by Lender il exerise is prohibited by federad taw as of the date
of this Security Iistrument,

I Lender excreises this option, Lender shall give Borrower notice of aeeckeration, The gotiee shall peavide w period of
Fess than M) duys from the dito the notive Iy delivered or malled within which Borrower amist gy all sins secured by this
Security Instrament. IE Borrower fuily to puy these s prior o the expiration of this peetad, Lender nuy invoke any remedies
permitted by this Security Instrument withowt (urther notice or demund v Horrower,

I8, Borrower's Right o Relustite, 10 Borrower meets certain gonditlons, orrower shuld hive the right 1w have
eafurcement of this Securily fnstrument discontimed wt any time prior to dre earlier of: a) 5 diys (or soeh other period ny
applicable Tuw oy specily Tor reinstenent) before sale of the Progerty parsuent 10y power of sile contaived in this
Seeurity Tosteament; ur () entry of o Judgient enforeing this Seeurity Instment. Those conditions ure thut Borrower: () pays
Fender all sums avhich then wonld be due wisler s Security Tastrument amd the Note us 1 no aeeeleration had oceureed: ()
cures uny deluultzaary other coverants ot ageeetments () pays mlb expenses ineurred In enforeing (s Security Instment,
inchuling, but ot fimied o, eeavomable sttermeys’ teess mmb 6l kes sueh uetion ws Lender muny reasonably require (o ussure
that the lien of this Seedrity distrament, Lemder's vights in the Propenty and Borrower's abligaion to pay the sums secured by
this Securily nstevnent<hed comine unchnged. Upon eelnstatement by Borrower, this Security  lnsteument amd the
utfigations secured herehy shallcenmin flly elfective us 10 no aeeeleration hnk eecurred, Hlowever, this right (o selnstaig shall
ot apply b the case of neeelernine vander parageaph 17,

o 1% Sabe of Notey Chinge oFSonn Seeviver, The Note or o partial interest in twe Note (together withy thly Security
Histrument) puy be soll ohe ar more s veitout prioe otive W Borrower, A sile mny resuftin a change in the entity (known
ax e "Ly Servicer™) that eollvets monthly” puyinents due wnder e Note and this Secuvity Instriment, Thete also tiy be ong
oF more chisges of the Loan Serviver wnrekited b o e of the Note, 10 there is o cliange ol the Lows Seeviver, Borower will be
given written notice sf e chnge s aveordunee wita porugeaph (4 above i applicable fiw, The notlee will stste e pame il
mhleess of the new Lo Servieer wk e mddress o gebies puyments shotdd be ande. The sotlee whll abso contubn iy oter
Informarion reguinsd by applivable fuw.

30, Hnsardous Substunees, Horrower shall nol coause or penittit e presence, tse, disposal, storge, vr selense of any
Hazaedous Substuiives oh or i the Propenty, Borrower shian-aescto, nor alow anyone else 1o do, mything alfecting the
Property thi is in viokation of any Eaviconmentud Lase, The precdig two semences shall mot ipply W the preseice, use, of
storige on the Property of sild quantities of Hizardous Substiences Seare generslly revogiized to be appropeimte to mamy
residential wses und o mainkenange ol the Pragiety.

Torrawer shall promiptly give Lemder written netice of any investigatizn, chim, demml, lnwsuit oe ollier petion by uny
governmental or reulatory ugerey or privide party involviog e Property und avy Hiznedous Substasee or Environmental Law
of which Boreower s scitel Knowledge. 17 Borrower Jearns, oF Is notified by wiiy governmental or regulntory authority, thn
nny remuovat or ather remedintion of any Hazardous Substaneo ulfecting the Prapeny 1 ieesssiry, [orrawer shull prompdy ke
alf necessary romedinl netions in aveordanee with Environmental L,

As used b this paragruph 20, " Hueardous Substances” are those substunees defined s wosiy or hazuedous sidstances by
Havicosmental Las and (he following substunces: gusoline, Kerosene, other Tummuble or sl sotroteum products, toxic
pesticldes und herbicides, valtile solvents, materials comtuining asbestos or formaidehyde, and ridivuetiz ¢ suteriab, Ay used in
this parsgraph 20, " Eavacommental Law® means federal Jows amd s of the jurisdiction shere the ety In ocatod
rebiy to health, sufety or environmental prowetion.

NON-UNIFORM COYENANTS. Boreower wivd Lender further covenant aid wgree as fullows:

210 Avecleration; Remedies, Lender shinll glve notiee to Boreawer gelor o aeceleration fnllowing Boreower's brench
of any covenmmt or wgrevment In this Seeority fusteament (et not pelor 1o aeeclerntion under puragenph 17 unless
upplivable taw provides otherwlsel The notlee shadt speetty: ) the defanlts 1) e wetdon reguived 1o core the defunlt
(¢ w date, ol less than 3 days Ceom the dute the natiee i glyen (o Boerower, by which the default must be eureed; and
()t Falluee 1o cnre the defwdt on o betave the date speeifled In the notiee mny result b aeeelerntion of the swms
secured by this Seewrity Tostrwnent, foreclosare by Judieln) proceeding wnd sale of the Propeety, 'Che uotlee shull further
[furny Bovvower of the right to relnstate sfter aeceleration and the vight to wssert b the Toreclosure procesding the
nonsexistensee of w defunlt or any other defense of Boreower to aceeleration nud Toreelosnee, 1 the defunlt s not eured on
or before the date speclfled I the ontles,  Lender, ut is option, mny require immedinte puyment Bl of ull sums
secured by this Seeurtly lnstrument witheul Barther demand sid omy foreclose this Secority Instrament by Judielal
procecding, Lender shidl be entitled (o colleet all expenses Tneurved In puesalng the remedies provided i thils pueagraph
21, Including, bt noi Lindted to, rensonable sttorneys’ fees and costs of tide evidenee,

22, Refense, Upon payment of all sums seeured by this Seeurity Tosteument, Lender stidl relense this Secarity Instrument
without ehirge to Burrower,  Borrower shull pay uny recordation costs,

Y ‘L W Uy o HY H * wip 1y ot H ; 2 TN
23, Walver of Homestead, Borrower waives all right of homestead exesption in the Propenty, Form 3014 /80

Pogu ot U
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