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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon  APRIL 18th
19 91.Themretgagoris CHARLES R HOLZNER JR AND LINDA M HOLZNER HIS WIFE
("Borrower™). This Security Instrument is given (o

CHEMICAL FINAMCIAL CORPORATION » which is organized and existing
under the laws ol 15770018 » and whose address is
C/0 CHEMICAL MCRTLAGE COMPANY, P.O., BOX #6352, COLUMBUS, OH 43286 ("Lender™).
Rorcower owes Lender thepringipul sum OFOND HUNDRED SEVENTY TWO THOUSAND PIVE HUNDRED AND 00,/100

Dollurs (US. 3 172,500, 90 ). This debl is evidencud by Borrower's note
duted the same date as this Secarily lmtrunwnl ("Note), whlch pruwdcq for monthly puyments, with the fun debt, il not
puid enrlier, due and payable on . 'This Security Instrument
segures to Lender: (n) the repaymen? or tlw gzbi cvidenced by the Note, with interest, and all rencwals, extensions and
maditications; (b) the puyment of nll ol sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security lnstrument; and (¢} the performinneeaf Borrower's covenunts and ngreements under this Security Instrument and
the Note, For this purpose, Borrower does [ierelly mortgage, grint und convey (o Lender the following described property

tocated in COOK County, IMinois:

LOT 25 IN BLOCK 7 IN W. L, WALLYXN'GC ADRITION TO ROGERS PARK, BEING A $ 16 O
SUBDIVISION OF LOTS 2 AND 3 (EXCLIT THE WEST 17 FEET THEREOF CONVEYED . 0
TO CHICAGO AND NORTHWESTERN RATILROAD COMPANY) IN THE SUBDIVISION OF

THE NORTHWEST % OF THE SOUTHEAST {1 OX _SFCTION 31, TOWNSHIP 41 NORTH,

RANCE 14, EAST OF THE THIRD PRINCIPAL UEFTDIAN, LYING BAST OF CHICAGO

AND NORTHWESTERN RAILROAD, IN COOK COUNTY, JILLINOIS.

PERMANENT TAX #11-31-412-024

which hus theaddressof 1740 W ALBION —_—
180

H i [113) ey,
Minois 5‘?‘5 é«m (" Property Address');

Tourrier Wit all the improvements now or horeulter crected on the property, and all cusements, rights,
uppurictnives, rents, royatttes, nitneeal, ofl and gas rights and profis, waler righis and stoek and al) fislures now or
hierenltee u part of the property, Al replicements nndd ncdditions shnll nkso bo covered by this Security fnstrument. Al of the
foregoing is referred toin this Security Insteument as the " Property ™

BORROWER COVENANIS thut Dorrower is fuwlully seised of the estate hereby conveyed and has the right to
moriguge, grant and convey the Praperty nnd that the Property iy unencumbered, oxeepl for envumbrunces of record,

Borrower warrnnts and will defond geneeadly the title to the Property aguinst nH ¢luims und demuls, subject to any
encumbrances of revuord.

THIS SECURITY INSTRUMENT combines uniform covenumts for nutionnl use and non-uniform ¢covenanis with
limitedd varintions by jurisdiciion to constitule i uniform security instrument covering real property.
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If Lender reguired morigage insurance us o condition of making 1he lonn secured by this Sceurity Instrument,
Borrower shull pay the premiums required to maintain the insurance in effect umil such time as the requirement for the
insurnnce terminates in accordunce with Borrower's and Lender’s written ngreeiment or applicable lnw.

8, Inspection. Lender or its agent may muke reasonnble entrics upon and inspections of the Property. Lender
shall give Borrower notice at the teme of or prior 10 an inspection specifying reasonable cause for the inspection,

9. Condemnation. The procecds of any award or claim for dimages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. _

tn the cvent of n total taking of the Property, the proceeds shall be applied to the sums seeured by this Sceurily
Instrument, whether or no! then due, with any cacess paid 1o Borrower. In the event of a partial taking of the froperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the totul amount of the sums secured immedintely
before the taking, divided by (b} the fair market valuc of the Property immedinicly before the tuking. Any balanee shall be
paid to Borrower,

If the Property is abundoned by Borrower, or if, after notice by Lendec to Borrower that the candemaor offers to
muke an award or settle n cluim for damuges, Borrower futls to respond 1o Lender within 30 doys afler (he dnte the notice is
given, Lender is axthorized 10 collect und apply the progecds, at its aption, either to restorntion or repair of the Property or
to the sums secrod by this Security Instrument, whether or not then due.

Unless Lendrrsnd Borrower otherwise agree in writing, any upplicution of proceeds to prineipnl shull not extend or
postpone the due dateof the manthly paymemns referred to in purngraphs I and 2 or change the amount of such pnyments,

10. Borrowe: Pt Released; Forbearance By Londer Not n Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any suceessor in
interest of Barrower shali rnt pperate to release the Hability of the original Borrower or Borrower's successars in inlerest.
Lender shall not be requited to commence proceedings agrinst any suceessor in interest or refuse (o extend thine for
payment or otherwise modify npiortization of the sums secured by this Security Insirument by reason ol any demund ninde
by the originul Borrower or Borrowz:'s suceessors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ~xercise of any right or remedy. o

11. Successors and Assigns [fovnd; Joint nnd Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind snd doeeftt the successors snd nssigns of Lender and Borrower, subject to the provisions
of paragruph 17, Borrower's covenants und rgrecments ahall be joint nidd severnl, Any Borrower who co-signs this Security
{nstrument but does not exceute the Note: (8) is co-signing this Securily Instrument anly to mortgage, grant aad convey
thut Borrower's interest in the Property under tae ) erims of this Secarity Instrument; (b) is not personaily oblignted o pny
the sums secured by this Security Insteument; v w) ugrees that Leader and any other Borrower nwy ageee (o exten,
madify, forbear or make ary accommodaslions with {egard to the terms of this Sectrity Instrument or the Note withowt
that Borrower's consent.

12. Loan Churges. I the toan secured by this Secairity Tnstrument is subject (o i law which sets maximum loan
churges, and that luw is finaily interpreted so that the (inteiest ar other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thew: {a} any such loun charge shall be reduced by the amount
necessury to reduce the charge to the permitted fimit; and (b} ervisums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chdoss to make this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. i o retvad rectices prineipal, the reduction will be trented ns n
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting L.ender's Rights, If enactment or/ expiration of applicable lnws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceuble secording (o its terms, Lender, t its aption,
may requice immedinte payment in full of al sums sceured by 1his Security Inttrument und may invoke any remedies

rmitted by puragraph 19, If Lender cacrcises this option, Lender shall take v stens specifled in the sceond prragraph of
paragraph 17.

18, Notices. Any notice 1o Borrower provided for in this Secucity Instruizerishall be given by delivering it or by
mailing it by first class muil unless spplicable law requires use of snother wethoa, he potice shull be directed o the
Property Address or any other akdress Horrower designites by notice to Lender. Any notize 1o Lender shinll be given by
first clnss mail to Lender's address stated herein or any other nddress Lender designates by nacice 1o Borrower. Any nolice
provided for in this Security Instrument shull he deemed 1o hive been given 1o Rorrower or Lendciovhien given as provided
in this parngraph.

15. Governing Law; Severubllity, ‘This Security Tustriment shall be governed by fedev Siovoand the luw of the
jurisdiction in which the Property is located. In the event that aiy pravision or clause of this Sevarioy dnstrument or the
Note conflicts with applicable lnw, such confiict shall not affect other provisions of this Security Ingipdnent ot the Note
which can be given effect without the conflicting provision. “T'o this end the provisions of this Security iosizament nnd the
Note ure declured to be severuble.

16. Borrower's Copy. Borcower shall be given ope consformetd copy of the Note und of this Security lnslrumcm.w

17, ‘Transfer of the Property or u Bencficln! Interost In Borrower, 10 adl or uny part of the Property or uny
interest in i1 is sold or translerred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is maed i naseral
person) without Lender's prior written consent, Lender miny, at Hs option, reguire immediate payment in full of all sumsg
secured by this Securily Instrument. However, Lhis option shull nor be exercised by Lender if exercise is prohibited by
federul low as of the clitte of this Security Instrument, : ' : 8

If Lender exercises this option, Lender shall give Borrower notice of necederntion. The notice shudl provide o period
nf not less than JO days from the dute the notice is delivered or mailed within which Borrower must pay bl sums secured by
this Security lnstrument. (F Horrower fuils to pay these sums prior to the expiration of this perfod, Lender may invoke nny ¥ °
ranedios permitted by this Security instrument without further notice or demund on Borrower,

18, Borrower's Right to Refnstate,  {F Borrower meets certmn conditions, Borcower shafl uve the right to have
enforcement of this Security lnstrument discontinued at uny tiene prioe to the enarller o (u) § days (or suet othier period as
applicuble lnw may specify for reinstutement) before sale of the Property pursunnt to any power of sale contuined in this
Security Instrutnent; ar (5) entry of u judgment enforcing this Sceurity Instcument. Thoese conditions ure that Borrawer:
() puys Lender ail sums which then would be due under this Security Instrament and the Note had no uccelerstion
oeetirred; () cures nny defuult af sy other covenunis or ugreements; (¢) puys ail expenses incurred in enforeing this
Security [nstrument, inchuding, bui nat Haiited 1o, reasonsble nitorneys’ fees; und (d) tnkes such action as Lender may
reasonnbly require to ussure thut the fien of this Seeurity [nstrument, Londer's rights in the Property wad Dorrower's
obligation 10 puy the sums securcd by this Securlty Instrumont shull continue unchanped. Upon reinstatement by
Borrower, this Seourlly Instrument nndd the abligations secured hereby shall remain fully eifective s il no necolorntion hud
accurred. Howevar, this eight to roinstate shall not apply in the cuse of aeceleration unter puragraphs 13 or 17,
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